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Larger Projects in the Market 


Revival of Important Undertakings Signify More General Satisfaction with Steel Prices 
and Returning Confidence—20,000-Ton Station Work at Chicago Appears— 
More Vessels Are Figured—Freight Factor Remains Prominent 


A PPEARANCE in the market of larger projects, 


measured by tonnage, points to a more general 


satisfaction of buyers with the liquidation of 


steel prices and foreshadows an increased volume of 
construction work with the approach of the 
season. Some of these undertakings now coming up 
for bids are renewals of plans originally offered a 


open 


year or more ago but then set aside because condi- 
tions were regarded as unfavorable. A few are of a 
speculative character suggesting the gradual return of 
confidence. Generally there is more figuring by buyers 
on future requirements. While not marked, the new 
tonnage in steel actually placed continues to expand 
and production is a little heavier all around. Tubular 
goods and tin plate remain in best demand. 

The absorbing of freights continues the practice of 
various mills with the result that steel prices more 
and more are being determined by the location of the 
producer. Bids to the New York Central the past 
week brought out prices of 1.50c Buffalo on plates 
and bars, and the equivalent of 1.40c to 1.45c Pitts- 
burgh is being done on occasions by other eastern 
producers on plates, shapes and bars. At the same 
time, mills with little or no Pittsburgh freight advan- 
tage have been accepting desirable orders here and 
there at 1.40c to 1.45c Pittsburgh. 

Growing agitation is apparent among 
manufacturing consumers of steel to 
obtain relief from the localizing in- 
fluences of high freight rates as well 


Ask Freight 
Relief 


as to preserve their market position 
against competitors who are being served by nearby mills 
at local and not at Pittsburgh base prices. The putting 
into effect of a Cleveland delivered price on bolt wire 
under which the mills practically absorb half the 
Pittsburgh freight is a development of the week. 
Eastern roads have raised Pittsburgh steel rates 20 to 
80 cents per ton. 

A new complaint filed this week by Buffalo furnace 
interests with the interstate commerce commission 
praying for reasonable rates on coal and coke to 
Buffalo and on ore to interior points, reveals a de- 
termination to press for revision, the present transpor- 
tation cost of raw materials which producers represent 


is intolerable. This step suggests that producers do not 
entertain much hope for relief from the present gen- 
eral rate investigation by the commission. 

The 


reflected by THe Iron Trape Review's market com- 


small degree of change in present prices is 


? 


posite this week which is $33.36 compared with $33.54 


last week, $33.64 two weeks ago and $33.73 three 


weeks ago. 
Reflection of the slower contracting 
movement at the year-end is given in 


Large Jobs 
Revived 


the record of structural lettings for 
total of 
awards or 40 


December which shows a 


71,500 tons of per 


cent of shop capacity. Structural steel awards 
for all 1921 aggregated 758,300 tons, or 35 


per cent of fabricating capacity. Some exceptionally 
large contracts are beginning to be revived. At Chicago 
the concourse for the union station requiring 15,000 
to 20,000 tons is up for bids. Construction bids are 
being asked for the 18,000-ton Co. 


building at Cleveland, the steel for which was placed 


Union Trust 
a year ago. 

Various large foundries are asking prices on heavy 
blocks of pig iron upon which to base bids for the 
115,000 the 
river vehicular tunnel, bids on which soon are to be 


tons of segment castings for Hudson 


opened. The lots of iron specified range from 25,000 
to 75,000 The 
though shipments tend to increase. Prices show soft- 


tons. iron market remains sluggish 


ness. An additional sale again defines the valley basic 


market at $18.25. Some forward sales of valley 

foundry iron have been taken at $19 furnace. 
Prospects for new work for lake 
shipyards continue to brighten 


More Boats 


as more negotiations are coming for- 


Figured ward. Another ore freighter  re- 
quiring 4000 tons of steel is be- 
fore builders, making at least two boats of this type 


now being figured. The United States Steel Prod- 
ucts Co. will supply 4000 for the 
freighter awarded recently to the Port Arthur, Ont. 
yard. An inquiry is current from an Atlantic coast 
yard for 6200 tons to cover a vessel upon which it 


now is bidding. 


tons of steel 
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Trade Equilibrium Foreshadowed 


STRIKING reminder of the shifting economic 
ie is to be found in the December report 

of American foreign trade. In contrast with 
the historic high mark for excess of exports over 
imports of $635,000,000 reached in June of 1919, 
the favorable balance last month was only $59,- 
100,000. This is by far the smallest favorable bal- 
ance for the United States sirfte September of 
1914. The total of exports for last month was 
$296,000,000, a decline of 59 per cent from the 
$720,286,000 of December, 1920. Since wholesale 
commodity prices have receded less than 20 per 
cent in the same period a sharp falling off in the 
volume of foreign sales is indicated. 

No such slump has occurred in imports. The 
total for last month was $236,800,000 a drop of 
only 10 per cent from the $266,000,000 for Decem- 
ber of 1920. The month marked the high point 
for’ the year in imports, the gain over November 
being $26,000,000. In contrast to this picture, De- 
cember was next to the low month for exports, 
the gain over November, when the bottom was 
struck, being less than $2,000,000. 


Another interesting feature of the December 
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trade record was the sharp drop in the excess of 
gold imports to $29,734,000. This was the smallest 
total in a year. Adding this figure to the imports 
of merchandise, the total favorable balance for the 
month is reduced to $29,400,000. 

The excess of gold imports in 1921 was $667,- 
587,405. This has been exceeded but once before 
in the history of the country, in the war year of 
1917. Every indication is present that the balance 
of trade soon will be turned against this country 
and the world will begin to tap the huge reser- 
voir of American gold, accumulated since the world 
war began. The United States now holds nearly 
half of all the money gold stock in the world. 
Europe now owes this country nearly $17,000,000,- 
000 in government and private debts. 

It is inevitable that imports of merchandise 
should increase and probably exceed exports for 
a time. In no other way can Europe begin to pay 
its debts. Of most importance, however, the restor- 
ation of international trade equilibrium will help 


strengthen European exchange rates. This will 
greatly increase the ability of Europe to buy 
American products. The recent rise in foreign 


exchanges is a healthy and significant development. 





Two Ways of Increasing Output 
ib arragsepabee information usually is a great 


aid in quickly sizing up a situation, yet the 

danger that mere figures may prove decep- 
tive is ever present. For example, the record of 
new equipment installed in iron and steel plants 
in 1921, when stated ir number of stacks, furnaces 
and mills built in that period, conveys to the av- 
erage reader the impression that the industry in- 
creased its facilities for iron and steelmaking by 
a relatively small percentage as compared with 
the expansion in 1918, 1919 and 1920. 

Of course, it is significant that only 13 open- 
hearth furnaces were built in 1921 as compared 
with 26 in 1920, 23 in 1919 and 39 in 1918. The 
fact that only one blast furnace was built in 1921 
as compared with six in 1920, two in 1919 and nine 
in 1918 also is indicative of the smaller scale of 
new construction. New rolling mills completed in 
1921 numbered 185 as compared with 241 in 1920 
and 50 in 1919. 

However, these figures do not tell all of the 
story. It is true that the comparatively small 
number of new furnaces and mills increases the 
capacity of the industry by a relatively small per- 
centage, but there is another important factor that 
contributes to the total capacity of the industry 
which does not show in the statistics of new con- 
struction. Although only one new blast furnace 
was built during the past 12 months, a great num- 
ber of stacks have undergone extensive repairs, in 
some cases amounting to rebuilding. In a number 
of instances these alterations have increased the 
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rated capacity of the stacks by a small margin 
and invariably the efficiency of operation. 

A similar situation exists in steelworks. Fur- 
naces have been repaired, soaking pits overhauled 
and enlarged, cranes and charging machines mod- 
ernized, and other auxiliary equipment altered and 
extended so as to give the greatest possible output 
with the existing facilities. A similar condition 
has arisen in rolling mills, where heating furnaces 
have been rebuilt and new ones added and engines 
and motors replaced by larger units in order to 
obtain greater tonnages of rolled products. The 
total effect of this repair work cannot be repre- 
sented in an inventory of the equipment of the iron 
and steel industry or in estimated capacities. How- 
ever, should the present tendency to improve old 
equipment rather than to build new furnaces and 
mills continue, the result soon will appear in the 
ratio of production to the number of units. 

It is doubtful whether the rehabilitation of fur- 
naces and mills ever has been carried on as ex- 
tensively as at the present time. That iron and 
steel manufacturers are taking this opportunity to 
place their equipment in the best possible shape 
for efficient operation is striking evidence that the 
leaders of the industry thoroughly agreed with 
Charles M. Schwab when he recently said, “This 
is the time for us to spend our money to prepare 
our plants and enlarge our facilities for the busi- 
ness which is bound to come.” 





Strive Now for Harmony 
© 5 einaniraiien of the problem of co- 


operation between management and employes is 

apt to be neglected during a period like the 
present when chief attention is given to securing busi- 
ness. However, the existing conditions offer the best 
opportunity for establishing confidence between the 
management and the workers in any plant, and it is 
important for the industrial future of the country 
that managers appreciate this fact. 

R. H. Rice, manager of the Lynn works of the 
General Electric Co. in a recent talk before Boston 
foundrymen stated that one of the most vital questions 
today is the elimination of injustice in dealings be- 
tween the management and the employes. 

The chief obstacle in the way of co-operation be- 
tween the executive and the representative branches 
of industry is the lack of reliable information. Facts 
are of the utmost importance. Employes must be giv- 
en facts on which to reason, and these should be the 
same as those on which the employer reasons. Since 
men generally are disposed to be fair, the problem 
resolves itself into one of properly placing facts be- 
fore each man. This is done in different ways. Joint 
shop committees often have been successful and group 
meetings and foremen’s clubs also have helped. 

Mr. Rice in his talk- laid down some fundament- 


THE IRON TRADE REVIEW 173 


al principles which are of interest to manufacturers: 


1. Representatives of employes should be elected 
in the shops by secret ballot. 

2. All employes should be entitled to vote, except 
members of the supervisory force. 

3. Shop committees should be established to con- 
sider cases involving relationship between employes 
and management. 

4. Provision should be made for appeal to a gen- 
eral joint committee and finally to the management. 

Of chief importance, however, is the appreciation 
of the vital character of co-operation in industry. As 
soon as managers have obtained this, the methods and 
other considerations usually take care of themselves. 





Unemployment Data Misleads 


, I {HE necessity for the collection of employ- 
ment data on a comprehensive, nationwide 
basis is again emphasized by developments 

since the turn of the year. The Jan. 1 survey of 
the federal employment service revealed an _ in- 
crease of almost 5 per cent in unemployment in 
the basic industries in December. The forthcom- 
ing monthly statement by the bureau of labor 
statistics also will show decided accessions to the 
ranks of the unemployed. 

That unemployment has recently increased un- 
doubtedly is true since even in normal times a 
seasonal dip usually appears early in January and 
continues through March. Nevertheless, the feel- 
ing is apparent at Washington that unemployment 
is not increasing as rapidly as the government’s 
own figures make out. The apprehension over 
this probable mis-statement of facts arises from 
a desire not to unduly alarm business. 

The shortcoming of all government figures is 
that they record when a man is thrown out of 
work but they have no means of checking up 
his return to employment in an industry not 
surveyed by government agencies, in agriculture 
or in temporary relief work. 

So, conceding that the seasonal depression in 
many industries has set in and the number of un- 
employed necessarily is larger, department of com- 
merce and labor officials believe unemployment is 
placed at too high a figure, and consequently, the 
recovery of business is retarded somewhat by this 
unfavorable aspect. Arizona is credited with some 
thousands of unemployed because the copper mines 
some months ago shipped their common labor back 
to Mexico. In resuming, they are seeking Amer- 
ican workmen. Every Mexican workman released 
months ago and returned home is chalked up 
against Arizona’s record as unemployed, whereas 
the fact of the matter is there is a slight shortage 
of labor in that state. This situation has been 
recognized by Secretary Hoover, who guided the 
President’s national unemployment conference, and 
a remedy may be forthcoming in the near future. 
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Composite Market Average 


Representing the Combined Average Prices per Ton of Fourteen Leading Iron and Steel Products, 
Yesterday, One Week, One Month, Three Months, One Year and Nine Years Ago 


January 18, 1922 


$33.36 $33.54 


Products Included Are Pig Iron, Billets, Slabs, Sheet Bars, Wire Rods, 
and Blue Annealed Sheets, 


January 11, 1922 


December, 1921 


$33.99 $35.46 


October. 1921 


January, 1913 
$27.96 


January, 1921 
$51.98 


Steel Bars, Plates, Structural Shapes, Black, Galvanized 
Tin Plate, Wire Nails and Black Pipe 


Composite Market Record for Nine Years on Page 236 


SCRAP PRICES, PAGE 234, WAREHOUSE, ORE, NUTS, BOLTS AND RIVETS AND PIPE PRICES, PAGE 230 


Iron and Steel Prices 


Pig Iron 


Bessemer, valley 
Bessemer, P itteburgh 21.21 to 21.46 
Basic, valley i a see be 18.25 
Basic, Pittsburgh on 20.21 
Basic, Buffalo 19.00 to 20.00 
Basic, delivered, eastern Pa... 20.25 
Malleable, valley 19.50 
Malleable, Pittsburgh i 21.46 
Malleable, Chicago 19.00 to 19. ro 
Malleable, Buffalo, furnace... 19 

Malleable, del., eastern Pa.... 22.50 to 24, 50 


$19.25 to 19.50 





FOUNDRY IRON SILICONS 


No. 2 Northern 1.75 to 2.25 
No. 2 Southern foundry... 1.75 to 2.25 
No. 2X East’n and Virginia 2.25 to 2.75 
No. 1X Eastern 2.75 and up 
No. ~hicag 2.25 to 2.75 
No. 2 foundry Eastern..... 1.75 to 2.25 











Jo. 1X, eastern del., Phila.... 22.25 to 23.00 
1X, | 20.50 to 21.00 
2 foundry, valley 19.00 to 19.50 
2 foundry, Pittsburgh.... 20.96 to 21.46 
. 2 foundry, Buffalo 19.50 to 20.00 
. 2 foundry, Chicago .... 19.00 to 19.50 
. 2 foundry, Ironton furnace 19.50 to 20.00 
fo. 2 foundry, Cleveland 20.50 
. 2 foundry, del. Philadelphia 20.85 to 21.55 
. 2 foundry, N. J., tidewater 21.55 to 21.95 
jo. 2X, eastern del. i 21.35 to 22.05 
io, 2X, eastern N. J. tidewater 22.05 to 22.45 
Jo. 2X, eastern del. Boston... 23.56 to 24.56 
. 2X, foundry, Buffalo fur.. 20.00 to 20.50 
. 2X, Buffalo del. Boston... 24.46 to 25.46 
. 2 southern, Birmingham. . 16.00 to 16.50 
. 2 southern, Cincinnati. 20.50 to 21.00 
. 2 southern, Chicago 22.56 to 23.16 
. 2 southern, Philadelphia.. 24.66 to 25.16 
fo. 2 southern, Cleveland.... 22.56 to 23.16 
. 2 southern, Boston 23.56 to 24.16 
. 2 southern, St. Louis.... 21.72 to 22.22 
No. 2X, Virginia furnace 21.50 to 22.00 
jo. 2X, Virginia Phila 27.24 to 27.74 
X, Virginia Jersey City 27.56 to 28.16 
2X, Virginia Boston...... 28.08 to 28.58 
Gray forge, eastern Pa. 21.00 
Gray forge, val. del. 20.96 
Low phos., standard valley... 33.50 to 34.00 
Low Phos., standard, Phila. .. 
Low phos., Lebanon furnace. . 
Charcoal, Birmingham 
Charcoal, Superior, Chicago... 
Silvery Iron 
8 per cent base 
Jackson county, O., furnace. . 
Tennessee, Chicago delivery. . 
Ohio brands, Chicago 
Bessemer Ferrosilicon 
Jackson County, Ohio, furnace 
10 per cent 
11 per cent 
12 per cent 
13 per cent 
14 per cent 


Ferro-Alloys 


Ferromanganese, domestic 80 
per cent, Pittsburgh... . 
Ferromanganese, 80 per cei, , 

English, c.i.f. Atlantic port 
Spiegel, 18 to 22 per cent 


$62.00 to 


chromium, 6 to 8 carbon, 
per ay contained, mak- 
t 


Imported ferrochrome, 6 to 
8 per cent carbon 

Ferrovanadium, 30 to 40 per 
cent per pound estimated, 
according to analysis.... 

Ferro carbon-titanium, car- 
loads, producers. plant, 
per net ton 


10.00c to 12.00c 


$3.75 to $3.95 


$200.00 


Bechive, Ovens 
Connellsville furnace : 
Connellsville foundry 
Pocahontas furnace 
Pocahontas foundry 
New River furnace 
New River foundry 
Wise county furnace 
Wise county foundry 
Alabama furnace 
Alabama foundry 
Alabama pitch coke 
By-Product 
Newark, N. J., delivered.... 
Chicago, ovens 
Boston, delivered 
City, IIl., 


wumoocooccoo 


— =} 


Foundry, 
Foundry, 
Foundry, 
Foundry, Granite 


Semifinished Material 


BILLETS AND BLOOMS 
(4 x 4-inch) 
Open-hearth, Pittsburgh... ...$28.00 to 30.00 
Open-hearth, Youngstown.... 28.00 to 30.00 
Open-hearth, Philadelphia 34.74 
Bessemer, Pittsburgh 28.00 to 30.00 
Bessemer, Youngstown 28.00 to 30.00 
Forging, Philadelphia ........ 38.74 to 39.74 
Forging, Pittsburgh 32.00 to 35,00 
SHEET BARS 

Open-hearth, Pittsburgh . .$29.00 to 30.00 
Openhearth, Youngstown . 29.00 to 30.00 
Bessemer, Pittsburgh 
Bessemer, Youngstown 

SLA 


and Youngstown. .$28.00 to 29.00 
E RODS AND SKELP 

Wire rods, Pittsburgh........$36.00 to 38.09 
Grooved skelp, Pittsburgh..... 1.50c to 1.60c 
Universal skelp, Pittsburgh.... 1.50c to 1.60c 
Sheared skelp, Pittsburgh 1.50c to 1.60c 


Pittsburgh 
wi 


Shapes, Plates and Bars 


Structural shapes, Pittsburgh. . 1.50c to 1.60c 
Structural shapes, Philadelphia 1.76c to 1.86c¢ 
Structural shapes, New York. .78¢ to 1.88¢ 
Structural shapes, Chicago.... 1.60c to 1.75¢ 
Tank plates, Pittsburgh .50c to 1.60c 
Tank plates, Philadelphia.... .81c to 1.86c 
Tank plates, New Y 1.83¢ to 1.88¢ 
Tank plates, Chicago 1.60c to 1.75c¢ 
Bars, soft steel, Pittsburgh.... 1.50c to 1.60c 
Bars, soft steel, Philadelphia.. 1.83c to 1.88c¢ 
Bars, soft steel New York... 1.88¢ 
Bars, soft steel, Chicago 1. 60c to 1.75c 
Bars, hard steel, Chicago 1.50¢c 
Reinforcing bars, Pittsburgh.. 1.45c to 1.60c 
Bar iron, common, del. Pitts.. 2.03c to 2.20c 
Bar iron, common, Philadelphia 1.81c to 1.86c 
Bar iron, common, New York. 1.83c to 1.88¢ 
Bar iron, common, Chicago... 1.60c to 1.65c 


Hoops, Bands, Shafting 


Hoops, Pittsburgh 2.00c 
Bands, Pittsburgh -75¢ to 2.00c 
Cold finished steel bars, Pitts- 

burgh base 2.00¢ to 2.15¢ 


Rails, Track Material 


Standard bessemer rails, mill. $40.00 
Standard open-hearth mg mill 40.00 
Relaying rails, St. Louis. . 25.00 to 35.00 
Relaying rails, Pittsburgh. . 26.00 to 30.00 
Light rails, 2s to 45, mill.... 1.50¢ to 1.55¢ 


Angle bars, Chicago base 

Spikes, railroad, Pittsburgh.... 2.20c to 2.35¢ 
Spikes, aaa Chicago 2.58c to 2.68c 
Track bolts, Pittsburgh. wseeee 3.00C to 3.25c 
Track bolts, Chicago 3.58c to 3.68c 
Tie plates, Pittsburgh......... 2.00c¢ to 2.25¢ 
Tie plates, Chicago 1.90¢ to 2.25¢ 


Wire ‘Products 

100 Ibs. to Jobbers in Carloads 
Wire nails, Pittsburgh 
Plain wire, Pittsburgh 
Galvanized wire, Pittsburgh... 
Barbed wire, painted, Pitts... 
Barbed wire, galv., Pittsburgh 
Polished staples, Pittsburgh. . 2.65¢ 
Galvanized staples, Pittsburgh 3.15¢ 
Coated nails,per count keg,Pitts. 2.00c to 2.10c 


2.50¢ 
2.25¢ 
2.75¢ 
2.65¢ 
3.15¢ 


Chain, Piling, Strip Steel 


5.50¢ 
1.55c to 1.80c 


Chain, 1 in. proof coil, Pitts... 

Sheet piling base, Pittsburgh. . 

Hot rolled strip steel, Pitts- 
burgh stamping quality.... 2.00¢ 

Cold rolled strip steel, hard coils 
1% inches and wider by 0.100- 
inch and heavier, base 


Sheets 
SHEET MILL BLACK 

. 28, open-hearth, Pittsburgh 3.00c 
. 28, bessemer, Pittsburgh. . 3.00¢ 
\ 28, open-hearth, Phil.... 3.36c 
. 28, open-hearth, Chicago. . 3.38¢ 

TIN MILL BLACK 
Yo. 28, open-hearth, Pittsburgh 

28, open- hearth, Chicago. . 

GALVANIZED 
y 8, open-hearth, Pittsburgh 
x bessemer, Pittsburgh. . 4.00c 
. 28, open-hearth, Phila.... 4.36c 
No. 28, open-hearth, Chicago. . 4.38¢ 

BLUE ANNEALED 
Yo. 10, open-hearth, Pittsburgh 2.25¢ 
. 10, bessemer, Pittsburgh. . 2.25¢ 
’ 10, open-hearth, Phil.... 2.86¢ 
. 10, open-hearth, Chicago.. 2.60c to 2.85¢ 


Tin Plate 

Per 100 Ib. box. 

Tin plate, coke base, Pitts.... 
Iron and Steel Pipe 


Base Discounts Pittsburgh to Jobbers 
in Carloads 


, 


3.00c¢ 
3.13c to 3.38¢ 


4.00c 


$4.75 


1 to 3-inch, butt steel 
1 to 1%-inch, butt iron.... 44% 


Boiler Tubes 


Carload Discount 4 wuints Larger 
Steel, 3% to 13 inches, 1. c. 3 
Charcoal iron, 34% to 4% _ 1. c. 1. 28 off 


Cast Iron Water Pipe 


Without War Freight Tax 
Class i 
Four-inch, Chicago 
Six-inch and over, Chicago.... 
Four-inch, New York 
Six-inch and over, New York. . 
Four-inch, Birmingham 
Six-inch and over, Birmingham 
Three-inch, Birmingham 
Four-inch, New York 50, 
‘Class A pipe is $4 higher than Class B 
Standard "tC: Birmingham, base. "$100.00 
6 to 24-inch se; over 24-inch, plus $20; 
4-inch, plus 3-inch, plus $20; gas pipe 
fittings. $5 higher. 


$44.60 to 46.60 
40.60 to 42.60 
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Jan. 18, 
1922 

PIG IRON 
Bessemer, valley, del., Pittsburgh $21.46 
Basic, valley, del., Pittsburgh.... 20.21 
No. 2 foundry, del. Pitts........ 21.46 
No. 2 foundry, Chicago......... 19.00 
Lake Superior charcoal, Chicago. 31.50 
PO OT cocks cu bodudousé 19.50 
Malleable, Chicago ...sccoocccdces 19.00 
*Southern No. 2, Birmingham.... 16.00 
*Southern Ohio, No. 2 Ironton.. 19.50 
Basic eastern del, eastern Pa.... 20.25 
**No. 2X, Virginia furnace..... 22.00 
**No. 2X, eastern del. Phil..... 21.75 
Gray forge val. del. Pittsburgh.. 20.96 


Ferromanganese, del., Pittsburgh. 62.00 


SEMIFINISHED MATERIAL— 

Sheet bars, bessemer, Pittsburgh. 30.00 
Sheet bars, open-hearth, Pitts.... 30.00 
Billets, bessemer, Pittsburgh..... 29.00 
Billets, open-hearth, Pittsburgh... 29.00 


FINISHED MATERIAL— 


Steel bars, Pittsburgh.......... 1.50 
Steel bars, Chicago..... Seosecece | |=6R 
Steel bars, Philadelphia........ 1.86 





Dec. 
1921 


Oct. 
1921 


$21.96 $22.06 


20.61 
22.26 


20.00 
31.50 


30.00 
30.00 
29.00 
29.00 


21.16 
22.96 


. 
Prices Present and Past 
Representative market figures yesterday, one month ago, three months ago and one year ago 
Jan. Jan. 18, Dec Oct. Jan. 
1921 1922 1921 1921 1921 
FINISHED MATERIAL Continued 
$33.96 Iron bars, Philadelphia. $1.86 $1.85 $1.95 $3.20 
31.29 lron bars, Chicago mill.. rP 1.60 1.65 1.75 2.75 
32.86 Pomeee, PeCOGPUGM ccc cccccccccs 1.50 1.50 1.60 2.45 
32.75 Beams, Philadelphia 1.81 125 1.95 2.80 
40.25 teams, Chicago 1.60 1.65 1.75 2.83 
32.00 Tank plates, Pittsburgh.......... 1.50 1.50 1.60 2.65 
32.75 Tank plates, Chicago........... 1.60 1.60 1.75 3.03 
33.00 Tank plates, Philadelphia : 1.86 1.85 1.95 3.00 
34.60 Sheets, blk., No, 28, Pittsburgh.. 3.00 > 9S 00 4.35 
33.35 Sheets, blue anl., No. 10, Pitts.. 2.25 2.25 2.50 3.55 
34.50 Sheets, galv., No. 28, Pittsburgh. 4.00 3.95 4.00 5.70 
35.00 Wire nails, Pittsburgh.......... 2.50 2.75 2.90 3.25 
31.96 
101.00 COKE— 
Connellsville furnace, ovens...... 2.75 2.80 3.25 5.15 
47.00 Connellsville foundry, ovens 75 4 4.50 6.50 
47.00 
43.50 OLD MATERIAL— 
43.50 Heavy meltir K steel, Pittsburgh... 14.50 14.25 14.00 15.00 
Heavy melting steel, eastern Pa.. 11.75 11.90 12.25 15.00 
Heavy melting steel, Chicago 11.50 11.35 12.55 5.25 
2.35 No. 1 wrought, eastern Pa 15.50 15.75 15.85 20 50 
ryt - i wrought, < cago 12.00 12.10 14.65 5.65 
2 erolling rails, Chicago........ 12.50 12.90 14.00 5.80 
*1.75 to 2.25 silicon **2.25 to 2.75 silicon 














Pig lron Buying Gains Slowly 


Radiator Manufacturers Continue in Market but Tonnages Bought Are Smaller ~Inquiries 
Ranging from 25,000 to 50,000 Tons in Market for Vehicular 
Tunnel—Shipments Increase—Prices Still Easy 


Philadelphia, Jan. 17.—The pig iron 
demand here lacks volume, but it is in- 
creasing and sales in the past week 
amounted to several thousand tons. 
New inquiries total at least 5000 tons, 
the largest foundry iron inquiry being 
from the National Radiator Co. which 
wants prices on 1000 to 1500 tons 
The Richmond Radiator Co. and the 
Union Radiator Co. also are expected 
to buy soon in lots ranging from 
500 to 1000 tons. Numerous other in- 
quiries are out for 100 tons or less 
each, Prices continue firm on eastern 
Pennsylvania foundry at $20 furnace 
for No. 2 plain, $20.50 for No. 2X 
and $21 to $21.50 for No. 1X. Several 
lots of Virginia foundry sold, some for 
shipment to this district at prices 
ranging from $21.50 to $23 furnace 
for No. 2 plain and No. 2X. An 
eastern Pennsylvania consumer recently 
inquired for 3000 tons of low 
phosphorus and later reduced it to 
1000 tons. Sales of low phosphorus in the 
past week were limited to a few car- 
loads of copper bearing at $28 fur- 
nace. Sales of the week included 500 
tons of gray forge iron at approxi- 
mately $21 delivered eastern Pennsyl- 
vania. 


Chicago Market Irregular 


Chicago, Jan. 17.—Conditions in the 
pig iron market are irregular as to 
prices and also as to expectations in 
the future. While the market appears 
to be $19 base on most of the business, 
a steel works producer claims to have 
made sales at $20, while on the other 
hand a broker asserts he can place a 
round tonnage at $18, Chicago. At pres- 
ent inquiry is light and lacking in 





volume to test prices. Shipments ar vet beer pened Buyers long out 
not yet equal to present production, I th market are returning f 
though they are gaining. Nothing def small tonnages. Demand for saaiie ble 
inite | is announced with respect to is the most active as railroad a Roe ' 
blowing in more stacks Foundries mobile orders come out TI . Ford 
which closed for the holidays have not jnterests placed a malleable loaner an 
Benton Harbor, Mich. recently. It is 
understood that the American Brake 
Shoe & Foundry Co. is asking for 
9U,000 tons for the full year for New York 
Market Report Index vehicular tunnelconstruction, Part of 
this should come to Chicago stacks 
Prices Market rhe inquiry for 1000 tons of malleable 
page } for a Michigan consumer last week 
Weekly Market Review 171 has not been closed Three IMinois 
eo tae 174 175 melters will each inquire soon for 500 
aa. Ce 174 177 tons of foundry iron Most of the 
ene | eee 74 178 business is in carload lots. Southern 
ute. Male and Bincie 178 iron seems to be $16, and weak. De- 
meent a ae 74 178 mand for silveries is slow on the Jack- 
Plates 174 179 son county scale. Superior charcoal iron is 
aed - 180 inactive, with the price firm at $28 
74 181 alter some shading. Two cars of 
ee ee 174 181 spiegeleisn - are on inquiry. Other 
crustal tiie 174 182 alloys are inactive. 
Concrete Reinforcing Bars re . ie Practically Devoid of Feature 
Cars and Track Materials. . 174 183 
Wire rar 174 183 Pittsburgh, Jan. 17.—Since last week 
Semifinished Steel oe 174 184 when the Allegheny Steel Co. purchased 
Merchant and Cast Pipe. .174 and 230 184 500 tons of basic iron at a figure under- 
Pervoailoye ss. cccccceccsss> 280 184 stood to be below $18.25 valley, no new 
Wardhetoe 2 .Saidibiccica’s 185 185 inquiries have been received for that 
Nonferrous Market ...........+ 185 185 grade. It is understood however, that 
Export Market ..........00:: 188 the Follansbee Bros. Co. continues to 
British Market (Cable)........ 190 189 buy 1000-ton lots at stated intervals 
Birmingham Market ........ 190 189 from its regular source of supply, a 
German Market ..... éses 190 191 nearby furnace. Negotiations by the 
Austrian-Czechian Market...... 190 191 All gheny company for its 500-ton 
Canadian Market ..... 190 191 lot demonstrated the fact that $18.25 
Coke By-Products ......+++... 217 217 valley was the general quotation being 
Machine Tools see eeee coe nee 228 named This buyer states that in. all 
probability it will purchase more iron 
in about a week. The other steelmak- 

















176 
ing grade, bessemer, has received no 
attention since the 1500-ton purchase 


by an Ohio interest at $19.50, valley, 
which appears to be the general mar- 
ket quotation although brokers are 
endeavoring to inspire action by con- 
sumers through offers of iron at $19.25 
valley. During the week only one 
inquiry for bessemer iron came to a 
large interest here and that involved 
a single car load. An Altoona, Pa. 
consumer has entered the market for 


from 250 to 500 tons of gray forge 
on which the general quotation is 
$19 valley. Some of the sanitary 


ware and radiator manufacturers con- 


tinue to show a little interest for found- 
ry iron and the Oil Well Supply Co. 
recently issued an inquiry for its re- 
quirements for a period of about three 
months. While no particular tonnage 
is specified it is estimated that ap- 
proximately 2000 tons is involved. On 
this $19.50 base is the usual quotation 
although some producers have been 
taking lots of 500 tons for extended 
delivery at $19 valley. 

Small lot sales in the spot market 
bring $19.50 base valley. Comparative- 
ly little imterest has been aroused here 
over the requirements of the New York 
vehicular tunnel job. Prices are being 
obtained on 25,000, 50,000 and 75,000 tons 
of iron for castings but most producers 
feel that eastern makers stand a_ better 
chance of booking this business because 
of the high freight advantage. Malleable, 
for which mo inquiries now are current, 
is quoted at $19.50 valley, while copper- 
free low phosphorus remains unchanged 
at $33.50 to $34 valley. The Carnegie 


Steel Co. which was scheduled to blow 
in No. 3 furnace at New Castle to 
make four active at that point has 
not taken this action and continues to 


keep 25 out of 59 furnaces in action. 


New England Buying Subsides 


Boston, Jan. 17—Pig iron buying 
which early in the year seemed decidedly 
encouraging, has recently dropped off, 
until at present there is no definite in- 
quiry before dealers. Sales during the 
week totaled between 2500 and 3000 tons 
but this was not well distributed and 
many dealers report practically no sales 
whatever. A central Massachusetts tex- 
tile machine manufacturer bought 1000 
tons of eastern Pennsylvania No. 2 plain 
iron (1.75 to 2.25 silicon) at a price fig- 
uring under $24, delivered. An eastern 
Massachusetts melter bought 250 tons. 
A Connecticut consumer bought 200 
tons of No. 2X (2.25 to 2.75 silicon) 
at $20, eastern Pennsylvania furnace or 
$24.06 delivered. A Rhode Island con- 
sumer bought 150 tons of high man- 
ganese irom and another Rhode Island 
consumer is reported to have placed 
500 tons. Prices, which a week ago 
seemed firmer, have failed to develop 
any additional strength, and in some 
districts, especially Buffalo, if anything, 
they are a little softer. Most eastern 
Pennsylvania furnaces are holding at 
$20 for No. 2, plain, (1.75 to 2.25 silicon) 
$20.50 for No. 2X (2.25 to 2.75 silicon) 
amd $21 for No, 1X (2.75 to 3.25 silicon). 
Two or three furnaces however, are shad- 
ing these prices on attractive tonnages. 


Shipments Are Improving 


Cleveland, Jan. 17.—Shipments of 
iron by producing interests with head- 
quarters in this city and with fur- 
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naces at various points continue to ex- 
pand. One large maker in the month 
to date has shipped more iron than 
in any corresponding period in over a 
year, even exceeding the total of 
October which hitherto has been the 
high mark. Other producers while not 
equaling the October record, report a 
substantial gain over December. Mis- 
cellaneous new business continues to 
be put through in fair tonnage. One 
interest in the week sold 5000 to 
6000 tons of foundry iron and malle- 
able, the largest lot being 500 tons. 
Another disposed of about 3000 tons. 
Inquiry shows no appreciable change 
as buyers are entering the. market only 
when they feel the pressure of need 
and all sales are for early delivery. 
The furnaces are showing interest in 
the pig iron requirements estimated at 
about 150,000 tons for the segments 
for the Hudson river vehicular tunnel, 
bids for which are to be opened early 
next month. A numer of large found- 
ries in different districts are figuring 
upon this work and tentatively are in- 
quiring for pig iron. One of these to 
come to this district is from the United 
Engineering & Foundry Co., Pittsburgh 
which has asked for prices on 60,000 
tons of No. 3 iron for shipment up 
to March 1, 1923. Prices remain at 
$19 to $20 base furnace. The higher 
figure applies to local territory and 
the lower one to distant points. - Car- 
load sales for Cleveland delivery are 
noted at $20 furnace, or approxi- 
mately $20.50 delivered. Valley makers 
now are quoting $19.50 base and 
it is intimated that this could be shad- 
ed on attractive tonnage. Malleable 
is quoted at the same figure. A blow- 
out Jan. 14 caused some damage to the 
operating stack of the Hanna Furnace 
Co. at Detroit. The furnace still is 
under blast and the permanent effect 
of the accident on operations has not 
yet been determined. 


Southern Prices Weak 


Birmingham, Ala., Jan. 16.—Pig iron 
selling in the Birmingham district is still 
slow, and quotations are weak. The 
range of the market is from $16 to 
$16.50 for No. 2 (1.75 to 2.25 silicon). 
One or two Birmingham furnaces are 
maintaining a higher price. Production 
is beimge absorbed, although consumers 
are not buying for future delivery. Radi- 
ator and pipe manufacturers are the 
principal consumers. The new pipe plant 
of J. R. McWane, is operating at about 
50 per cent of capacity. It is expected 
that one or two blast furnaces will 
resume operation before the end of the 
month. The Sloss-Sheffield Steel & Iron 
Co. has no furnace in the immediate 
Birmingham district in operation. One 
at Sheffield, in the northwestern part of 
the state, is making iron only for the 
company’s use. 


Tunnel Requirements Up 


New York, Jan. 17—Pig iron de- 
mand continues to be maintained but 
at less activity than characterized the 
pre-holiday market. It is known a 
comparatively large amount of tonnage 
is being held up as a result of the 
higher prices now being quoted. Prices 
lower than $20, base, eastern Pennsyl- 
vania furnace, quoted on tonnage that 
came out a few weeks ago, were 
withdrawn, and consumers now are 
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unwilling to place business at the pre- 
vailing level. Orders of the past week 
aggregated probably no more than 
4000 to 5000 tons of foundry iron. 
Current inquiries aggregate 3000 tons 


or more, including one lot of 800 
tons and another of 500 tons. East- 
ern Pennsylvania foundry iron con- 


tinues firm at $20, furnace, for 1.75 
to 2.25 silicon and $20.50, for 2.25 to 


2.75. Prices on 2.75 to 3.25 silicon 
range from $21 to $21.50, eastern 
Pennsylvania furnace. Sales of Buffalo 
iron have been made in this dis- 
trict during the past week at $19.50, 
furnace, for both 1.75 to 2.25 and 
2.25 to 2.75 silicon. The $18.50, Buf- 
falo quotation, however still can be 
done in certain instances. The _ in- 


quiry which came out some time aco 
for 7000 tons of foundry iron for 
Japan, has been revived, but it is not 
expected that the business will be 
placed in this country or at least in 
the eastern district. During the past 
week, inquiries abroad have resulted in 
quotations of $30, c.i.f. American sea- 
board on French hematite iron, of 
0.06 per cent sulphur, and $26, cif. 
tidewater, on Belgian 2.25 to 2.75 sili- 
con foundry. 

Considerable interest now is being 
reflected in the pig iron requirements 
for the vehicular tunnel to connect the 
Island of Manhattan and Jersey City 
Bids on this project are to be opened 
Feb. 9. It is estimated that the con- 
struction of the tunnel will require 
approximately 115,000 tons of tunnel 
segment castings. In view of the 
magnitude of this work, none of the 
eastern foundries are bidding on the 
entire job. The largest individual bids 
are expected to be for 5000 to 10,000 
tons of castings each. 


Quiet Week at Buffalo 


Buffalo, Jan. 17—The past week has 
been quiet in the pig iron market with 
no particular feature. A 5000-ton in- 
quiry came in from the Pittsburgh dis- 
trice. Some quiet selling of small 
tonnage has been done at $20 base 
where the iron is to go to a dis- 
trict consumer. One maker reports 
1500 tons of sales made up of a dozen 
orders. Total inquiries reported were 
for 10,000 tons, including the 5000-ton 
lot. The disposition on the part of 
furnacemen to maintain a $20 price for 
No. 2 plain (1.75 to 2.25 silicon) is 
apparent but encroachments of  brok- 
ers with resale iron to market at 
$19 to $19.50 is having a disturbing ef- 
fect. While furnaces must concede on 
shipments into New England and oth- 
er outside districts, they have been 
fairly successful in obtaining $20 with- 
in the Buffalo district. Recent sales 
to the American Radiator Co. of 7000 
tons of principally No. 3 iron brought 
out a $19.50 price. One local maker 
took 5000 tons, another 2000 tons. All 
inquiries are for prompt shipment. 
No selling for later in the first half has 
developed. Total sales for the past 
week were probably under 5000 tons. 


More Inquiry Comes Out 


Cincinnati, Jan. 16—An inquiry for 
1000 tons of No. 2 foundry iron by 
a Cincinnati melter for delivery over 
the first quarter and negotiations in 
connection with the proposed purchase 
from the American Brake Shoe & Found- 
ry Co. of 50,000 tons for delivery at 








January 19, 1922 


the rate of 2500 tons a month over 
a period of 20 months are the out- 
standing developments in the local pig 
iron market this week. The inquiry 
from the American Brake Foundry 
ry Co. is presumed to be in connection 
with the segment contract for the New 
York vehicular tunnel under the Hud- 
son river. Not in more than 12 months 
has a Cincinnati consumer indicated 
the requirement of anything like the 
first-named tonnage which has been 
specified by the Williamson Heating 
& Ventilating Co. Other local melters 
are coming into the market, indicat- 
ing there is some increase of local 
consumption. The National Cash Reg- 
ister Co. is in the market for 2006 
tons of northern No. 2 foundry iron, 
1.25 to 2.25 silicon, for prompt deliv- 
ery at Dayton, O. Various other in- 
quiries are current from other consum- 
ers in this immediate district aggre- 
gating round tonnage but the current 
volume of business still is restricted. 

The market for both northern and 
southern iron is weak. It is reported 
that the output of one southern fur- 
nace interest is being offered down to 
$1550, Birmingham base, and another 
brand of southern iron is said to 
have sold here on a basis of $15.60, 
Birmingham, for prompt delivery. The 
market is quotable at the range of 
$15.50 to $16.00. Southern Ohio furnaces 
are quoting $19.50 to $20 Ironton base. 
But little tonnage is moving out of 
the Ironton’ district and the piling of 
iron is said to be increasing daily. 


Small Sales Continue 


St. Louis, Jan. 17.—According to 
producers of pig iron, and dealers, con- 
siderably more general interest is be- 
ing displayed in the market. Buying of 
small lots, up to 250 tons, is fairly 
active. Several important consumers 
who have been out of the market for 
several months are making inquiries 
with a view to supplying their first 
quarter requirements. The chief deter- 
rent to buying, particularly for for- 
ward shipment, seems to be uncer- 
tainty relative to prices. While north- 
ern and eastern furnace interests de- 
clare they are down as low as pres- 
ent manufacturing costs will permit, 
southern makers are making conces- 
sions, it being generally admitted that 
the base price in Alabama is $16. Rep- 
resentatives of Chicago furnaces con- 
tinue to quote $19 to $19.50 Several 
of the large works report they have 
iron sufficient to carry them through 
the first quarter, and considerably 
longer if business fails to revive. Vir- 
tually all recent sales are of foundry 
iron. Most of the foundries in op- 
eration are working on railroad or- 
ders. One interest reports the sale 
of 1700 and 1180 tons of foundry for 
first quarter shipment. Another has 
sold lots of 100 to 300 tons, totaling 
1100 tons, while other sales reported 
bring the total around 6000 tons, which 
is considerably more than in any week 


in November or December. There 
were several minor transactions in 
ferroalloys. Consuming interests re- 


port that they are starting the year 
in better condition financially than 
had been thought possible a few 
months ago. There have been heavy 
charge-offs in inventory readjustments, 
and liquidation of high priced mate- 
rials has been fairly thorough. 
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Coke Activities Subsiding 


Demand for Beehive Fuel in Connellsville District Satished 


for Present—Small Lot Sales Continue 


COKE PRICES, PAGE 174 


Pittsburgh, Jan. 17.—Activities in 
beehive furnace and foundry coke ap- 
pear to be dwindling, with demand 
satisfied for some time to come and no 
new requirements in sight. A few con- 
sumers including a Buffalo steel com- 
pany, are expected to enter the mar- 
ket by the end of this month for 
February requirements at least, but so 
far inquiries have not been issued. 
The Peabody Fuel Co. has taken two 
orders for export to a metal company 
in South America involving 5500 tons 
of coke at prevailing market levels 
for furnace coke. Small lots of 48- 
hour fuel continue to be ordered for 
nonmetallurgical purposes and heating 
coke is being sold in limited tonnages 
at 16 to 25 cents below the minimum 
of the spot market for the furnace 
grade, which still remains around 
$2.75 to $3. The contract market 
remains unchanged at $3 to $3.25, 
ovens. Some requests continue to be 
received for foundry coke in box cars 
on which premiums of 25 and 50 cents 
a ton are obtained by several pro- 
ducers. The tendency, however, -— is 
growing to avoid interrupting the prac- 
tice of the ovens and several com- 
panies now refuse to ship except in 
gondolas or hopper cars. Quotations 
in the spot market of $3.50 to $4.25 
continues to be noted, while efforts 
are being made to obtain at least 25 
cents above those levels for exiended 
delivery. Only one or two contracts 
involving a few cars weekly are under 
negotiation and most requirements of 
fuel are filled at the rate of one car 
at a time. Buyers of the 72-hour fuel 
show an increasing tendency to order 
cheaper brands. Production accord- 
ing to the Connellsville Courier for 
the week ended Jan. 7 was 81,130 tons 
as compared with 88,430 tons in the 
preceding week, 


Market Becomes Quieter 


Boston, Jan. 17.—Coke trading in 
New England at present is almost 
at a standstill. The reduced price of 
by-product coke, made the first of 
the year, brought out a little better 
buying for a week or 10 days, but 
the effect seems to have worn off. 


The usual contracting for first half re- 
quirements is practically completed. 


Better demand is looked for and the 
trade is decidedly hopeful. 
Spot Sales Predominate 

New York, Jan. 17.—Sales of coke 
during the past week in this district 
have been restricted almost entirely 
to spot shipment, since practically 
all of the consumers who desired to 
cover their needs for the first quar- 
ter or first half did so around Jan. 
1. A large number, however, did not 
make any forward commitments and 
as a result a fair business is being 
done in spot coke. Current prices 


on spot foundry coke range from $4 
to $4.50, Connellsville. with occasional 
sales of special brands at higher fi¢g- 
ures. Machine-drawn coke can still 


be had for $3.75 Connellsville. The 
northern New Jersey by-product coke. 


maker continues to quote $8.59, de- 
livered at Newark and other New 
Jersey points. 
Reduces Foundry Coke 

St. Louis, Jan. 17.—Dulliness, ac- 
companied by softness in prices, fea- 
tures the market for coke. The de- 
mand from melters is at a low ebb, 
and confined almost exclusively to 


scattering carloads for immediate ship- 


ment. Commitments for first and 
second quarter are abnormally light, 
the largest sale heard of in the wee 


being 700 tons for delivery over the 
first six months. The leading by-prod- 
uct producer has reduced its price of 
foundry coke from $9.50 to $9 per ‘ton, 
Granite City, Ill. A somewhat better 
movement of industrial grades of coke 
is reported. Smelters in tthe tri-state 
district continue to purchase from hand 
to mouth, but in somewhat larger 
volume. There has been no change 
in the coal situation, other than some 
evidences of storage by railroads and 
large industrial consumers against 
possible labor difficulties in the bitum- 
inous fields early in the spring. 


Consuming Plants Resume Work 


Birmingham, Ala. Jan. 16.—Several 
of the foundries and pipe plants, fair- 
ly large consumers of coke, are re- 
suming operations. Accumulated stocks 
of coke in this district do not cause 
much apprehension as the starting 
up of plants in various districts prom- 


ises to afford an outlet. Coke quo- 
tations remain unchanged, the found- 
ry fuel being held at $5.50 per ton, 


and furnace coke under $5. 


Companies Are Merged 


Pittsburgh, Jan. 17.—Under the name 
of the Ideal Foundry & Machinery 
Co., the following three companies 
have been combined with headquarters 
at Beaver Falls, Pa.; the Knott & 
Harker Co., the Ideal Tool & Mfg. 
Co., both of that city, and the Berry 
Metal Co., formerly at New Briton, 
Pa. 


Can Prices Red uced 


New York, Jan. 17.—New prices were 
announced by the American Can Co. 
several days ago on packers cans, sani- 


tary style, in bulk carloads f.o.b. ship- 
ping point. The new prices became ef- 
fective Jan. 11 amd are as follows: 
No. 1, $14.77 per 1009; No. 2, $20.42: 
No. 2%, $26.25; No. 3, $27.39 and 
No. 10, $60.75. This schedule is sub- 
ject to change without notice. The new 


prices follow upon the recent reduction 
in the mill quotations on tin plate to a 
general base of $4.75, Pittsburgh, per bage 
box. 
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Bar Demand Is Better 


Orders and New Inquiries Give the Market More Active Appearance— 


Report Tonnages Moved at 1.45c and Even Lower 


BAR PRICES, PAGE 174 


Chicago, Jan. 17.—Steel producers 
are finding that business is coming in 
small lots for prompt delivery and 
from a wide diversity of sources. 
Consumers apparently are not thor- 
oughly sold on the coming prosperity 
and being certain of prompt delivery 
are buying from hand to mouth. 
However, this condition is likely to 
change over night. One bar mill in 
this district is scheduled through for 
six weeks and the accumulation of 
small lots might extend this condition 
to other mills. Specifications keep up 
fairly even with the preceding week. 
Added activity of automotive manu- 
facturers, not only builders of cars 
and tractors, but also of specialty 
makers, is bringing indications of con- 
siderable business from this source. 
Agricultural implement makers are not 
in the market, but sales of railway 
cars promise considerable ‘business. 

Mills producing bar iron are oper- 
ating better than during the early, part 
of the month and a fair demand from 
scattering sources is met. Most busi- 
ness comes from railroads and from 
makers of railway supplies. Nothing 
is coming to mills as a result of re- 
cent car buying and inasmuch as bar 
iron is being held at 1.60c to 1.65c, 
Chicago mill, considerably above soft 
steel it is believed the latter is being 
substituted. 


Inquiry for hard steel bars is slack 
and mills not now active find it_prac- 
tically impossible to obtain sufficient 
backlog to resume. A current in- 
quiry for 1000 tons for reinforcing 
purposes is of interest. The present 
price is uncertain but it appears that 
as low as 1.50c Chicago mill can be 


done. 
Order Aggregate Is Small 


Pittsburgh, Jan. 17—While reports of 
shading to 1.40c, base Pittsburgh, are 
abroad, apparently these emanate from 
everybody but producers since the latter 
remain firm at a minimum of 1.50c, base 
Pittsburgh. The majority claim the 
aggregate of business offered is not suf- 
ficiently tempting to prompt shading 
ander that level. Only small lots are 
being purchased and so far as the re- 
slacing of jobbers’ inventory stocks is 
concerned not much has been done. 

Spasmodic demand continues for re- 
fned iron. Some of the railroads have 
issued tentative inquiries for first quar- 
ver requirements but few orders have 
been placed. From 2.00c to 2.15¢ is 
quoted on refined iron while low phos- 

horus melting bars and double refined 
iron in which no scrap is used are quot- 
ed at 4.00c, base Pittsburgh. 


Prices Shaded to 1.45c. Base 


New York, Jan. 17—The marked 
strength which for a long time featured 
prices in the steel bar market, has 
given way to softness. A number of 
transactions during the past week were 
put through at 1.45c, base mill, and 
more than one maker participated in 
the ‘business at this figure. At the 


same time, sales were made at 1.50c. 
base, Pittsburgh, and this price is quoted 
generally, so that the market is 1.45c 
to 1.50c, base, Pittsburgh. The Donner 
and Lackawanna Steel companies 
were low bidders on an opening on 
steel bars by the New York Central 
railroad last week. The Donner Steel 
Co. quoted 1.50c, base Buffalo, and the 
Lackawanna Steel Co., 1.50c, West 
Seneca, N. Y. 


Order for Immediate Delivery 


Buffalo, Jan. 17.—Inquiries for bars 
received by makers call for from 30 
to 100 tons. The 1.50c. price is being 
ohserved more generally than _here- 
tofore and 1.60c. is being quoted by 
at least one interest. All business is 
for immediate shipment. 

Cold-Drawn Demand Improves 


Pittsburgh, Jan. 17—Prominent pro- 
ducers of cold-drawn steel bars re- 
port there has been a measurable pick- 
up in contracts for tonnage require- 
ments over the first quarter. These 
run all the way from 50 to 1000 tons, 
and specifications are coming in regu- 
larly. As yet, however, no contracts are 
being accepted for shipment subse- 
quent to April 1. All this is accom- 
panied by a somewhat improved rate 
of prompt buying although large ton- 
nages are absent. While of late re- 
ports of concessions of as much as $3 
per ton have been circylated, these 
are not discernible here and producers 
ail are firm at 2.00c. to 2.15c, base 
Pittsburg. 


Future Inquiries Appear 


Cleveland, Jan. 17.—Some inquiries 
for steel bars for future delivery are 
beginning to appear and nearby busi- 
ness also igs a little more active. One 
of these forward negotiations involves 
material for a contract for forgings 
running a year ahead and involving up- 
wards of 10,000 tons. Buyers continue 
to talk of 1.45c and even 1.40c Pitts- 
burgh, prices but definite cases where 
Sales actually have been made at these 
figures are lacking. One order for 
500 tons was placed by a local con- 
sumer at reported full prices. At 1.50c 
Pittsburgh bars how are equivalent to 
17lc Cleveland, since the mills, by a 
combination of local rates from Pitts- 
burgh are able to ship at 21 cents per 
100 pounds whereas the through rate 
has been 24 cents. Practically all the 
mills are now naming the local rate 
in quoting to consumers. A practically 
similar saving of 3 cents per 100 
pounds in freight is applicable to cer- 
tain other northern Ohio consuming 
points. 


Demand Is Larger 


Philadelphia, Jan. 17.—Steel bar busi- 
ness in this district in the past week 
has been somewhat larger than that 
of the preceding few weeks. Most 
current business was done at = 1.50c, 
base,, Pittsburgh, although some sales 
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were made at 1.45c, base, Pittsburgh. 
In some instances iron bars also went 
at 1.45c, base. Cold rolled rounds 
have been sold as low as 1.80c, base, 
‘Pittsburgh, although in some cases the 
minimum price was 1.90c base. 


Nut, Rivet 
Are Shaded 


NUT AND BOLT RICES, PAGE 230 


Philadelphia, Jan. 17.—Bolt, nut and 
rivet makers here report demand for 
their products is improved slightly. 
However, prices are lower, the usual 
quotation on large bolts being 70 and 
10 off, but on attractive tonnages even 
70, 10 and 5 off does not bring the 
business. The usual rivet quotations 
are 2.25c, base, Pittsburgh for struc- 
tural, and. 2.35c for boiler, but in some 
instances as low as 2.05c has been 
quoted on structural rivets. The most 
active buyer in this district so far as 
can be learned is the Reading railroad, 
which placed orders for from 500 to 
1000 kegs of rivets and hot punched 
nuts, The Cramp Shipbuilding Co. has 
several large inquiries in the market 
for 325 tons of rivets for a boat, and 
for 330 tons of turnbuckles, nuts, 
bolts, etc. 


January Falling Behind 


Pittsburgh, Jan. 17—Producers of 
nuts and bolts state January is proving 
to be less of a selling month than De- 
cember. However, an improvement 
may be registered in the next two 
weeks as some tendency is noted in the 
direction of replenishing stocks. No 
tonnage orders are being placed. Plant 
operations remain at 25 to 35 per cent 
of capacity. Because present discounts 
represent such low prices to the seller, 
no tendency to offer concessions is 
manifest. 

In connection with rivets, the 2.25c 
and 2.35c prices which have been. avail- 
able for some time now are becoming 
more common on structural and boiler 
rivets, respectively, and 70-10-10 off is 
the more general discount on small riv- 
ets. Orders for the two or three large 
jobs in prospect still are held in abey- 
ance. Orders for single carloads oc- 
casionally are received. 


Bolt Discounts Irregular 


Chicago, Jan. 17.—Inquiry for bolts 
and nuts is slow and operation of 
producing plants is irregular and at 
only part capacity. The market is 
wide open and there are as many dis- 
counts as there are makers with a 
general scramble for business. Until 
general manufacturing picks up this 
department is not expected to be busy. 


Improvement Is Reported 


Cleveland, Jan. 17—Some improve- 
ment is reported by makers in the de- 
mand for bolts, nuts and rivets in 
this district. One large bolt maker 
reports it has taken a number of car- 
load orders within the past few days. 
While current inquiries generally are 
for carloads and _less-than-carloads, 
they indicate future demand is likely 
to be more active. Another bolt in- 
terest reports it has received a num- 
ber of fairly sizable inquiries and 
orders in the last few davs, including 
several for as high as 100 tons. Some 
shading of prices still is being done. 
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This shading, it is thought, is being 
made possible by price concessions 
made on raw materials. 

Rivet demand is holding at a fair 
rate and some makers state demand 
to some extent is slightly better than 
a week ago. The largest rivet maker 
continues to quote 2.25c and 2.35c on 
structural and boiler rivets respectively. 
Some interest is manifested in the 
New York-New Jersey vehicular tun- 
nel job. An eastern shipbuilder dur- 
ing the week placed an order with an 
interest here for 60 tons of rivets. 
Other single rivet orders of the week 
have involved as high as 100 tons. 


Foundrymen of Pittsburgh 


Discuss Tests 


Pittsburgh, Jan. 17.—That proper 
testing by chemists of sands, blacking, 
coal binders, etc., will do more than 
anything else to eliminate bad castings, 
was one of the poirts made by Herbert 
M. Ramp before the monthly meeting 
of the Pittsburgh Foundrymen’s associ- 
ation last night. Mr. Ramp who is 
superintendent of foundries of the 
American Locomotive Co., Dunkirk, N. 
Y.. discussed “Effective Testing.” He 
said . “Keep materials uniform and 
defective castings will be fewer. If 
your chemist tests each car of sand and 
all other materials entering into the pro- 
duction of castings, every casting will 
be uniform. Chemistry has been a 
great help to the foundryman im en- 
abling him to cut down the loss from 
defective castings. The present wast- 
age averaging 10 to 15 per cent, is 
still too high and needs to be greatly 
reduced. Eliminate jealousy between 
the foundry foreman and the chemist. 
The chemist should be the foreman’s 
consulting engineer when trouble 
comes.” 


Buys Manganese Ore 


Philadelphia, Jan. 17—The Jones & 
Laughlin Steel Co., it is learned, re- 
cently bought 20,000 tons of Brazilian 
48 to 50 per cent manganese ore at 22 
cents per unit, tidewaters. This is the 
most important transaction in many 
months and gives definite form to a 
market which for a long time has 
been nominal. The market is auoted at 
22 cents to 25 cents on both Brazilian 
and Indian ores. Now that 22 cents 
has been done, there is a _ firmer 
tendency. 


Hoop Buying Spasmodic 
HOOP PRICES, PAGE 174 


Pittsburgh, Jan. 17.—Occasional en- 
trances into the hoop and band market 
for small lots serves to promote spas- 
modic activity. Tonnage purchases are 
rare, however, and this hand-to-mouth 
method of buying is expected for some 
time to come. It is difficult at times 
for mills to accumulate enough orders 
to give suitable rolling schedules. Hoops 
generally are quoted at 2.00c, Pittsburgh, 
although some makers endeavor to ob- 
tain 2.25c, while on bands a spread of 
1.75¢ to 2.00c still prevails because of 
the practice of bar producers to com- 
pete on certain sizes and gages. 


THE IRON TRADE REVIEW 


179 


Ship Plates Live Feature 


Vessel Construction on Great Lakes and in East Bringing Out Ton- 
nages—4000 Tons Placed—Market Still 1,50c, Pittsburgh 


PLATE PRICES, PAGE 174 


: 17.—Another ore 
freighter requiring about 4000 tons of 
steel is before lake shipyards for fig- 
uring and tentative inquiries for the 
material have been made. This makes 
at least two ore carriers now in the 
bidding stage and possibilities of other 
vessel construction when satisfactory 
costs are assured continue to. be 
heard. A contract recently taken by 
one lake yard calls for a small car 
freighter requiring something less 
than 1000 tons. The United States 
Steel Products Co. has ttaken 4000 
tons of material for the freighter to 
be built for the Matthews Steamship 
Co. by the Port Arthur Ship Building 
Co.. Port Arthur, Ont. Orders for 
miscellaneous shipyard requirements 
for repairs and other work continue to 
be received by the mills, one of these 
calling for 600 tons. Oil field re- 
quirements are less in evidence. A lot 
of 10 stills requiring about 250 tons 
is up for figures. Despite contrary 
reports 1.50c Pittsburgh continues to 
represent the market, this represent- 
ing 1.71c ‘Cleveland, through the will- 
ingness of the mills now to quote the 
local rate from Pittsburgh to Cleve- 
land which has been less than the 
through rate of 24 cents. 

Car Orders, Chief Outlet 

Chicago, Jan 17.—With an absence 
of new demand for tank work, the 
steel plate market is stagnant and de- 
pendent on the placing of steel for 
railway car building. With the excep- 
tion of new cars, there is practically no 
other outlet for this material. Inasmuch 
as specifications for car material are 
not being filed promptly, plate depart- 
ments of most producers are running 
light. Considerable business in plates 
is in prospect, as the automotive in 
dustry is planning for heavy produc 
tion, and orders for railway cars will 
take even larger quantities. Prices re 
main practically steady at 1.60c. to 
1.75c, Chicago, with carbuilders obtain- 
ing a concession of about $2 per ton. 


Orders Are Held Up 


Pittsburgh, Jan. 17.—Inquiries for 
plates are not developing rapidly into 
orders particularly for larger sized ones. 
The Pittsburgh-Des Moines Steel Co 
has been awarded one 55.000-barrel tank 
for export, and this involves the use of 
about 200 tons of plates. Sales of 
small elevated tanks are fairly numer- 
ous, two or three being closed by this 
company during the past week, requir- 
ing 25 to 150 tons each. So far as re- 
ported the Prairie Oil & Gas Co., In- 
dependence, Kans., has not placed 
its order for 18 tanks of the larger 
size which would involve approximate- 
ly 3500 tons of plates It is assumed 
that recent cuts in the price of crude oil 
have caused this order and similar ones 
to be withheld. Demands made upon 
the plate mills are small and prices here 
are firm at 1.50c, base Pittsburgh. 


Cleveland Jan. 


Eastern Business Growing 
Philadelphia, Jan. 17.—Plate tonnage 


is growing slightly in volume in this 
district. While most of the current busi- 
ness is bringing 1.50c, base Pittsburgh, 
and a number of leading makers will 
not do less, more sales are go’ng at 
1.45c, and the market therefore is 
1.45c to 1.50c, base Pittsburgh. The 
largest new inquiry is from the Cramp 
shipyard which wants prices on 6200 
tons for a vessel on which it is bidding 
Incidentally, it is believed the Western 
Union cable boat on which bids were 
taken last year may be placed shortly 
The Pennsylvania railroad, revised its 
inquiry for 1000 tons of car plates and 
expects to place this business soon. The 
Reading railroad has increased its in 
quiry to 300 tons and is expected to 
buy this week. The Newport News 
shipyard, if it gets the contract for 
reconditioning the LeviATHAN, will 
need 500 to 1000 tons of plates. Several 
other inquiries are out for 200 tons 


Places Contract for New 
Mill Equipment 


Extensions to the plants of the Whit- 
aker-Glessner Co., Portsmouth, O., and 
the La Belle Iron Works, Steubenville, 
O., have been announced by the Wheel- 
ing Steel Corp., Wheeling, W. Va. A 
new rod and wire mill with the neces- 
sary auxiliaries will be built at the 
Portsmouth plant the contract for the 
buildings, involving 3000 tons, having 
been let to the McClintic-Marshall Co.. 
Pittsburgh. Plans for the Steuben- 
ville extension provide for a new bloom- 
ing mill and a new continuous sheet 
har mill together with changes in the 
present equipment. The steel for these 
mill buildings, amounting to 2000 tons, 
also was awarded to the McClintic- 
Marshall Co. An order for the bloom- 
ing mill and a manipulator has been 
placed with the Mackintosh-Hemphill 
Co., Pittsburgh. 


Rail Rate Advanced 


Philadelphia, Jan. 17.—Eastern rail- 
roads have increased rates on finished 
iron and steel shipped from Pittsburgh 
to Philadelphia from 35 cents to 36 
cents per 100 pounds. The roads claim 
the 35 cent charge was too low in 
proportion to other rates. The Bealti- 
more rate was increased from 33% to 
35 cents, while the Richmond rate is 
45 cents and that of Boston 40% 
cents. The New York rate is un- 
changed at 38 cents 


John A. Kling, president of the 
Kelley Island Lime & Transport Co., 
Cleveland, wi'l resign as head of the 
company within a short time in order 
to give greater attention to the busi- 
ness of the Cleveland Builders Sup- 
ply & Brick Co. 
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Bacods Is Absent in Scrap 


Only Few Sales Are Made in Past Week—Inactivity Is General 
and Prices Show Softening in Nearly All Districts 


SCRAP PRICES, PAGE 234 


Chicago, Jan. 17.—Aside from some 
recent buying of heavy melting steel 
and allied grades, which now seems 
to be complete, and some demand for 
malleable scrap for foundries, the scrap 
market here has little activity. Slow 
resumption of production on the part 
of mills and foundries has delayed the 
expected brisk buying and the market 
is marking time. Quotations are es- 
sentially unchanged and indications of 
the future movement are not plain. 
Railroad offerings are few and of mod- 
erate size. The largest list is offered 
by the Rock Island, involving 4250 
tons, of which 1000 tons is No. 1 
steel rails. The Chicago Great Western 
offers 1000 tons and the Chicago, In- 
dianapolis & Louisville 400 tons. 


Prices Decline 


New York, Jan. 17.—Reflecting weak- 
ness in the local scrap market, prices 
have declined on several descriptions. 
Heavy melting steel is off 50 cents, 
holding at $7.50 to $8, f.o.b. New York; 
cast iron car wheels are off 50 cents, 
holding at $10.50 to $11, and steel car 
axles down a similar amount, holding 
at $11 to $11.50. The most substantial 
drop was made in old steel shafting, 
which is now quoted at $12.50 to $13. 
This is a decline of $2. All other de- 
scriptions are unchanged, but soft. 
Trading is restricted to small scat- 
tered lots, and in the opinion of 
some sellers, is the smallest it has 
been in many weeks. There appears 
to be no particular demand for any one 
description. 


Depression Again in Evidence 


Pittsburgh, Jan. 17.—As near stag- 
nation as it has been at any time dur- 
ing the past several months, the scrap 
market shows little in the way of eith- 
er buying or selling. It is under- 
stood that the recent railroad lists 
developed but one or two bids direct 
from consumers, in contrast to the 
many bids offered by users in De- 
cember. Dealers claim that during 
that month their shipments were at a 
splendid rate and that January is 
showing considerable falling off. With 
all this there is a great scarcity of 
scrap and outside of dealers’ yard 
stocks little is available so that while 
it is hard to sell material, it likewise 
is difficult to obtain it. This means 
that an improvement in demand may 
have a sudden effect on prices. Most 
large users are entirely out of the 
market at present and when it is pos- 
sible to develop an offer from con- 
sumers generally, the prices they name 
are uninteresting to sellers because 
they are too low. Of late, however, 
cast iron borings and shovel turnings 
for blast furnace use have brought 
sliehtly higher figures, mainlv in the 
Youngstown, O., district and these two 
grades now are quotable here at $10.50 
to $11. While it will be difficult to ob- 
tain an order for heavy melting steel 
at above $14.50, this grade remains 





unchanged at $14.50 to $15 in the ab- 
sence of sales. 


Flurry Is Temporary 


Detroit, Jan. 17.—The scrap market 
developed a temporary activity among 
dealers the latter part of last week, 
but its effect was discounted because 
it did mot represent mill purchases. 
Dealers say they cannot get the mills 
to buy, and the market, after bright- 
ening slightly, softened to its previous 
level. At present the market is firm 
and steady, with prices practically 
unchanged. 


Market Is Inactive 


Cincinnati, Jan. 17.—The local scrap 
market is without activity. Pittsburgh and 
valley melters again have dropped out of 
the market and while there has been 
some buying here by Chicago stee! 
mills and other consumers in that dis- 
trict buying has been extremely light. 
Heavy melting steel, for which there 
has been little demand in the past two 
weeks, lead a decline in this market 
which affected several grades. 


Are More Willing to Sell 


St. Louis, Jan. 16—Scrap dealers 
are much more ready to dispose of 
their stocks, and the trend of prices 
is easier. One depressing factor at 
the moment is the fact certain of the 
yard interests, which have been ex- 
tended for a considerable period, i. 
been requested by their banking con- 
nections to curtail their obligations. 
The effect of this action will be to 
increase offerings, which are likely to 
react on prices temporarily. On the 
other hand, yardmen who are well 
financed seem determined to hold on 
to their scrap, believing they may dis- 
pose of it later at much greater ad- 
vantage. Considerable interest cen- 
ters in the future of freight rates. 
There are bulky accumulations of ma- 
terial in the South. The railroads are 
offering fair quantities of scrap, and 
incidentally getting moderately satis- 
factory prices. Lists from the carriers 
before the market include the _ St. 
Louis & San Francisco. 1400 tons; Wa- 
bash, 1000; Texas & Pacific, 2000 
tons; and small lists by the Southern 
and the Kansas City Terminal. Man- 
ufacturers of heating apparatus con- 
tinue to purchase round tonnages, and 
a leading car building interest has 
been in the market for rolling mill 
grades. 


No Change in the South 


Birmingham, Ala., Jan. 16.—General 
conditions in the scrap market in the 
South are unchanged and the market is 
still quiet. Consumers are buying prac- 
tically nothing, having some stock still 
on hand and waiting until the time 
comes for the necessity to buy again. 
The quotations for scrap are around 
the same basis as noted for the past 
several weeks, except perhaps showing 
a little more weakness. Dealers have 
ample stock on hand and have no trou- 
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ble in buying in stock at any ‘time. 
Heavy melting steel is expected to 
come in for a better demand. 


Steel Grades Improve 


Boston, Jan. 17.—The scrap market in 
New England shows some signs of im- 
provement. Pittsburgh and eastern 
Pennsylvania mills are in the market 
for heavy melting steel. One sizable 
order for this grade of scrap from 
Pittsburgh calls for a price of $15, de- 
livered, which means $9.70 New Eng- 
land shipping point. Eastern Pennsyl- 
vania consumers are offering $13 for 
heavy melting steel which with a $4.90 
freight rate means $10.10 shipping point. 
Naturally, the bulk of the tonnage is 
going to eastern Pennsylvania under 
these considerations. Borings continue 
in relatively strong demand and supplies 
are growing scarcer. The price in con- 
sequence is stiffer and $8 has been 
done in recent trading in the Boston 
district. Skeleton scrap is also in im- 
proved demand, with several sizable 
transactions reported. The railroads are 
offering scrap, but seem to be holding 
for a higher market. One road has 
over 10,000 tons to dispose of in its 
Boston yards, but has not sold any 
even though bids have been received. 


Demand Exceeds Supply 


Buffalo, Jan. 17—Demand in the 
past few days has grown to the point 
that it exceeds the supply in almost 
all grades. The market is stronger and 
a higher schedule of prices is looked 
for almost any time. Inquiries for heavy 
melting steel have been piling up but 
the figure named is $13.50, which is not 
sufficient to bring out the comparatively 
small tonnages in dealers’ yards. Little 
tonnage is coming out of current steel 
production. Dealers believe the mar- 
‘set should be more in line with Pitts- 
burgh and Youngstown, O., before they 
can sell. Another drawback to present 
selling is the fact dealers have not 
got the tonnage available and they do 
not care to go short on the market. 
There is a heavy demand from outside 
the district for turnings and borings. 
Mill stocks of all grades of scrap are 


low. 
Buying Falls Off 


Cleveland, Jan. 17.—Movement of 
small lots of machine shop turnings, 
cast iron borings and compressed 
sheets early in the month, which in- 
dicated a substantial resumption of buy- 
ing was at hand, has disappeared al- 
most entirely. Consumers in the Ma- 
honing valley no longer are in the 
market and local transactions are con- 
fined to dealers. Prices are unchanged. 


Furnaces Are Figuring on 
Lower Ore Costs 


Cleveland, Jan. 17—Furnace com- 
panies taking inventories and pre- 
paring tax statements are asking ore 
producers for their ideas as to prices 
of iron ore for 1922. Producers are 
not committing themselves, but there 
has been some discussion among them 
individually as to prices. The furnace 
companies are writing down ore values 
at 50 cents to $1 less than last year, 
and there seems to be some basis for 
their conclusion that prices will be 
lower. The producers frankly state that 
if the upper lake freight rates are 
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reduced, and if lake vessel rates come 
down a substantial cut will be made 
in ore; but the change in transporta- 
tion rates is problematical and it is 
too early to give definite figures. The 
feeling prevails that both rail and lake 
rates will be reduced. 

John A. Topping, chairman of the 
board, Republic Iron & Steel Co., F. 
B. Richards, M. A. Hanna & Co., and 
H. G. Dalton, Pickands, Mather & Co., 
will testify before the interstate com- 
merce commission in Washington when 
ore rates are considered, either Satur- 
day, Jan. 21, or the following Mon- 
day. They will repeat in substance the 
testimony they gave before an _ ex- 
aminer for the commission in the up- 
per lake rate case, in Chicago. Statis- 
tical exhibits will be submitted. The 
ore men will have an hour and a 
half to present their arguments for a 
reduction, rounding out tke general 
rate investigation being made by the 
commission. 

An appraisal committee representing 
the company mentioned in the larger 
iron and stee] merger has been conduc- 
ting an inquiry during the past week, 
sitting in the offices of Pickands, Mather 
& Co. This committee has been devoting 


its attention to the appraisal of the 
iron ore properties, and mining men 
from the Lake Superior district have 


given their estimates of reserves and 
valuations. 


Tonnage Keeps Up 
In Tin Plate Orders and Shipments— 
Operations Are Good 
TIN PLATE PRICES, PAGE 174 


Pittsburgh, Jan. 17—No letup in either 
orders or shipments of tin plate 1s Potic- 
able in this market and makers are ex- 
ceedingly encouraged that this record ts 
being maintained at this time of the 
year. The American Sheet & Tim Plate 
Co. for instance continues to keep slight- 
ly more than 89 per cen of its tin mills 
engaged and while certain large independ- 
ent producers are able to maintain 79 
to 80 per cent operations, others remain 
entirely idle so that the average with- 
out the leading interest would perhaps be 
60 to 65 per cent of capacity. 

The McKeesport Tin Plate Co. resumed 
operations this week on 20 of its 44 mills. 
The interest operating 79 per cent con- 
templates increasing this schedule by the 
addition of several of mills. While but 
littl new contracting is going on at 
present, orders and specifications coming 
to the American company represent fair- 
ly sizable tonnage at times and all 
makers are receiving numerous orders in- 
volving 10,000 to 20,000 base boxes, 
mostly from contaimer manufacturers. 
Prices remain rm at $4.75 per base box 
of 100 pounds, Pittsburgh. 


To Sell Arsenal Surplus 


Washington, Jan. 17.—Bids 
opened on Jan. 27 by the salvage officer at 
the Rock Island arsenal, Rock Island, 
Ill., on surplus building material includ- 
ine cast iron floor plates, structural 
steel, 20,000 pounds of railroad and boat 
spikes, 36,000 bolts and nuts of various 
sizes, galvanized steel skylight frames, 
30,000 pounds of sheet lead, and other 
material. 


will be 
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Stability in Sheet Demand 


Steady Improvement in Buying for Diversified Uses—Sheet Mills Booking 
More Blue Annealed —Jobbers Replenishing Stocks of All Grades 


SHEET PRICES, PAGE 174 


Pittsburgh, Jan. 17.—Improvement in 
the sheet market appears to be on 
a stable basis, since demand is steady 
from week to week. Blue annealed 
sheets again are being ordered from 
sheet mills and specifications include 
some of the heavier gages which for 
some time past have gone only to 
plate mills. The condition shows con- 
siderable improvement over two months 
ago. Most of the specifications are 
from southern and _ southwestern _ ter- 
ritories and the material is being used 
for small oil storage tanks. However, 
some are being order for range boil 
ers and other diversified uses through 


regular distributing sources. The pre- 
vailing quotation is 2.25c, base Pitts- 
burgh. Fair sized orders for elec- 
trical sheets likewise continue to be 
placed, and while outstanding ton- 


nages cannot be mentioned, this grade 
1s being shipped out in increasingly 
large amounts. Orders for black and 
galvanized sheets continue to be re- 
ceived at about the same rate, as job- 
bers in widely separated districts are 
replenishing stocks. By next week 
the effects of the New York automo- 
bile show are expected to manifest 
themselves in the sheet market in an 
increased demand for automobile sheets. 
Many automobile manufacturers now 
are known to be estimating their re- 


quirements and some sizable purchases 


evedtigipated. It now appears that 
the purchase by the Ford Motor Co., 
referred to last week, was not con- 
summated. The 12,000-ton lot involved 
has been withdrawn temporarily, but 
further specifications are being worked 
up so as to increase this tonnage meas- 


urably. The quotation on automobile 
sheets, No. 22 gage, full finished, re- 
mains unchanged at 4.35c, base Pitts- 
burgh, and users are becoming more 
convinced that it cannot be _ revised 
downward at this time. While con- 


cessions are made occasionally on cer- 
tain limited stocks of black and gal- 
vanized, sheets held by jobbers, do 
not reflect the general market con- 
ditions. Prices are firm at 3.00c and 
4.00c, base Pittsburgh, respectively. The 
American Sheet & Tin Plate Co. is 
operating at approximately the same 
rate as a week ago, namely 75 per 
cent, although the average of inde- 
nendent sheet mills would not exceed 
40 per cent 


Inquiries and Orders Increase 


Buffalo, Jan. 17.—Inquiries and or- 
ders for sheets are increasing In- 
quiries are for lots of 100 to 500 
tons. A local mill took 500 tons of 
black sheets. The market for black 
is strong at 3.00c, Pittsburgh, although 
some lower prices are still being 
offered. The Seneca Iron & Steel 
Co. is operating at 50 per cent of 
capacity. 


Inquiries Increasing 


Youngstown, O.. Tan. 17.—No mate- 
rial change is noted in the sheet market 


in the Mahoning valley this week. Some 
mills report inquiry as better in volume, 
for all three grades and from con- 
sumers in widely separated districts 
Prices continue strong. A railroad re- 
cently put out an inquiry for about 700 
tons of galvanized sheets and 20 mak- 
ers quoted 4.00c, Pittsburgh. Opera- 
tions throughout the valley again show 
an increase and the present rate, 38 
per cent of capacity, is equivalent to 
an output of about 22,000 tons weekly 
by seven makers.. A large portion of 
present rolling is specialty business. 
Mills yet have to hear from consumers 
who use sheets for roofing, siding and 
building purposes. 


Detroit Consumers Reopen Plants 


Detroit, Jan. 17.—The opening 
of Detroit’s largest stove manufactur- 
ing plants was accompanied by a few 
inquiries for sheets. Prices quoted 
are at 3.00c Pittsburgh, for black 
and 4.00c for galvanized. The Dodge 
and Ford automobile plants have re- 
sumed operations but inquiries for 
sheets from the automobile trade are 
small. 


Export Orders Keep Mills Busy 


Chicago, Jan. 17.—Except for the 
fact that mills have on their books 
fair tonnages of steel sheets for ex- 
port, operations would be much less 
than at present. Domestic demand is 
not up to its usual mark, but mills 
have sufficient business to keep them 
fairly busy and prices are holding 
firm. Prices are 2.25c, Pittsburgh, for 
blue annealed, 3.00c, for black and 


Inland Steel 
its sheet 
the output 


4.00c for galvanized. The 
Co. continues to operate 
department full, much of 
being exported. 


Bookings Are Bettér 


Philadelphia, Jan. 17.—Sheet book- 
ings were better than usual in the past 
week, but continue to be made up of 
small tonnages for immediate shipment. 
Current sheet mill operations in the 
East do not appear to exceed 25 to 30 
per cent of capacity. The price situa- 
tion is firm. Large consumers who 
generally can obtain the lowest prices 
placed attractive tonnages during the 
week at 2.25c base Pittsburgh, for blue 
annealed; 3.00c for black and 4.00c for 
galvanized. Some No. 12 gage and heav- 
ier blue annealed sheets are being sold 
on a plate schedule at 1.50c base Pitts- 
burgh, and in some instances there 
have been deliveries since Jan. 1 on 
contracts which were to have expired 
at the end of the year. Such irregular- 


ities are no more noticeable, how- 
ever than usual, and they do not indi- 
cate any easier tone in the market. 


The American Metal Parts Co., Mil- 
waukee, a large manufacturer of auto- 
mobile and tractor specialties, has in- 
creased its canital stock from $100,000 
to $200,000. S. A. Fulton is vice presi- 
dent and general manager. 








182 


THE IRON TRADE REVIEW 


Large Shape Tonnage Up 


Bids Asked on 15,000 to 20,000 Tons for Chicago Union Station—Year's 
Business Only 758,300 Tons—Sizable Tonnages Pending 


STRUCTURAL SHAPE PRICES, PAGE 174 


Chicago, Jan. 17.—The | Chicago 
Union Station Co. is asking bids on the 
new union station which involves 15,- 
0U0 to 20,000 tons of structural shapes. 
This is the largest tonnage which has 
appeared in this market for several years 
past. The continued unsettled condi- 
tions in the building trades are caus- 
ing much pending construction to be 
held up. The demand for structural 
steel is light. This is especially true 
in the city of Chicago, in which gen- 
eral building is much below that in 
other large centers. Not only for con- 
struction is demand small, but also 
from general users of shapes, although 
considerable will be required when 
steel for new freight car is placed. 


Action Is Deferred 


Pittsburgh, Jan. 17.—Structural let- 
tings are at a minimum this week, 
activity in some instances being aban- 
doned while in others merely it is 
deferred. Fabricators each report an 
accumulation of 300 tons or more, made 
up of small awards, no one of which 
reaches 100 tons. The closing of bids 
on the Belknap Hardware Co. ware- 
house, Louisville, Ky., has been ex- 
tended until Jan. 30. This is being 
figured several different ways, one 
structural steel design requiring 6000 
tons, another 2000 tons, while another 
involves 800 tons of reinforcing con- 
crete bars. Plain material continues 
to be quoted generally at 1.50c, base 
Pittsburgh, although some of the bids 
on fabrication recently developed ap- 
parently consider material at from 
$3 to $5 per ton below that figure. 


Outlook Is Bright 


Boston, Jan. 17.—While the past 
week’s awards were almost entirely for 
small buildings, the structural market 
continues decidedly hopeful and most 
observers feel the year will see the 
greatest structural tonnage placed in 
New England in its history. Bids are 
to be open today covering the 400 tons 
of steel for the Kresge store building, 
toston, and other work expected to be 
let during the week includes the Wash- 
ington street theater, Boston; a manu- 
factuging building for the Crane Co 
at Bridgeport, Conn., and a $150,000 
garage at East Hartford, Conn. A 
contract recently was let for 200 
tons at an erected price of $75 per ton, 
which analyzed is about $30 per ton 
for the shapes at Pittsburgh; $9 freight: 
$20 fabrication and transportation to 
building site; and $16 for erecting. 
Prices in Boston have stiffened slicht- 
ly, during the last week. One fab- 
ricator with 300 tons of steel to place 
was unable to secure anything below 
1.50c, Pittsburgh. 

Gets 2700-Ton Award 


Philadelphia, Jan. 17.—The surprise 
of the trade, which had believed Irwin 
& Leighton as good as had the con- 
tract for the museum of art. for this 


city, came with announcement of the 
park commission that the job, invol- 
ving 2700 tons, had been awarded the 
American Bridge Co. The shape de- 
mand still lacks volume although it 
is somewhat improved. While most of 
the current business continues to go at 
1.50c Pittsburgh, attractive tonnages 
are bringing 1.45c and in some cases 
1.40c. The market range is 1.40c to 
1.50c, Pittsburgh. 


Year’s Business Less 


New York, Jan. 17.—Structural steel 
tonnages awarded in 1921 totaled 758,- 
300 tons, or 35 per cent of the coun- 
try’s fabricating capacity, according to 
the report of the Bridge Builders and 
Structural society. This total includes 
the December figure, just announced, 
of 71,500 tons, or 40 per cent of the 
estimated available capacity. The De- 
cember tonnage compares with 99,800 
tons of November and the year’s fig- 
ure with 1,161,350 tons in 1920. The 
monthly total to date is as follows: 


Month Percent Tonnage 
cee. BMRL » ..cecsecdus 35 71,500 
ee eee 554% 99,800 
DE. » pcvdése 4dbdaus caeee 54 97,800 
September ccccccccccccccese 48 86,000 
To. nities when 6.6 eahleee ube 33 59,302 

Dn ge teoutdeednds cewbhneces 33% 60,200 
DPT ehSes CeGu nuews o<de dead o 37 66,900 
I aidhintic tk cethien wad alee 28 50,800 
Dn <¢ cutbedehense aces abe e 68 31 55,900 
EN” ccabetesedaensecgevess 29 $2,300 
ED -Kbinge dees cstovrecs 14 25,600 
IE  sucdddnceahewnGuedée 18 32,000 
December, 1920 ......+.eee++ 26 47,000 


Fairly good tonnage for miscellane- 
ous commercial construction continues, 
there being an especially good number 
of apartment houses, the majority rang- 
ing from 500 to 1000 tons each. Prices 
are weaker and the shape market ap- 
pears to be 1.45c, Pittsburgh, although 
in special cases as low as 1.40c has 
been done. Fabricated prices range 
from $60 to $65 delivered. 


Appear Ready To Build 


(Cleveland, Jan. 17.—Prospects of a 
more active structural market are seen 
in the actions of some of the larger 
owners who now appear to be ready 
to go ahead with some sizable projects. 
The Union Trust Co., which about a 
year ago purchased 18,000 tons of 
shapes for its new building, now is 
asking for bids on the general con- 
tract, indicating a willingness to pro- 
ceed. Other owners are said to be 
showing signs of similar intentions. 
The Wellman-Seaver-Morgan Co. has 
bought steel on its inquiry for 900 
tons for cranes. It is learned the time 
for closing of bids on the 8000 tons of 
structural shapes for wireless towers 
in Canada and Australia has been ex- 
tended 30 days. At the same time 
another inquiry for wireless tower 
material, involving 1500 tons, has ap- 
peared but this is believed to be part 
of the larger tonnage. Some sales of 
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shapes at 1.50c, Pittsburgh, are noted. 
This price now represents 1.7lc, Cleve- 
land, instead of 1.74c, Cleveland, as in 
the past. This is due to the mills now 
quoting the combination local rate from 
Pittsburgh to Cleveland amounting to 
21 cents as against the through treight 
of 24 cents per 100 pounds. 

CONTRACTS AWARDED 

L. R. Steel store building, Denver, Colo., 400 
tons, to reinforced concrete. 

Mill buildings for United Comstock Mines 
Co., Gold Hill, Nev., 182 tons, to Minneapolis 
Steel & Machinery Co. 

High school building, Lawrence, Kans., 170 
tons, to Federal Bridge Co. 

Six crude stills for Standard Oil Co., Sugar 
Creek, Mo., 152 tons, to Standard Tank Car 
Co. 

Bryant Junior high school, Minneapolis, 
Minn., 142 tons, to American Bridge Co. 

Ford hotel, Buffalo, 1200 tons to Lackawanna 
Bridge Co. 

Eighth street bascule bridge, Sheboygan, 
Wis., 650 tons to Wisconsin Bridge & Iron Co. 

Structural steel for two additions for Harsh 
& Chapline Shoe Co., Milwaukee, 310 tons, to 
Lakeside Bridge & Structural Co. 

Tower work, Pacific Gas & Electric Co., San 
Francisco, 600 tons, to the Judson Mig. Co. 

Loft building, New York, 500 tons, to A. E. 
Norton, Inc. 

Hotel, New York, 900 tons, to A. E. Norton, 
Inc 

Railroad bridge, Minarets & Western railroad, 
300 tons, to the American Bridge Co. 

Museum of art building, Philadelphia, 2700 
tons, to the American Bridge Co. 

Presbyterian hospital, Philadelphia, to be 
concrete. 


CONTRACTS PENDING 


Sewage disposal plant, Jones Island, Mil-. 


waukee, 500 tons, bids closed Jan. 13. 

Kresge store building, Boston, 400 tons, bids 
closed Jan. 16. 

Theater on Washington street, Boston, 1200 
tons, bids being taken. 

Building for the Westinghouse Electric & 
Mig. Co., East Pittsburgh, Pa., 300 tons, bids 
being taken. 

Building for the National Supply Co., Toledo, 
O., 300 tons. 

Auditorium and market house at Memphis, 
Tenn., new bids called on 3000 tons. 

Irwin avenue bridge, Pittsburgh, McClintic- 
Marshall Co. low bidder. 

Steel toll bridge across Mississippi river at 
Prescott, Wis., about 350 tons. Bids Feb. 2. 

Capitol extension, Sacramento, Cal., 2000 
tons, bids close Feb. 14. 

Building, Pacific Gas & Electric Co., 400 
tons, bids close Feb. 4. 

Apartment, Riverside drive and 189th street, 
New York, 900 tons, bids being taken. 

Two apartments for Bing & Bing, New York, 
500 tons each, bids being taken. 

Minskoff apartment, Bronx, 850 tons, bids 
being taken. 

Corn Exchange bank, Canal street, New 
York, 300 tons, bids being taken. 

Residence, Mrs. Alexandria Rice, Fifth avenue, 
New York, 400 tons, bids being taken. 

Apartment. Seventy-fifth street, New York, 
509 tons, bids being taken. 

Apartment, Eighty-first street, New York, 300 
tons, bids being taken. 

Tanks for Vacuum Oil Co., Texas, 1700 tons, 
bids being taken. 

Bridge, Central Railroad of New Jersey, 125 
tons, bids being taken. 

Axelrod apartments, Seventy-sixth street, New 
York, 300 tons, bids asked. 

Lyons apartment, Seventy-fifth street, New 
York, 600 tons, bids being taken. 

Temple college building, Philadelphia, 250 
tons, revived and general contract to F. W. 
Marks Co. 

Concourse, new union station, Chicago, 15,000 
to 20,000 tons, bids asked. 





Highway Work Requires 


Concrete Bars 
REINFORCING BAR PRICES, PAGE 174 


Chicago, Jan. 17—Some reinforcing 
bar tonnage to be offered as a result of 
highway construction prograrns in this 
and neighboring states, but no haste is 
shown in placing the business as weath- 
er conditions prevent outdoor work. 
An interesting inquiry at present in- 
volves 1000 tons on which the specifi- 





an 
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cations allow either sotc steel or re- 
rolled stock. Business in this depart- 
ment is light. 


Several Sizable Lots Up 


Pittsburgh, Jan 17.—Several sizable 
concrete construction jobs are coming 
up for attention and prospects appear 
brighter for the concrete bar trade 
than for some time past. Perhaps the 
largest of these is the warehouse for 
the Belknap Hardware Co., Louisville 
Ky., 500 to 800 tons, on which bids are 
being taken until Jan. 30. The usual 
quotation on reinforcing concrete bars 
is 1.50c. base Pittsburgh, although oc- 
casionally 1.45c. becomes available. 

CONTRACTS AWARDED 

Highway work, Fayette and Marion counties, 
Illinois, 205 tons, to Paul J. Kalman Co. 

Warehouse at St. Louis, 240 tons to the Jones 
& Laughlin Steel Co. 


Concrete bridge, Spring City, Pa., 250 tons, 


bids asked. 
CONTRACTS PENDING 
Warehouse for the Belknap Hardware Co., 
Louisville, Ky., 500 to 800 tons, bids taken 
until Jan. 30. 
Jewish hospital, Memphis, Tenn.. 300 tons, 


bids taken until Jan. 26. 
Building for the Westinghouse Electric & 
Ifg. Co., East Pittsburgh, Pa., 300 tons. 
Reservoir, filtration plant, etc., at Charlotts- 
ville, Va., 115 tons, bids being taken. 
State armory, Wilkes-Barre, Pa., 1000 
plans being drawn. 


Wire Buying 
Expected Soon To Follow Inquiries 
Now Before Market 
WIRE PRICES, PAGE 174 
Pittsburgh, Jan. 17.—Inquiries 
wire and wire products are fairly 
numerous but orders at present are 


few and far between. Many are ex- 
pected to develop within the next week 


tons, 


for 


or 10 days, however, since jobbers 
are known to be. getting ready 
to specify. Some of the large 
independent producers here re- 


cently have secured a few specifications 
involving mixed carloads of nails and 
barbed wire, and less than carload 
orders for various wire products have 
been fairly numerous. Now that in- 
ventories have been disposed of it is 
thought that numerous orders will be 
placed to fill up shelves, reserve stocks, 
etc. Quoted prices of 2.25c and 2.50c 
on plain wire and nails, respectively, 
are firm although on cement coated 
nails the generally accepted quotation 
now is 2.00c instead of 2.10c as an- 
nounced by the American Steel & 
Wire Co. the latter part of December. 


Nail Demand Holds Well 
Tan. 


Chicago, _ 17.—In spite of the 
fact jobbers still are taking inventory, 
unusually good demand for wire and 
nails is coming from practically all 
sources except manufacturers. Most 
demand is for nails, coming from gen- 
eral users, while fencing and barbed 
wire naturally are slack because of the 
winter season. Mills have been able 
to accumulate sufficient stock to make 
quick shipment possible and buyers 
are ordering from hand to mouth, 
confident of avoiding delay. Prices re- 
main steadv at 2.25c, Pittsburgh, for 
wire and 2.50c, Pittsburgh, for nails 


Names 2.50c on Nails 


New York, Jan. 17.—On an opening 
of bids for wire nails for the New York 
Central railroad last week, the Youngs- 
town Sheet & Tube Co. named the 
low figure of 2.50c, base, Youngstown. 
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Railroad Buying Off Again 


Week's Car Awards Only 2297 with New Inquiry Practically Nil Some 
Allocations Expected—Few Rail Tonnages Placed 
RAILROAD TRACK MATERIAL PRICES, PAGE 174 
New York, Jan. 17—New car in- few are closing. The International 
quiry is light, while orders comprise Wall Paper Co. wants 300 tons but 
only a few scattered lots involving not offered a price around $28, delivered 
more than 100 cars each. This busi- to an eastern point, which proved un 
ness includes 100 refrigerator cars for attractive to sellers hers 
the John Morrell Co., Ottumwa, Iowa, Real activity in connection with 
the business going to the American spikes awaits the placing of additional 
Car & Foundry Co. orders for standard rails although the 
The Pittsburgh Forge Co. was low Louisville & Nashville now is out 
bidder on axles for which the New with a sizable inquiry, and the Joston 
York Central railroad opened quota- & Albany wants about 2000 kegs. Th 
tions last week. The Pittsburgh Forge Missouri Pacific recently purchased 
Co. quoted 2.00c base mill. Its price 1000 kegs of standard spikes. On this 
for car axles with rough turned journal grade the general quotation here ap 
and wheel seats was 2.20c, and it pears to be 2.20c or 2.25c, while smaller 
quoted 2.40c, for rough turned all spikes are quoted at around  2.35c. 
over. base Pittsburgh. Other track fastenings 
Buys Track Material such as track bolts at 3.00c to 3.25c 
- = 3 : tie plates it 2.00c, angle bars at 2.40c, 
Boston, Jan. 17.—The Boston & base Pittsburgh, all are in meager de- 
Albany has just closed on a mis- mand 
cellaneous lot of track material totaling 
about $100,000. Of this amount, ap- Wants 31,100 Tons of Rails 
proximately $50,000 covers frog and Philadelphia, Jan. 17.—The Southern 
switch work and $50,000 bolts and track ‘railroad is inquiring 22.600 tons of 


fastenings. 
Car Buying Is Delayed 


Chicago, Jan. 17.—Although a large 
number of railroad cars are on inquiry, 


further buying is slow and roads are 
in no hurry to place the business. In 
addition to the 4500 cars bought last 
week by the Union Pacific, 200 to 
300 more miscellaneous cars are to 
be placed. Thé Illinois Central has 


placed 2000 steel gondola cars divided 
among four builders. The Burlington 
has not yet placed its order for 7300 
cars, but is expected to do so any day 
Although formal inquiries have not 
been issued in every case, it is definitely 
known the Chicago, Milwaukee & St 
Paul. the Chicago & Northwestern and 
the Santa Fe are about ready to plac 
business. 

Practically no live inquiry for stand 
ard steel rails is now being entertained, 
although some tentative tonnages have 
been mentioned. Roads are slow to 
commit themselves definitely and as 
most have tonnages remaining unde 
livered from last year, there seems no 
hurry. The mill at Gary has been down 
since the beginning of the month and 


probably will not become active until 
its close As rails are not moving, 
demand for track fastenings is prac- 
tically lacking. Light rails are im 


small demand and rerolling mills offer- 


ing them at 1.35c, mill take most of 

this business. 
Accumulate 12 Cars Weekly 

Pittsburgh, Jan. 17.—Larger pro- 
ducers of light rails have little dif- 
ficulty in accumulating a number of 
carload orders for light rails weekly 
although in the case of some inde 


pendents these do not aggregate more 
than 10 or 12 cars weekly. These come 
mostly from coal mining operations. 
Prices range from 1.50c to 1.55c. 
Pittsburgh, with lower levels prevail- 
ing on the rerolled product. 
Relaying rails continue to be 
for in lots of 50 to 300 tons 


base 


asked 
and a 


85-pound rails and 8500 tons of 100- 
pound rails The companv also asks 
bids on 1800 pairs of rail joints for 
100-pound rails Che Florida East 
Coast line is expected this week to 
place 7500 tons of rails 

CAR ORDERS PLACED 

=. 

Illinois Central 000 steel hoppers dis 
tributed a follows ) to Haskell & Barker 
Car Co., 4 to Western Steel Car Co $00 
to Standard Steel Car Co., 00 to American 
Steel Car & Foundry Co 

John Morrell Co Ottumwa, Towa, 100 re 
frigerator cars, to the American Car & 
For | Co 

Chicas Burlington & Quincy, 127 all stecl 

rs, 74 passenger with Pullman Co and 5 
begeg with Standard Steel Car (¢ 


Strip Shows Betterment 
STRIP PRICES, PAGE 174 
Pittsburgh, Jan. 17 
both hot and cold-rolled 
port a continuance oft 
imong users to contract 
least their first quarter 

Along with this 

the spot demand. No remarkably large 
tonnages are involved in either case but 
the aggregate is said to be highly pleas- 
ing as compared with the famine ton- 
nages purchased in recent months. The 
demand is fairly well diversified al 


Producers of 
strip steel re 
the tendency 
ahead for at 
requirements 


comes a betterment in 


though the automotive industry con- 
tinues well in the lead in the list of 
buyers. Cold-rolled strip is quoted gen 


erally at 3.50c, base Pittsburgh, al 
though some orders continue to be 
taken at 3.75c, depending upon their 
size and the character of the specifica- 


hot-rolled 
to 2.25c, base 


app! es to 
2.00 


tion This same 
which quoted at 
Pittsburgh 


Building Pipe in Demand 


Philadelphia, Jan. 17.—Demand for 
building size wrought pipe in_ this 
district is exceptionally good. Mills re- 
port specifications continue good and 


apparently prices are being maintained. 
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Inquiring for Sheet Bars 


Manufacturers Obtaining Prices on First Quarter and First Half 
Requirements—Interest Lacking in Billets and Slabs 


SEMIFINISHED STEEL PRICES, PAGE 174 


Pittsburgh, Jan. 17.—Demand for 
sheet bars is the only active feature 
in the market for semifinished material. 
While several inquiries are recognized 
as merely feelers, some sheet and tin 
plate manufacturers who purchase their 
sheet bars have been obtaining prices 
for first quarter and first half require- 
ment. Prices quoted on spot demands 
are $29 to $30, Pittsburgh, while $30 
appears to be the only quotation avail- 
able on extended deliveries. Some of 
the Carnegie Steel Co.’s customers, 
like the McKeesport Tin Plate Co. and 
the Standard Tin Plate Co. have been 
obtaining figures recently and are un- 
derstood to have closed on fairly large 
tonnages with their regular source of 
supply. The McKeesport Tin Plate 
Co. normaliy absorbs about 10,000 tons 
monthly. 

Demand for both billets and slabs is 
ril, no inquiries being current for 
the reason that finishing mills cannot 
purchase slabs for’ conversion into 
skelp or plates at prevailing market 
levels. Billets, 4 x 4-inch, are quoted 
nominally at $28 to $30, slabs at $28 
to $29, and forging billets at $32 to 
$35, base Pittsburgh. On one recent 
order for 100 tons of forging billets, 
however, an eastern Pennsylvania pro- 
ducer obtained $33, Pittsburgh. Wire 
rods are quoted nominally at $38, 
although $36 to $38 is more represen- 


tative of the actual market. Demands 
are limited. The same is true of 
skelp which is quoted at 1.50c to 
1.60c. 


Light Demand in Valley 

Youngstown, O., Jan. 17.—Buying of 
semifinished material stil] is light, ex- 
cept for any other product than sheet 
bars. Demand for the latter is not 
pressing as the majority of consumers 
have placed their first quarter require- 
ments at a price range from $29 to $30, 
Youngstown. The latter figure is re- 
ported to have prevailed in most sales, 
and is the quotation usually submitted 


by producers here. Several months 
have passed since any billet or slab 
inquiries have been received. Billets, 


depending on the size of the order, 
are quotable at $29 and $30, Youngs- 
town. Heavy and light billets are 
quoted at $29, Youngstown, although no 
business is or has been available re- 
cently to test the market. Skelp is be- 


ing held at 1.50c, Pittsburgh. 

Small Sales Are Rule 
Philadelphia, Jan. 17—Small semi- 
finished tonnages are being sold in 


this district the past week at $29 base 
Pittsburgh for open hearth rerolling 
billets and at $33 and $34 for forging 


steel. These prices indicate the mar- 
ket, at least on such business as is 
current. No business, sufficiently large 


has been stirring to induce lower prices. 
A recent inquiry from a large New 
England consumer for rerolling billets 
was withdrawn and no business ex- 
pected to come at this time. 


An application for receivership for 


‘ lowing. 


the Central Metal Products Co. with 
plants at Canton, O., and in New 
York state has been granted on applica- 
tion of John W. Rapp, College Point, N. 
Y., a stockholder in the corporation. Jo- 
seph D. Packenthal and Maurice J. 
Ely were appointed receivers and will 
keep the plants in operation. 


Oil Price Cuts 


Affect Tonnages of Line Pipe Placed 
and in Demand 
PIPE PRICES, PAGE 174 AND 230 


Pittsburgh, Jan. 17.—Indicative of the 
extent to which recent crude oil price 
declines have had effect upon the line 
pipe market, one producer whose Pitts- 
burgh district office furnished orders 
aggregating 1000 tons weekly before the 
cuts were made, was able to accumulate 
only about 150 tons in the week fol- 
Practically the only item of 
interest in the line pipe market is the 
New York vehicular tunnel specification 
on which five general contractors are 
figuring. This calls for approximately 
375 to 400 tons as follows: 8500 feet, 
3-inch; 1300 feet, 4-inch; 12,000 feet, 
6-inch; 2600 feet, 8-inch, and 7200 feet, 
12-inch. Despite the lull in demand, 
pipe mill operations continue on an 
average of a trifle under 70 per cent, 
with some makers operating as near 
100 per cent as they ever do. This is 
possible because of sizable order books 
and to a slightly accelerated demand 
for standard merchant pipe. Since in- 
ventories have been completed jobbers 
have replenished stocks to a certain ex- 
tent, but mixed carload buying is the 
rule. With mills and mines mostly in- 
active in the Pittsburgh territory, the 
larger avenues for the disposal of stand- 
ard pipe are closed. So far as can be 
learned the Dec. 15 cards are being 
universally observed. The Sept. 1 card 
on wrought iron pipe still is in force. 


Private Buying is Good 


New York, Jan. 17.—Despite an al- 
most total lack of municipal demand 
manufacturers of cast iron pipe feel 
much reason for optimism as a result of 
current buying by private users. Few 
large tonnages are involved but in- 
quiries are more numerous than is usual 
at this season of the year, and in the 
aggregate comprise a fairly good vol- 
ume of business. Prices are firm, while 
operations appear to be holding around 
60 to 65 per cent capacity. 


City Inquiries Slow 


Chicago, Jan. 17.—Although 50 to 65 
miles of cast iron water pipe is in pros- 
pect for January inquiry, little has come 
out up to this time. The final week 
of the month is expected to yield a 
heavy volume of business. Prices are 
about $2 under the former level, bring- 
ing the price delivered at Chicago on 
6-inch and larger to $40.60 and on 
4-inch to $44.60. This is believed to be 
a temporary condition and when heavier 
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rice is expected to 
recover. Bids on 750 tons for a con- 
tractor’s job at Centralia, Ill, have not 
yet resulted in the business being placed. 
Bids will be opened Jan. 30 at St. 
Paul, Minn., on 1500 tons and Jan. 24 
at Lake Wilson, Minn., on 115 tons. 
An inquiry will be put out shortly at 
Minneapolis for two and one-half miles 
of 24-inch pipe, requiring about 1700 
tons. 


buying starts the 


Season Beginning to Open 


Birmingham, Ala., Jan. 16.—Indica- 
tions point to an earlier opening of the 
high pressure pipe season. Some big 
lettings are looked for before long. A 
little tonnage now is moving, mainly 
through the port of Mobile for Cali- 
fornia points and to such _ sections 
where there can be some development 
done in which pipe is used. Production 
at present is limited. Soil pipe plants 
are producing more steadily this week, 
two of the plants at Gadsden, which 
recently started up after a rest over 
the holidays, adding to the daily out- 
put. Soil pipe prices were reduced re- 
cently and this brought about some 
business 


Ferro Minimum 


Of $60 Quoted by Carnegie Steel Co. 
Is Now Advanced 


FERROALLOY PRICES, PAGE 174 


Philadelphia Jan. 17.—Eastern pro- 
ducers have sold several hundred tons 
of ferromanganese and stocks conse- 
quently are considerably reduced. In- 
quiry is good but restricted generally to 
lots of 100 tons or less. The Carnegie 
Steel Co. now is quoting $56.68 to 
$58.35, tidewater, equivalent to $62 to 
$63.67 Pittsburgh, and this now is 
the general quotation and the market 


is firmer. Inquiries for spiegeleisen 
total several hundred tons. Stocks of 
standard spiegeleisen now are small. 


English Ferro is Purchased 


New York, Jan. 17.—A western con- 
sumer has placed an order for 90 tons 
of English ferromanganese at $58.35, 
tidewater. Other business in English 
ferromanganese aggregated one or two 
carloads during the past week. Impor- 
ters, as well as eastern producers, con- 
tinue to quote $58.35, tidewater. 

Several carloads of 50 per cent fer- 
rosilicon have been sold during the 
week at prices ranging from $56 to 
$57, delivered. This range indicates 
the market, although $55 undoubtedly 
could be done on an attractive tonnage. 

Sales of spiegeleisen during the past 
week aggregated a few carloads. Stocks 
of this metal have been pretty well 
cleaned up and there is a tendency to 
ask for higher prices, particularly in 
view of the extent to which the current 
market continues below the cost of pro- 
duction. The minimum quotation on 20 
per cent spiegeleisen now is $26, fur- 
nace, and this figure has not been shad- 
ed during the past week. 


Unusual Quietness Prevails 


Pittsburgh, Jan. 17—Betterment still 
is absent from the ferroalloys market 
and unusual quietness prevails. The 
trade confidently believes before or by 
the end of the first quarter sizable pur- 
chases will develop since stocks gener- 
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ally are conceded to be low. The most 
interesting development in connection 
with ferromanganese is a strengthening 
of prices. Apparently $62, Pittsburgh, 
is the minimum while several American 
producers are said to be a unit in nam- 
ing $58.35, seaboard, price, which with 
a $5.44 freight rate from Baltimore to 
Pittsburgh, gives a delivered price here 
of $63.79. However, the practice of at 
least one large maker is to quote the 
$58.35 seaboard price plus the freight 
rate from Baltimore to destination of 
the material. The seller then absorbs 
the foreign rate from his to user’s plant. 
It is estimated that only five or six 
orders were placed here the past few 
days each for about a carload. The 
Trumbull Steel Co. asked for prices on 
100 tons and the only departure noted 
from the $58.35, seaboard, level was in 
connection with a resale lot of about 
70 tons. 

A large automobile manufacturer of De- 
troit is asking for prices on 4000 pounds of 
ferroyanadium and has been quoted on 


the 35 per cent grade, $3.85, f.o.b. 
Niagara Falls. Prices range from 
$3.75 to $3.95. 


Spiegeleisen is scarce, only a few 
tons of 19 to 21 per cent being avail- 
able with slightly larger supplies of 
lower grade material to be quoted on. 
The price is $25 to $26, furnace. 

Little is being done this week in con- 
nection with ferrosilicon. Nothing low- 
er than $55, freight allowed, has been 
heard recently athough makers are 
quoting up to $60, deivered. 


Warehouse Demand Still 
Small: Prices Hold 


WAREHOUSE PRICES, PAGE 230 


Cleveland, Jan. 17.—Business in iron 
and steel materials out of stock con- 
tinues on a level with that of a week 
ago. The new prices on bars, shapes 
and plates which was announced last 
week continue to be quoted and no 
shading is reported. Sheet prices con- 
tinue at the old level. No one indus- 
try is taking materials in large quanti- 
ties the buying seeming to be general 
and done by all trades in small lots. 


Prices Are Holding 


Philadelphia, Jan. 17—Demand for 
iron and steel materials out of ware- 
house in this district continues about 
25 per cent of normal. However, de- 
spite the fact no improvement is no- 
ticeable, prices are unchanged. 


Gary Rail Mill Down 


Chicago, Jan. 16.—Mill operations in 
the Chicago district are practically un- 
changed from last week. The Illinois 
Steel Co. is operating 10 blast furnaces 
and its finishing departments are pro- 
ducing at about 33 per cent of capacity. 
This decrease from the former produc- 
tion rate is due to inactivity of the 
Gary rail mill, which will be down prac- 
tically all month. The Inland Steel 
Co. continues operations at about 45 
per cent of capacity. 

The Union Tank Car Co. has an- 
nounced that it will redeem on Feb. 
1 its $3,000,000 equipment trust 7 per 
cent gold notes due Aug. 1, 1930, 
at 102% and accrued interest. 
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Valley Sheet Mill Activity 
Doubled in Month 


Youngstown, O., Jan, 17—Sheet mill 
operation in the Mahoning Valley has 
increased 100 per cent during the past 
four weeks. The week beginning Dec. 
26 showed 19 per cent of capacity en- 
gaged, while at the start of this week 
38 per cent was active. This is an in- 
crease of 3 per cent over last week’s 
rate; 43 of the 113 units in the valley 
are operating. 


Open-hearth activity shows no 


change at 51 per cent of capacity, this 
rate having been maintained since Jan. 
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3. Twenty-six of the 51 independent 


cpen-hearths in the valley are active. 
With the blowing in of the new 
Trumbull-Cliffs stack at Warren, O., 


Monday, the rate of blast furnace oper- 
ation has been increased 2 per cent 
to 46 per cent and the total number 
of stacks in the Mahoning valley has 
been increased to 28. 

The Trumbull Steel Co. is operating 
its strip department at full capacity and 
has 19 hot tin mills active. The Re- 
public Iron & Steel Co. has three pipe 
mills, and a skelp mill and the 14 and 
16-inch ‘bar mills under power. The 
Youngstown Sheet & Tube Co., is 
operating seven pipe mills, a merchant 
bar mill and its bessemer department. 














Tin Plate Mill Operations Exceed Last Month—Low Prices 
Retard Zinc Sales —Buying of Copper and Lead Light 


Copper———,, Spot 

Electro Lake Straits 

delivered delivered New York 

Sem, Bh ceees 13.80 13.92% 32.30 
i, tie > eens 13.80 13.92% 33.00 
Jan. Tixshges 13.87 2 13.92% 32.75 

i Mie ée6< 13.80 13.92% 32.37% 
~ ie cabee 13.80 13.92% 32.00 


St. Louis lead was quoted week ago by 
tOpen market quotation. 


EW YORK, Jan. 17.—Dullness 

of all the metals in the past 

three weeks has been a test on 
market values. Copper has been easy 
but has stood the test. Lead, zinc 
and tin have fallen from their top 
prices ruling just before the end of 
last year, but they apparently have 
struck firm positions, for there has not 
been much change in their quotations 
in the past week, except tin, 
follows London. 


which 


The situation in tin is unusual. The 
tin plate mills have been busier in 
the past month than for a year, and 


yet there does not appear to be any 
pronounced buying of tin. On ac- 
count of the large visible supply of 


their 


uses 


pig tin mills have not covered 
needs as far ahead as usual. Other 


than tin plate do not appear to be 
active. The plate business probably 
will bring about tin business for 
solder at a later time. 


Zinc is dull, with some buying for 
immediate needs only. Producers are 
not anxious to sell at the lower prices 
being quoted. The low prices are said 
to come from dealers who bought at 
lower figures some time ago. 


Copper business since the first of the 
new year has been light, both for dom- 
estic and foreign use. As a result, 
some of the smaller factors in the 
trade have weakened “%c or so, but the 
large agencies are understood to be 
firm, with 13.75c delivered the mini- 
mum for electrolytic, and most quo- 
tations are nearer 14c. Not much metal 
is wanted by consumers for future de- 


liverv. In the outside market conper 
can be had at 13.62%c refinerv. Cast- 
ing is firm at 13c refinerv. Lead has 


eased somewhat, some business is go- 


tLead Zinc 
New York St. Louis Spott Spot Nickel 
basis basis aluminum antimony spot 
4.70 4.77" 7.50 4 50 35.00 
4.70 4.75 17 4.45 35.00 
4.70 4.75 17.5 4.45 35.00 
4.70 4.75 17.50 4.45 35.00 
4.70 4.75 17.50 4.45 35.00 
mistake; New York was 4.70-4.80 
ing and prices do not show much 
change. 
Mill Products 
SHEETS 
Copper, hot rolled 24 oz., min..... 21.25 
rm BEEP ocoxedeuaeraerechsete 16.75 
Zinc, ga. 9 to 18 (plates Léc less) 8.50 
Lead, full sheets (cut 4c more).. 7.75 
« SEAMLESS TUBES 
ame BORED cccadecdudebbdesctace 18.50 
COBRGP ccccovcseseeoceeoseceoece 21.25 
RODS 
High brass, round, % to 2% inch 14.75 
AGS BONEN BEE cécceesscacecece 17.75 
WIRE 
Copper .. 15.25 to 16.00 
Ee ST Ecbbeecdeees 0 6Ke00 17.25 
Old Metals 
(Dealers’ Buying Prices) 
HEAVY RED BRASS 
CO Ee 9.00 to 9.50 
St PE coc covesedveouentsenee 8.00 to 8.25 
HEAVY YELLOW BRASS 
a et . . scccgeanenbieasbantes 5.50 to 


Chicago ... 
Cleveland 


ZINC 
fpr Sarre 2.50 to 2.75 
ROGER oc ceebececosceccccscece 2.00 
EROTRMOS cccbdeensccocccccccccoess 2.50 


HEAVY COPPER AND WIRE 


Cee oshe6e66 0000000080000 10.50 to 11.00 
Te . osshe doe 064600000000008 10.25 
New York .... Jida~ee dbabeodh 10.75 to 11.00 
RED BRASS TURNINGS 
ee VW GG ke occ ccedbbe 7.00 to 7.25 
Cleveland ..... - 7.25 
EEOEMO bcbubes c ccccawese »éee 6.75 
YELLOW BRASS TUBING 
Cleveland’... csniivececsdnecdess cts 5.00 to 5.50 
NO. 1 BRASS ROD TURNINGS 
Ce sab ccesectce she ctebeen 5.00 to 5.50 
i COG 6 vecese cod¥eobs eceebes 5.00 to 5.25 
CRIGERO cccccccsccesencescccsece 4.50 
ALUMINUM BORINGS 
Chomsten’ o00cccs ceesscedaseaces 4.00 to 4.25 








Buffalo: Furnaces Ask Rate Cut 


Furnaces File Complaint with Commerce Commission Before Completion of General Inves- 


tigation—Ask for Revision of Coal, Coke and Ore Charges, Claiming Natural 


Advantages Are Being Destroyed by Concessions to 


ASHINGTON, Jan. 17.— 

VW Formal complaint was filed 

with the interstate commerce 

Buffalo 
companies protesting against 

coal and coke to Buffalo, and asking the 


commission today by furnace 


rates on 
reasonable rates 


commission to establish 


on these commodities, and also on iron 
ore from ports to interior furnaces. The 
comp‘aint is a sequel to that filed with 
the commission by the same interests in 
December in which protest was made 
continuation of 
from. lake 
terior That complaint 
strong factor leading to the commission’s 
decision to restore the higher ore rates. 
The Buffalo have fol- 


lowed this up with a petition which may 


against a the reduced 


rates om ore ports to in- 


points. was a 


furnaces now 


lead to a revision of coal, coke and ore 


rates. Their action makes it clear that 
they are not opposing lower rates on 


iron ore to imterior furnaces so much as 
that the commission 
reduce the 
the extent of in- 


natural 


they are insisting 


at the rates on 


same time 
coke to 


their 


coal and 


suring them differentials 
due to advantages of location. 

The complaint poimts out that the com- 
panies located their plants at Buffalo on 
account of the proximity of gqre, and 
charges that the Buffalo producers now 
systematically and 
their natural ad- 
imposed upon them 


and discriminatory 


being steadily, 


unlawfully 


“are 
robbed of 
vantage by having 
unjust, unreasonble 


prejudicial freight rates on their raw 


raterial; and by reason of interior com- 
petitors being given discriminatory and 
preferential rates on ore a greater rel- 


ative proportion of transportation has 
been imposed upon Buffalo furnaces.” 
This substantially was the complaint 


made against the continuation of the re- 
duced ore rates. 

The new complaint 
how fuel rates to Buffalo have increased 
more than ore rates to furnaces, and as- 
serts that recent tariffs have the same 
effect as moving interior furnaces toward 


cites in detail 


the lake front. 

When the railroad 
fall decided to reduce rates on 
per cent, the Buffalo furnaces asked them 
to make a correspondinge reduction on 
coal and coke. This was not done by 
the executives, who sought to continue 
the 28 cent reduction for three 
months the original time-limit, 
Dec. 31. 

When the Buffalo companies persuaded 


executives last 


ore 28 


per 
beyond 


the commission that a continuation of the 


reduction was unfair to them it was 
expected that no actiom would be taken 
until the close of the commision’s gen- 
eral rate investigation, now in progress. 


The filing of the complaint is evidence 
of the fact that the 
see no relief from the investigation, and 
that 
ordered 


Buffalo companies 


also foresee whatever reduction 


might be would be made to 


apply to ore as well as fuel. The com- 
the 


Furnace Co., 


Lackawanna 
Wick- 


Brown 


plaint was filed by 
Steel Co., Hanna 
wire, Spencer Steel Co., Rogers, 
& Co., Donner Steel Co., and the Donner 
Union Coke Corp. ; 


Ride Sin Wileaiaiiie 


Received from 17 Sources—Country- 


Wide Interest in Scrapping Plan 


Washington, Jan. 17.—Widespread 
interest evoked by the navy depart- 
ment’s program for éetting up in the 
United States a ship scrapping indus- 
try was evidenced yesterday at the 
opening of bids for three battleships, 
four monitors and two cruisers de- 
clared obsolete by the department. 
Seventeen bids were received from 
such divergent points as Chicago, New 
York, Baltimore, Boston, Newburyport, 
Mass., Denver, Oakland, Cal., Wash- 
ington, Bay City, Mich. and Seattle. 


A bid by Henry A. Hittner’s Sons 
Co., of Philadelphia, offered $235,000 
for the lot, “all or none”. Allowing 


the maximum percentage for stores on 
board, the tonnage of metal in the 
ships bid for is approximately 46,750 


tons. For substantially the same 
number of vessels the Barde Indus- 
trial Co., of Seattle, proffered $213,- 
013.13. The Merritt Chapman Der- 


rick & Wrecking Co., New York, of- 
ferred $25,194 for the battleship MAINE, 
of 10,050 tons displacement, a similar 
figure for battleship Muissout, 
of 10,300 $23,094 for 
hattleship 12,150 
These bids are minus the 22 plates of 
armor, estimated to weigh 506 tons, 
which are to come off of each ship. 
For the Mrissourt a bid of $26,700 
was put in by John Kanzler & Sons, 
of Bay City, Mich. The same interest 
also offered $22,600 for the WrsconsIn, 
both figures on the basis of the govern- 
ment removing the side armor. Rob- 
McGregor, 25 Broadway, New 


the 
tons, and 


WISCONSIN of tons. 


ert 
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the 


Interior Consumers 


York, bid $37,777 each for the MAINE 
and Missourr as they are, counting 
the cost of taking off the 22 plates of 


armor and delivering them to the navy 
in the Philadelphia district at $150 
per plate. For the cruiser CoLuMBIA 
the Boston Iron & Metal Co., of Bal- 
timore, offered $51,265. This seemed 
to be the highest bid for any of the 
ships. 

Other bidders included the Newport 
News Shipbuilding & Dry Dock Co., 


Newport News, Va. which offered 
$15,000 for the 10,300-ton battleship 
Missouri, the F. : S Lewis Mfg. Co., 


Chicago; William F. Callahan, Jamaica 
Plain, Boston; F. J. Lucius, 38 Park 
road, New York; Irvin A. Taylor, 
Oakland, Cal., A. N. McDonald, Wash- 
ington; John S. Turner Co., New- 
buryport, Mass., A. H. Roberts, Den- 
and J. L. Bernard, Baltimore. 


The board of survey, appraisal and 
sale will submit the analyzed bids to 
the division of operations of the navy 
department, and the final decision will 
rest with Secretary Denby. The open- 
ing and making public of the bids was 
by the vote of the bidders them- 
selves. The fact that bids came from 
the Great Lakes and Pacific coast re- 
well as from Atlantic coast 


ver, 


gions as 

interests substantiated the belief of 
the board that great interest had 
been aroused. 

In lieu of submitting any definite 
figure the Hyman-Michaels Co., of 


Chicago, proposed a novel suggestion. 
The company offered to bring from 
England an official of the largest 
shipwrecking company operating there 
and to organize and finance a com- 
pany to begin operations here. Owing 
to inability to ascertain accurate de- 
tails of the cost of scrapping ships in 


_this country the Hyman-Michaels com- 


pany said it was “disinclined to make 
any definite offer”. Were the navy 
to fall in line with its suggestion of 
organizing a company, it would do so 
on a percentage basis to be determined 
later. This, it is pointed out, would end 
speculation. Navy officers declared 
that while ‘the proffer could not be 
considered in connection with the bids 
just opened, it would be given con- 
sideration provided the arms confer- 
ence throws the estimated tonnage of 
800,000 or more on the market. A 
typical ship may be scrapped for an 
experiment under this plan. 




















January 19, 1922 


THE IRON TRADE REVIEW 


Coast Trade Strengthens 


Minarets & Western Railroad Places 10,000-ton Rail Order— 
1000 Tons of Bars Pending—Warchouse Prices Drop 


AN FRANCISCO, Jan. 12.—Now 
that the period for stock taking 
s about over a better volume of 
inquiry is coming before the trade. 
Mining and lumber interests report the 
prospects for an excellent year are 
Indications all point to an un- 
the building 


bright. 
precedented activity in 


trades industry. 


Pig Iron and Coke 


foundries has 
and as a result few in- 
pig iron are being re- 
prominent dealer stated 
that he does not look for any real 
business to develop before Feb. 1. 
The 1000-ton lot of foreign iron con- 
taining 2.75 to 3.25 silicon, 1.00 to 1.50 
manganese, 0.4 to 0.6 phosphorus and 
0.04 sulphur, prices on which were 
asked for in November by the Llewel- 
lvn Iron Works, was placed recently 
with a German furnace. An extension 
of time has been asked for and sev- 
eral dealers are of the opinion that 
delivery cannot now be made at the 
original quoted price because of the 
advance made on iron at German fur- 
An interest in the southern part 


The rate of melt in 
not increased 
quiries for 


ceived. One 


naces. I ’ 
of the state reports 250 tons of Ger- 
man iron contracted for at $23.50 ex- 


vessel San Pedro, containing 2 to 3 sili- 
con, 0.4 manganese, 0.75 to 1.50 phos- 
phorus and 0.05 sulphur. The steamer 
Theodore Roosevelt put into port last 
week with 2000 tons of Belgian iron 
aboard, all of which was contracted for 
during the fourth quarter. 


Demand for coke is quiet and few 
sales have been made of late. The 
onlv outstanding inquiry before the 


trade this week is one lot of 600 tons 
of foundry coke for the Southern 
Pacific Co. 


Bars, Plates and Shapes 


Local bar mill operators have an- 
nounced first quarter prices, effective 
Jan. 3, as follows: Merchant steel 
bars 2.65c f.o.b. San Francisco; rein- 
forcing bars in lots up to 200 tons 
275c f.o.b. San Francisco, and in 
200-ton lots and over 2.60c f.o.b. San 
Francisco. All open hearths are down 
with the exception of one furnace at 
the plant of the Columbia Steel Co. 
Although few inquiries have come to 
light, bar men believe good sized tton- 
nages will be released shortly. An 
eastern mill representative reports that 
on a 200-ton lot on which his mil] 


quoted 2.38c delivered, the buyer stated 
that the price was too hich and placed 


the order elsewhere. Bids will be 
opened today on 770 tons for the 
China basin terminal and on Jan. 25 


bids on 200 tons for the Campbell high 
school will be opened. 

No new inquiries are before the plate 
men this week. On the 400-ton in- 
quiry reported last week a price of 
1.60c base Baltimore was developed. 
This inquiry was in connection with 
a pipe line for Walla Walla, Wash., on 
which bids also were being taken for 
cast iron pipe. Bids were opened on 


Jan. 9 and it was decided to go ahead 
with the riveted pipe. Shape tonnages 
released total 900 tons for bridge and 
tower projects. Contracts pending 
aggregate 2400 tons. 


Other Finished Material 


The market for sheets remains quiet 
and no inquiries are reported this 
week. 

The United States Steel Products 
Co. was awarded 820 tons of 9-inch 
girder rails, 150 kegs of track bolts 


and 30,000 tie plates for the municipal 
railway.system of San Francisco. The 
Minarets & Western railroad placed 
an order with the American represen- 
tative of Forges de la Providence for 
44 miles of 75-pound and 31 miles of 
60-pound rails, totaling approximately 


10,000 tons. While the price was not 
given out, it is understood to be 
about $40 per ton delivered 

Little demand for cast-iron pipe has 
arisen lately. Prices appear to be 
around $31 base. The United States 
Cast Iron Pipe & Foundry Co. se- 
cured 120 tons of 4 and 6-inch pipe 
for Alhambra. Walla Walla, Wash.., 
opened bids on 1313 tons of 24-inch 
pipe on Jan. 9 and then rejected bids 
on cast iron pipe in favor of riveted 


siteel pipe. 
Old Material 


both 
scrap has 


melting steel 
been light 
operators continue to 
take on melting steel each week but 
the total moved is not great as most 
of the open hearths have been down 
for months. Cast scrap has stiffened 
a little and now is being quoted at 
from $22 to $23 per ton delivered. 
Demand, however, has not improved 


Movement. of 
and cast iron 
Local bar mill 


Warehouse Market 


Out-of-stock prices have 
duced in many instances. 


been re- 


The reduc 


tions follow: Bars from 3.50c to 3.25c; 
shapes and plates from 3.60c to 3.25c; 
blue annealed No. 10 gage from 4.75: 


to 4.10c; black sheets No. 28 gage from 


5.75c to 5.60c; galvanized sheets No 
28 gage from 6.60c to 6.45c: bands 
from 4.15c to 3.90c: cold rolled shaft- 
‘ing from 4.90c to 4.65c: nails bright 


from 4.50c to 4.25c; and cement coated 
nails from 3.70c to 3.45c 


Railroad Building 


To Be Resumed on Coast—300 Tons 
of Plates Pending 


Seattle, Jan. 14—While no  pro- 
nounced volume of buying has yet 
appeared, business in iron and_ steel 
in this territory is fairly activ In 
some instances the effect of holiday 
and inventory time has not worn off 
and interest in the market is not as 
brisk as it will be during the next 
month. Since the first of the year 


several building projects for the Pacific 
Northwest have been announced, some 
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bridge construction is contemplated, 
the first railroad building in this state 
in several years is soon to begin and 
highway 


Uregon 


extensive improvement is 
planned by 
during 1922. Consequently 


offers more 


Washington 
the 
encouragement. 


and 
situa- 
tion 

Regulated by 


weather conditions, 


lumber mills are 


the 


logging and 


operating to 


camps 


capacity and lumber 


industry has the promise of an active 


year 
Pig Iron and Coke 


market is largely on a_ spot 
requirement basis. A somewhat greater 
volume of pig iron and coke is mov 
ing Continental pig iron has firmed 
about $2 in the last month due. to 
increased costs of ore, coke and labor 
European pig iron, of about 3 per cent 
f silicon and 1 per cent manganese 
s offering delivered here at about 
$31.50 Offerings are ample but no 
great amount of buriness has been 
booked Importing companies are 
bringing in from 250 to 500 tons as 
bookings warrant additional 
plies are held in here 


while 


ston k 


sup 


Bars, Plates and Shapes 


While the 
materials is fairly satisfactory. some 
mill agents state that they see no 
signs of improvement Wholesalers 
report that bars and plates are in 
better demand and sheets are moving 
well The trade has not yet begun 
to buy in volume Considerable in 
terest is attached to the 
bids at Walla Walla for riveted 
pipe involving the use of about 
tons of plate Portland and 
Francisco companies submitted 
bids According to local 
the Bethlehem Steel Co. is 
the bulk of plate business in 
ritory because #ts 
rows Point as against 1.50 


local demand for thes 


opening ol 
wate! 
300 
San 
the 
dealers 
getting 
this ter 
1.60c, Spar- 
Pittsburgh 


low 


price ol 


plus the rail rate to tidewater quoted 
by competitors gives it an advantage 
oT Irom 23 to 25 cents per 100 
pounds here 


Old Materials 


Scrap dealers report no change in 
conditions during the week Increas 
ing sales, including some good ton 
nages, are noted while the demand 
has strengthened as additional found 
ries open This is true throughout 
the smaller towns in the timber dis- 
tricts where activity in logging and 


lumbering is being reflected in re- 
opening of foundries and machine 
shops The steel mills are not buy- 
ing in quantity from dealers but are 
getting most of their scrap from ‘the 
railroads. Going prices for No. 1 
cast iron scrap are about $18 while 
for steel scrap $10 to $12 is being 
paid. Stocks of scrap are ample for 
present demands Little foreign in- 
quirv is beine received but there is a 
fairly good demand for relaying rails. 


56 to 60 pounds which are offering at 
from $35 to $40 


Warehouse Market 


Wholesalers have made no price re- 
following the changes effective 


visions 
at Portland, Tacoma and Seattle, Jan. 
2. This trade reports the year start- 


ing favorably and showing promise. 








Export Wire Selling More Freely 


General Electric Co. Receives Large Japanese Order for Equipment— Railroads 
in Orient Are Inquiring for Rails—American Wire Competing Success- 
fully in South America with European Product 


EW YORK, Jan. 17.—Export 
N orders have been holding up 

during the past week, but the 
business done was not so large as 
previously. The week following the 
holidays the market was flooded with 
inquiries and orders, but this has 
tapered off. Probably the largest 
contract referred to during ‘the past 
week was the $2,000,000 worth of 
electrical equipment required by a 
Formosa electrical development m- 
pany, the materials for which are being 
purchased through Mitsui & Co. The 
business is going to the General Elec- 
tric Co. 

The railways in the Orient are slow 
to announce their requirements al- 
though one or two are coming to 
light. The South Manchuria railway 
has come into the market with an 
inquiry for 7000 tons of 100-pound 
rails. Some of the privately owned 
roads in Japan are inquiring for ap- 
proximately 5000 tons of rails, mostly 
60-pound. 


Rod Order Is Placed 
Japan is inquiring for 17 kilo- 
meters of 12-pound rails. An _ inde- 


pendent export house announced that 
Japan has purchased 1000 tons of rods, 
which at present is considered unusual 
and a very important order. Numer- 
ous purchases of tin plate and nails 
were made by the Japanese during 
the past week. Nails have been pur- 
chased in lots of 50 to 60 tons each, 
whereas the tin plate has been going 
in lots of 1000 boxes. Japan also has 
purchased a small tonnage of galvan- 
ized wire. 

Through another independent Amer- 
ican house it was learned that Japan 
has purchased 400 tons of black 
sheets and 2000 kegs of nails. The 
export market has definitely broadened 
to include some wire products in ad- 
dition to tin plate and sheets, due 
entirely to the revision of prices on 
wire products. American nails now 
are quoted on a parity with the 
European product. Japan is sending 
in some merchant orders for pipe. 

Chinese purchases continue to re- 
flect. the economic and political condi- 
tions in that country. One of the 
largest traders with China reported 
last week the sale of 360 tons of 
copper, 3000 kegs of wire nails and 
1000 kegs of cut nails, 1000 boxes of 


tin plate and several miscellaneous 
sales of boiler tubes and scrap. These 
orders, it is understood, are to meet 
current stock requirements. 

What is said to be the first order 
for plates to be placed in this country 
for longer than a year came with the 
closing of a contract by the United 
States Steel Products Co. for 5000 
tons of steel plates for shipment to 
Melbourne. Within the past week a 
few small tonnages of pipe and gal- 


vanized wire have been sold to ‘the 
Philippines. 
Mexican inquiries for pipe have 


appeared in the market, which is con- 
sidered among the most significant de- 
velopments of many months. One of 
these inquiries is for 350,000 pounds of 
6-inch pipe. There are other Mex- 
ican inquiries for various sizes of pipe, 
the total amounting to some 350 tons 
in all. The appearance of these in- 
quiries has led the dealers tto believe 
that the Mexican oil business prom- 
ises to look up a little. 

Developments in the South Amer- 
ican markets are considered by ex- 
porters to be among the most signifi- 
cant since the first of the year. Brazil 
is reported to be purchasing wire. 
Some dealers are said to have made 
fair sales. 

Argentina is sending in orders for 
tubes, plain wire and a little barbed 
wire. American prices on barbed wire 
are still a little too high for Argen- 
tina, ‘but on plain wire and galvanized 
plain wire American prices are once 
more on a parity with the German and 
English product, on a c.i.f. basis. Our 
galvanized plain wire is now being 
quoted by exporters on a c.if. basis 
at approximately $3.20, delivered, at 
Buenos Ayres. For American barbed 
wire, at least $1 more is asked. This 
differential on the barbed is declared 
to be too high to attract much busi- 
ness. 

Reports indicate that American prices 
on bars, shapes and plates are too 
high to attract the South American 
merchant. These products can be 
had of English exporters much below 
the American quotation. 

It is said that since last month a 
much better tone has developed in 
‘Latin-American business relations. For 
many weeks the freight market has 
been without a bottom, and iron and 
steel products have been moved at 
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rates as low as those applicable on 
the traffic prior to the war. 

Germany has taken a number of 
orders in South America but it is 
selling on a sterling quotation. The 
German mills are reputed to have dis- 
covered that they can do much better 
for themselves when dealing abroad 
to use the English pound sterling as 
a basis of exchange. It has been 
their practice to sell in sterling ever 
since the last radical drop in the ex- 
change on marks, which drop cost the 
German manufacturers considerable in 
purchasing power abroad. This is ob- 
vious when it is remembered that 
Germany must use the credits it cre- 
ates abroad through sales to purchase 
those commodities which it must im- 
port. The pound sterling having the 
smaller fluctwating value German mer- 
chants are now buying and selling 
abroad with this currency. As a result 
of tthe recent increase in sterling ex- 
change American prices in South 
America have been benefitted, as it 
has brought them closer to those of 
competitors. 


Dayton Malleable Buys 
Canton Plant 
Purchase of the Canton, O., plant 


of the Timken-Detroit Axle Co., has 
been made by the Dayton Malleable 
Iron Co., according to an announce- 
ment by John G. Haswell, president 
and general manager of the Dayton 
company. The transfer becomes ef- 
fective Feb. 1 when the new owner 
will begin alterations before starting 
extensive operations. ‘Changes in ma- 
chinery are to be made as the Day- 
ton company plans to enlarge the 
scope of production of the shop in 
heavy malleables. The plant was built 
in 1916 for the manufacture of mal- 
leable iron parts for automobiles. 
When operated at capacity, the plant 
has given employment to 700 men. 
Officers of the Dayton Malleable Iron 
Co., which has been in business since 
1866, include beside Mr. Haswell, H. 
D. Hunter, vice president in charge 
of sales, and W. B. Runyan, vice 
president and general superintendent. 
The Timken-Detroit Axle Co. will in 
the future maintain its plant in De- 
trot according to Walter McGregor, 
general manager at Canton. 














ritish Pig [ron Again Reduced 


Inquiry for Hematite for Export More Active—Galvanized Sheets Down to $70.83 
Leading French Producer Offers Bessemer Billets at $25.38, f. o. b. Havre 
Semifinished Demand Heavier—German Market Off 


European Headquarters, 
Tue Iron Trade Review, 
2-3 Caxton House, Westminster, S. W.1 


ONDON, Jan. 16.—The leading 
[EU French interest has sold 1000 
tons of basic bessemer billets at 
£6 2s 6d ($25.90), f.o.b. Havre, and 
ic now offering them at £6 ($25.38), 
thus establishing a new low price for 
the French product. Inquiry for semi- 
finished- materials is heavier, and in- 
cludes 2000 tons of 4 x 4-inch billets 
for the Midlands, and several thousand 
tons for Wales. 

British foreign trade was 
the end of 1921, December 
exports amounting to 211,000 
imports, 132,000 tons. De- 
increased to 4,- 


strong at 
iron and 
steel 
tons, 
cember 


and 


coal exports 





Sterling —$4.23 





310,000 tons, 20 per cent over the figure 
for November. 
Further 
in prices of British pig iron, averaging 
5 shillings ($1.05) per ton. Inquiry for 
brisker. Coke 
prices ($0.42) lower, 
and galavnized sheets are down to £16 
i5s ($70.83), the lowest point. 
& Co 
steamship 


reductions have been made 


hematite for export is 


are 2 shillings 


Cammel, Laird have booked 
a 10,000-ton 
the Furness 
hooked 6500 
for a South African grain elevator. 


The pig 


contract, whilk 


Shipbuilding Co. has 


tons of fabricated stecl 


output of iron in Great 


“The Iron Trade Review Staff Cable 


Britain in December showed a slight 
gain, amounting to 275,000 tons, with 
77 stacks blowing The total pro- 
duction of pig iron in 1921 was 2,- 
611,400 tons, the lowest since 1850 
Production of steel in December 
amounted to 381,000 tons, and for the 
year 1921, 3,624,800 tons 


Belgians are offering shapes for ex- 


port at £7 19s ($33.61), and thin 
plates at £9 ($38.07), f.0.b. Antwerp. 
German export sales are restricted 
and prices are lower. Billets are ofi- 
fered at 4230 marks ($23.05); sheet 
bars and wire rods at 4330 marks 
($23.59); rails at 500 marks ($23.60); 
bars at 5030 marks ($27.41), and 
shapes at 500 marks ($29.97). 


British Exporters Encouraged by Inquiries 


Office of Tue Iron Trave Review, 
Prince’s Chambers, Corporation St., 


IRMINGHAM, Eng., Jan. 5.—In- 
terest in the iron and steel mar- 
ket is now centered on new de- 


velopments, business being practically 
stagnant as far.as production is con- 


cerned. There are a number of hopeful 
signs clearly indicating an improve- 
ment. Exporting merchants are de- 


cidedly encouraged by a number of in- 
quiries for iron and steel, including 
material for India and the colonies. 
These are particularly encouraging in 
the Staffordshire iron trade, which has 


not had any foreign orders for two 
years at least. This trade was ex- 
tinguished by the enormous increases 


in prices which followed the war. Now, 
however, prices have been so far re- 


duced as to be worth consideration 
from the foreign point of view. 

The iron trade also has some or- 
ders from the Birmingham manufac- 
turers of bedstead tube, and _ hard- 
ware. The hollow-ware trade is also 
taking a litthe more material. For- 


eign competition is not much in evi- 
dence. A little Belgian nut and bolt 
iron is coming in at £9 15s ($40.95) 
per ton. But wherever British steel 
is suitable for the same purpose it 
can be bought at about this price. 
Some interest has been caused by a 
report from Glasgow that a Scotch 
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firm of steel manufacturers has ac- 


cepted an export order for ship plates 


¥-inch and upward at £8 15s 
($36.45) per ton f.o.b. Glasgow, the 
terms being net cash against docu- 
ments. The report has strengthened 
the demand by structural engineers 
and others that they be given the 
same terms as foreigners At present 
a Birmingham engineer buying plates 
in Scotland has to pay £10 10s 
($44.10). 

The report is believed here to be 
well authenticated and is taken as 
confirming the general expectation 
that another substantial reduction cov- 


products is 
find- 


ering practically all steel 
about to be 


ing improved business with the eastern, 


made Glasgow is 


South American and African markets. 

There is a great deal eof annoy- 
ance in Scotland over the refusal of 
the Scotch railway companies to con- 
cede the same reductions in freight 
rates as have been given by British 
railways. 

While the outlook in the iron trade 


is a little more cheerful the furnaces 
are passing through a severe 
likely to bring about further 


tions in pig iron production. 


crisis 
restric- 


British 
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the railway 


only 


that 
which 


ironmasters 
reduction 


say 
freight saves 
them 1 cost of 
The 
railway 
iron at £2 10s 
to ask more 
the pig iron, 
they cannot 
cover their costs with a price of less 
£6 10s ($27.30), for ordi- 
nary material Only 
the West Coast is in 
present. Scotland still 
furnaces active 


shilling ton in 


almost 


per 
production is worthless. 
Midland 
charges for a ton of 
($10.50) It as useless 
£5 ($21.00) for 


some smelters 


smelter places his 


than 
and say 
than even 
one furnace on 
operation at 
half a 


furnaces 


has 
Two 
Derbyshire 


dozen 


ceased production in last 
week. 
little 


business 


hopeful 
the 
scrap 
breaking up of ships 
and the collection of war material has 
flooded the market with scrap, of 
which under modern process of 
steelmaking use can be 
made in the furnaces. The 
makers of pig are hoping that 
the proportion of scrap used will 
steadily diminish. Unless costs of pro- 


Smelters are a more 
owing to 


steel 


of increasing 
quantities of 
available. The 


diminishing 


the 
extensive 

siemens 
iron 


duction are reduced the outlook for 
pig iron is decidedly gloomy, and 
there is little prospect of the return 


this year to prewar output. 


Wages continue to fall. The blast 
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Prices Last Reported 


*F.o.b. cars at frontier 


Current Iron and Steel Prices of Europe 
British Market 


Corrected to Date by Cable Plates, ship and tank, 10 millimeters 
Home Market Prices. Gross Tons at Works or Furnace 54.05 660 


SEMIFINISHED STEEL 


$ £€ sd Shafting, cold-drawn, 40 to 60 millimeters 65.52 800 
Billets, soft steel 29.61 7 090 Bars, 2 per cent nickel steel............. 114.66 1400 
Sheet bars ‘ ‘ sivas eae nde ened 29.61 7 00 All ee » fo. : 
SPS GUUS . 2 ani dedinecdtind ossedeahabeahins 42.30 10 00 ee. a or work. 
FINISHED STEEL Belgian Market 
Steel bars, England, % to 3-inch........... 42.30 10 O00 , 
Ship, bridge and tank plates, England... 42.30 10 00 Prices Last Reported 
Ship, bridge and tank plates, Scotland...... 37.01 8 150 PIG IRON 
Bens, Bagiand 2.0.0.0. .ccccccccccscccces 40.18 9100 Basic bessemer, Belgian a 18.79 240 
PA ams, at ge J tet re ee eenees rete weer eees as R R : Basic open-hearth, Belgian........ 18.79 240 
sheets, Diack, to) Se 5.04 Gray forge, Belgian — 17.62 225 
Sheets, galvanized, 24 gage -+ 70.85 16 15 0 Foundry, No. 3, Belgian (Cun ows Cand 18.79 240 
Rails, 60 lbs. and oo 33.84 8 00 Foundry, No. 3, Luxemburg ......... 18.01 230 
base box, 108 Ibs p. br A . ; 8 ge GR ee 19.18 245 
BONS PN dic cece crt cceseccecneneduesoces 8. 
SEMIFINISHED STEEL 
PIG IRON Blooms cokes arebet z rm 28.58 365 
Hematite, East Coast, Mixed Numbers 20.62 4176 Billets . 28.58 365 
Hematite, West Coast, Mixed Numbers..... 23.21 5 50 Sheet Bars 32.50 415 
Middlesbrough Basic ‘ ee 5 00 NE OU ab xikw +. tA oot ne aces cenenats 3.07 550 
Middlesbrough, No. 3 Foundry a 4100 
No. 3 Foundry, Derby, Leicester, Nottingham 17.98 4 50 : : FINISHED MATERIAL “ 
No. 3 Foundry, Northamptonshire ......... 17.98 4 50 Standard rails ae . 37.98 485 
No. 3 Foundry, Staffordshire 7 19.56 4126 Merchant bars ................ 35.24 450 
No. 3 Foundry, Scotch ............. 23.27 5100 Normal beams and profiles TeeaeRaae, © 32.89 420 
Ferromanganese, 76 to 80 per cent.......... 63.45 15 00 Fiates, Fie gg gt Fe thicker....... 41.11 525 
Sheets, black, millimeters tisecve 41.50 530 
COKE Sheets, galvanized, 1 millimeter aia ‘ 123.32 1575 
Yorkshire furnace ; Satara aa 3.81 018 0 Plain wire . 54.81 700 
Yorkshire foundry ............ TL TTT ie 1100 Galvanized wire 66.56 850 
Wire nails eT er Oe ee ed 43.07 550 


French Market All prices are f.o.b. fernece or works. 
German Market 


PIG IRON 
Francs per PIG IRON 
metric ton Marks per 
$ (2205 Ibs.) $ metric ton 
’ 

Hematite, Lorraine 32.76 400 (2205 Ibs.) 
Basic Bessemer, Lorraine 18.43 225 Hematite, Oberhausen : 21.21 3291 
Foundry, Longwy, No. 3, sand cast 16.38 200 Foundry, No. 3, Oberhausen.... 18.26 3350 
Foundry, Longwy, No. 3, chill-cast 17.61 215 Bessemer Stahleisen, Siegen .......... 18.13 3326 

Foundry, Longwy, No. 2, sand-cast 18.02 220 COKE 

rf, No. 2, ¢ ~~ 8.8 23 > 
Amante Longw "36 ~ ao amyp ene 18 4 ay I MR eS ee tecnedns ee 3.22 590 
STTORAR EONS, 1S WO SU POE SEE. +. <. aig ee CY GH cc actcccbvcconsecens 3.35 614 
COKE SEMIFINISHED STEEL 
Fre nch furnace teens : 8.19 100 SE, ae ee yy ere bh par 23.05 4230 
*German, Belgian and British furnace 5.32 65 ee ee eee a ee 23.20 4330 
POORER TOGMETT oocccs vewceccccescececes 10.65 130 Wire rods ot RY NR 23.20 4330 
SEMIFINISHED STEEL FINISHED STEEL 

Blooms 28.26 345 Standard rails oe asedoetans cabs 21.65 5000 
Billets ear? 30.06 367 Merc hant bars 27.41 5030 
Pt POD «dae s 6cevndindneteeenn swsie 31.94 390 Structural shapes 29.98 5500 
I NS i ie Gs etd g ‘ 35.43 6500 
FINISHED STEEL Medium plates, 3 to 5 millimeters 42.51 7800 
Steel rails 40.95 500 Sheets, below 3 millimeters. . Fics 87.20 16,000 
Merchant bars 36.86 450 Tin plate He 119.90 22,000 
Angles 38.90 475 Pe CE nwcethine cat ¢2 0-2 38.15 7000 
Normal beams and profiles 38.90 475 Bands and strips 53.96 9900 


All prices are f.o.b 


and thicker ........ 
Plates, bridge and tank, 5 to 10 millimeters 58.15 710 
Sheets, black, 3 millimeters............. 
Sheets, blue annealed, 


Prices Last Reported 


Francs per 
metric ton 
$ (2205 Ibs.) 


65.52 800 
millimeters...... 86.00 1050 


furnace or mill. 











furnace men of Cleveland have de- 
cided to set aside their sliding scale 
with the object of accepting a reduc- 
tion of 40 per cent in wages. They 
are to receive 36 per cent on the base 
rate from Jan. 1, as compared with 
77% previously. In the Barrow dis- 
trict the workmen under the sliding 
scale take a reduction of 7 pence 
($0.12) per shift, making the new price 
10 shillings 4 pence ($2.17) per day 
with a minimum of 9 shillings 3 
pence ($1.94) per shift. 

The amount of business done is too 
small to test prices, but generally they 
are slightly weaker, and a good offer 
would probably bring lower quotations. 
It is estimated that the total produc- 
tion of pig iron for 1921 was 2,500,000 


tons, the lowest since 1850. The 
number of furnaces in blast in No- 
vember was 85, against a maximum of 
302 in 1920, reached in August. 

The most discouraging feature is 
the absence of any improvement in 
shipbuilding, without which it is 
fully recognized there can be no 
genuine regovery. At present in Bar- 
row 9000 men are out of work. In 
Cleveland not more than five mines 
out of 40 are in operation. 

The position is a little brighter in 
Sheffield where the steelmakers hope 
to start some open-hearth furnaces 
early in 1922. 

The opportunity has been taken by 
English works to modernize steel- 
making plants and it is well known 


that since 1914 the capacity has been 
increased by 50 per cent, namely 
from 8,000,000 to 12,000,000 tons. On 
the lower figure an export business 
of 5,000,000 tons was done, and if 
the former proportion should be re- 
covered this will mean an export to- 
tal of 8,000,000 tons. That is the 
figure at which progressive _ steel 
manufacturers are aiming. 

It is understood that the inflow of 
orders for tin plate is maintained and 
that 1922 commences with a fairly fav- 
orable outlook. At the recent meet- 
ing of Richard Thomas & Co. Ltd., 
the chairman, F. P. Thomas, stated 
that the outlook in South Wales is 
brightening every week, and that his 
firm, which is the largest owner of 
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tin plate mills in the principality, is 


looking forward hopefully. There are 
complaints in that district over the 
various dock and harbor. charges. 
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While tin plates are costing 50 per 
cent more than in 1914, the charges 
in connection with the shipping and 


warehousing of them range from 150 
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to 500 per cént more it is understood. 


Galvanized sheet values are prac- 


tically unchanged with moderate busi- 


ness in progress. 


~ Germans Now See Problem in Deflation 


USSELDORF, Germany, Jan. 5.— 
The 


in the 


which developed 


market 


inactivity 
German early in 


December accentuated by the holi- 
days and little business is being trans- 
The producers are 
still supplied with many 
continue at 


the 


was 
acted at present. 
orders 


full 


will 


unfilled 
operations 
The belief that 
insist on heavy payments of 


and plant 


capacity. allies 
reparations 
in January is giving a gloomy tinge to 
the outlook. 


The rising tendency in fuel and wages 
. 
Austrian Mi 
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IENNA, Austria, Jan. 5.—Prices 

in Austria have again been ad- 

vanced, bars now being quoted 
144,000 crowns ($21.60) per metric 
ton, with beams 142,000 crowns ($21.30) 
and” heavy sheets 146,000 crowns 
($21.90). Unfilled orders are so heavy 
that some mills are booked up until 
summer. The market, however, is less 
active than it was a few weeks ago. 
Machine are required to 
steel owing to a shortage of 
Due to the low 
increases the 
con- 


shops im- 
port 
Austrian material. 
rate of exchange this 
of manufacturing 


All engineering 


machinery 
works 


cost 


siderably. are 


Canadian 


ORONTO, Ont., Jan. 16.—The 
pig iron market is inactive and 
furnace representatives say de- 
mand in the past week was exception- 
ally quiet. Little business is being done 


for first quarter shipment and consum- 


ers are showing no inclination to buy’ 


large tonnages for prompt delivery. The 
expectation expressed by some interests 
a short time ago that business would 
pick up immediately after Jan. 1 has 
failed to materialize. At present only 
one producer in the dominion is making 
foundry iron, namely the Steel Co. of 
Canada, Hamilton, Ont., which is oper- 
ating one furnace. The Algoma Steel 
Corp., Sault Ste. Marie, Ont., has ceased 
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checked. 
and if at 
the 


has not yet been completely 


If these increases continue 


mark 


iron and 


the same time the value of 


appreciates further German 


steel manufacturers will soon be seriously 


faced with the problem of deflation 


For the first time since the war, 
Luxemburg No. 3 foundry pig iron at 
210 francs, equivalent to 2940 marks 


($17.05) is German No. 3 


cheaper than 


busily engaged and about two-thirds 
of their output is being exported, 
largely to eastern centers of Europe 


including Russia where there is slow 


but continuous economic improvement 
Good is being these 
countries in agricultural machinery, 


business done in 


and railroad equipment 


four 


locomotives, 
Austrian fabricators 
railway bridges to Jugoslavia. 


will furnish 


Slow in Czechia 


In Czecho Slovakia the iron and steel 


business is quiet although it is ex- 
pected that the 
agreement made with Poland and Aus- 
tria have a effect. Po- 


land especially is expected to come in 


recent commercial 


beneficial 


will 


the market for heavy tonnages of steel 


Special Correspondence 


making foundry iron but is still mak- 
ine basic for its own use. 

About the only feature of interest 
which would lead one to look for bet- 


ter conditions in the early future is the 
work on Jan. 16 of the 


resumption of 
rail mill, blooming mill and open-hearth 
furnaces of the Dominion Steel Corp., 
Sydney, N. S., on 12,000-ton rail order 

The chief activity in the market con- 
tinues to be in the demand struc- 
The Dominion Bridge Co. 
for the steel re- 
collegiate building 


for 
steel. 
has taken a contract 
quired for a $700,000 
at Ottawa, Ont. The Trussed Concrete 
Steel Co. of Canada, Ltd., Walkerville, 
Ont., will supply the steel for a techni- 


tural 


foundry even considering the difference 


in quality. Relatively few export orders 


are being obtained at present 
Fuel 


English 


remains scarce and imports of 


coal continue even to the Rhine 


Telephone, telegraph and postal 


will be hortly to 20 


basin. 


charges increased 5 


imes the rate and = railway 


prewar 


freight rates will be again on 


Feb 


Business 


l, to 27 times the prewar charge 


men view these increases with 


asiness, due to the indications that 


a period of deflation is approaching 


ls Busy: Prices Advance 
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At the time there are only 
three blast furnace stacks in operation 
Slovakia. 


obtained 


present 


business is 
Russia A 


Sov iet 


in Czecho Some 


from dele- 
the 
recently 
and 
value of 


being 


gation from government 


in Prague purchased agricul- 


tural railway equip- 


44,000,000 


exports 


machinery 
ment to the 
($500,000) 


crowns 


Czech of iron 


and steel in the first nine months of 
1921 were 140,000 tons, and imports, 
110.000 tons. 

In Poland the French government 


the 
formerly con 


has provided capital to continue 


operation of coal mines 


trolled by the German government 


ills Resume on Rail Order 


cal school at Windsor, Ont., to cost 
$700,000 sids have been received for 
the structural steel to cost between 
$150,000 and $175,000 for the concen- 


trator plant to be erected at Britannia 
Beach, B. C. 
Something of a been 


indus 


revival has 


experienced in the shipbuilding 
try the past month with contracts award- 
yard Arthur, Ont., and 

These contracts are helping 
to stimulate the demand for plates. 
Plates are selling at 3.40c, Toronto. Little 
activity is reported in the demand for 
Mills are quoting No. 28 black 

4.10c, No. 28 galvanized 


Toronto 


ed to a at Port 


Toronto 


sheets. 
sheets at and 


at 5.15c, 
























How Freight Rates Block Exports 


British Producers Granted Lower Rates Jan. 1 on Ore, Limestone, Coal, Coke. 
Pig Iron and Semifinished Steel—American Rates Too High— 






Foreigners Favored by Short Hauls and Rebates 


European Manager, The Iron Trade Review 


ONDON, Jan. 4-—English and 
Lo wes railways reduced their rates 
on iron ore, limestone, coal, coke, 
pig iron and semifinished steel to 75 
per cent above prewar level, effective Jan. 
1. The flat rate surcharge also was 
reduced from sixpence to fourpence a 
ton. The reductions are appreciable, as 
rates since the war have averaged 112 
per cent 1914. The net cut 
amounts to 15 per cent. The rates on 
finished steel have not been dealt with. 
For this and other reasons the new 
rates are unsatisfactory to British iron 
and steel producers. 

It is meant to point out in this dis- 
patch the importance of this move to 
the competitive position of the iron and 
industry of the United States, 
which is still saddled with maximum 
wartime freight charges. Although 
slow to get under way, in the past few 
months British iron and steel makers 
have been rapidly deflating their costs. 
Wages have been reduced until they are 
now 17% cents an hour for unskilled 
men in South Wales, or about 30 per 
less than im the United States. 
delivered, is about £1 3s, or 
$4.85 a ton on the basis of the new 
freight rates; this is as low or lower 
than the delivered price to many furnaces 
in the United States. Spanish ore, 50 
per cent iron, delivered to the tide- 
water furnaces in.the Cleveland district 
or in South Wales is £1 7s or $5.65, 
against $5.55 for 51% per cent Mesabi 
nonbessemer at lower lake ports. 

From now on the British makers will 
have the benefit of lower freight rates. 
In this respect they are a step ahead 
of their American competitors, since the 
rate reduction question in the United 
States is still under discussion. The 
action of the British railways in effect- 
ing special reductions for the benefit of 
the iron and steel industry, gives Amer- 
ican producers another strong argument 
for speedy and drastic action by the 
interstate commerce commission. The 
cuts which have just been effected 
average in the neighborhood of one- 
third of a cent per tom mile. Even with 
these reductions, British ton-mile rates 
are left at a point considerably above 
American. For instance, the rate from 
Middlesbrough to Sheffield on pig iron, 


above 


steel 


cent 
Coke, 
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about 100 miles, is $2.36 at current ex- 
change, as contrasted with a rate of $1.96 
from Mahoning Valley to Pittsburgh or 
Cleveland. But British works score 
through the considerably shorter average 
hauls which they enjoy. 

The average haul of British iron ore 
not exceed 30 miles. Even im- 
ported Spanish ore does not travel as 
far from the to the furnace as 
Lake Superior ore. Many of the most 
important British producers have plants 


does 


mine 





Freight Rates on Pig 


Iron in Britain 


Pence per gross ton 
Between Middlesbrough Jan. 


Dec. July 

and— 1922 1921 1914 
DE ch pedecucne 189.5 218.0 106.0 
PE weaws coccwane 135.2 156.0 75.0 
Manchester .......... 186.0 214.0 104.0 
Birmingham ......... 240.2 276.0 135.0 
South Wales ......... 313.0 360.0 177.0 











on the seaboard. Others, so far as the 
shipment of finished products for ex- 
port is concerned, are subjected only to 
a switching charge; many plants in the 


interior as at Sheffield, do not need 


to ship their steel more than 40 to 60 
miles. . 

It is estimated the recent cuts in 
freight charges in Great Britain wil! 


effect a reduction in the cost of pro- 
ducing pig iron, billets, or other primary 
products, amounting to about $2.00 a 
ton at current exchange. In view of the 
existing highly competitive conditions 
in international markets, this factor is 
an important one which can be met in 
the United States only by prompt re- 
vision of American freight rates. 
British iron and steel producers enjoy 
other advantages in connection with 
railway rates which are not generally 
appreciated in the United States. Special 
rates are granted to producers who 
ship large tonnages. Shippers in Great 
Britain who command heavy traffic are 
often able to obtain special concessions 
which are distinctly advantageous. This 
practice of making special rates is even 
carried so far that concessions are made 
to apply to special business between cer- 
tain points covered by particular sales 
contracts. In other words, if a blast 
furnace manager can convince the rail- 
traffic officials that by granting 


way 
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a special rate a certain definite amount 
of traffic may be created to a definite 
customer, a special exceptional rate may 
be made. In addition, the granting of 
rebates is not unknown. 

The stifling effect of American rail- 
way rates on American export business 
in iron and steel is clearly indicated in 
the case of tin plate, although many 
other commodities could be _ selected. 
The price of Welsh tin plate at present 
is just about the same at the mill in 
both the United States and Great Brit- 
ain, the quotation per base box in South 
Wales being $4.25, while the American 
mill price is about $4.15. Freight 
charges from the mill to the ship in 
Great Britain are, however, only about 
5 cents a box as contracted with 35 cents 
from Pittsburgh to Philadelphia. This 
means that only a few tidewater plants, 
such as the Bethlehem mill at Sparrows 
Point, are now in a satisfactory position 
as regards the export of tin plate. Per- 
haps this accounts for the fact that in the 
three months, September, October and 
November of this year, Great Britain ex- 
ported 62,200 tons of tin plate against 
about 16,500 tons from America. 

Although not a primary factor, the 
excessive freight charges on all iron 
and steel products on American ,ail- 
ways at the present time are accountable 
in a large measure for the fact that dur- 
ing the past several months, since mid- 
summer, Great Britain has beem ex- 
porting more iron and steel than our 
own country. The iron and steel ex- 
port tonnage of the United States at 
present is exceeded by that of Germany, 
France and Great Britain. This is not 
sufficiently appreciated in American in- 
dustrial circles. The influence of rail- 
way rates on this situation merits ex- 
haustive study. Fortunately, we do not 
depend, like some European nations on 
export trade for our existence, but the 
experience of the past two years has 
proved conclusively to almost everyone 
engaged in the American iron and steel 
industry that a healthy export business 
is essential to the maintenance of a 
satisfactory degree of prosperity. To get 
and hold the volume of overseas busi- 
ness which the pre-eminence of Ameri- 
can production demands, freight charges 
in the United States must be reduced. 




















Regional Rail Parleys Proposed 


Secretary Hoover Asks Executives and Representatives of Brotherhoods To Revive 
Prewar Conferences To Adjust All Difficulties, Suggesting Feb. 10 as Date 
Administration Also Striving To Avert Strife at Coal Mines in Spring 


ASHINGTON, Jan. 17.—Sec- 

retary of Commerce Hoover 

not only is continuing his ef- 
forts to bring together the railroad 
brotherhood chiefs and the operating 
executives of the carriers in an 
deavor to avert future labor difficulties, 
but he also is renewing his efforts to 
settle differences between the mine 
workers and mine owners prior to the 
expiration of the present coal wage 
scale on March 31. In this, Secretary 
Hoover is acting for the President, 
and to the extent needed he has the 
co-operation of other cabinet officials. 


en- 


A movement to restore regional 
conferences of all railroad executives 
and employes was started at a con- 


ference today of executives and rep- 
resentatives of the trainmen’s and 
enginemen’s brotherhoods, called by 
Secretary Hoover. The following 
statement was issued by the _ secre- 
tary: 

“It was decided to submit to the 


railway companies and train and en- 
gine service organizations a proposal 
that the prewar regional conferences 
be convened to consider and endeavor 
to adjust all questions between rail- 
ways and the four brotherhoods, such 
conferences to take place as near Feb. 
10 as practicable.” 


Neither wages nor rules were dis- 
cussed today. Railroad executives 
will meet in ‘Chicago Saturday to con- 
sider the proposal. 

The attempt to quell labor troubles 
en the railroads and in the coal mines 
is a part of the administration's pro- 
gram for speeding the return of nor- 
mal times. Domestically, the railroad 
and fuel problems loom largest, both 
as regard wages and prices. If rail- 
road rates and fuel prices can be liqui- 
dated the administration believes the 
greatest impetus possible will have 
been given business. In the solution 
of both problems wages and working 
agreements must be adjusted. 

Until Thursday the railroad execu- 
tives will continue holding the center 
of the stage in the interstate com- 
merce commission’s general rate hear- 
ing. The program calls for testimony 
from coal and coke producers and 
shippers on Thursday and Friday, and 
from ore and iron and steel interests 
on Saturday and Monday. Meanwhile, 
every day the carriers continue to put 
in evidence makes the commission’s in- 
vestigation appear a useless one, as re- 


gards the attitude of the carriers. The 
carriers will not concede an inch to 
the shipping public. Since last Wed- 
nesday many railroad executives have 
testified, but their 
summed up conclusively in the follow- 
ing statement by Samuel M. Felton, 
of Chicago, president of the 
Western railroad: 


evidence can be 


Chicago 
Great 
“The position of the railroads is 


that no further reductions of rates 
can be borne by them until labor costs 





Decrease in Freight Car 











Construction 
Built for Built for 
Year United States Canada Total 
1943s 176,049 22,017 198,066 
1914.... 97,626 6,453 104,079 
1915.... 58,226 1,758 59,984 
1916.... 111,516 111,516 
1917.... 115,705 3,658 119,363 
1918.... 67,063 14,704 81,767 
1919.... 94,981 6,391 101,372 
1920.... 60,955 60,955 
Siew 40,292 8,404 48,696 
and other expenses are reduced. The 
western lines in company with the 
other railroads of the country are just 
beginning to struggle to their feet 
financially. The increases in_ their 


net operating income, which have been 


secured within recent months, have 
been partly due to reductions of 
wages and other costs but even more 
to drastic retrenchments. The facts 


show that no reductions of rates suffi- 
cient to have any considerable ten 
dency to increase the traffic moving 
could be made, unaccompanied by cor- 
responding reductions of labor costs, 
without throwing the western ,rail- 
roads back financially in as unpromis 
ing a situation as they were in a 
vear ago. There is still room for 
effecting large economies in operating 
expenses, but this can only be 
plished by very heavy capital expendi 


accom 


tures.” 

Samuel O. Dunn, editor of Railwa 
Age, Chicago, testifMed at the invest 
igation that in 1920 the number of 
locomotives and cars in service ac- 


tually was lower than at any time in 
the history of American railroading. In 
1921, he pointed 48,696 


freight cars were built for service on 


out, only 


American and Canadian roads, while 
in 1906 and 1907 the freight cars 
built totaled 516,667. In 1921 only 
1185 locomotives were built for serv- 


ice in the United States and Canada, 
compared with 2022 in 1920, 3668 in 
1918, and 6564 in the record year of 
1907. In an accompanying table is 
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given the number of cars built annual- 
ly since 1912 for service in this coun- 
try and in Canada. 

Figures submitted to the commission 
by Daniel Willard, the 
Baltimore & Ohio showed 
that in 1921 the 
by his road 49.5 per 
of the total handled 
brought in 32.7 per cent of all revenue 
In 1920 and coke 
per cent of the tonnage and produced 
32.6 per of all 

Ata the national 


oi the 


president of 
railroad, 
coke carried 


coal and 


constituted cent 
tonnage and 


coal comprised 48 


cent revenue 
meeting of council 
Chamber of Commerce of the 
States 
and 9, 


United called for Washington 
Feb. 8 the 
and what should he done about it from 


the 


railroad problem 


business standpoint will be con 


sidered. The feeling is entertained 
that a drift toward government own 
crship and operation has set in since 


the termination of federal control, and 
the chamber believes the Transporta- 
tion act 


amended, 


should be continued, un- 


and given a longer trial. 


Schwab Urges More Aid 
for Railroads 


Charles M. Schwab, at a dinner giv- 


en in his honor by the Ohio society 
at the Waldorf-Astoria at New York, 
Saturday night, Jan. 14, deplored the 
universal tendency to restrict initiative 
on the part of the men in charge of 
the railroads He spoke on the tre- 
mendous importance of the transpor- 
tation inlustry in this country and 
urged the repeal of adverse legislation 

“The greatest of American interests 
next to agriculture is that of trans- 
portation,” said Mr. Schwab. “I have 
been told that it would take $5,000,- 


000,000 to put our transportation com- 
panies abreast of the commercial re- 
quirements of the nation and to make 
up for their inability to expand and 
lack of progress during the last few 
years. If we were to have an outburst 
of industrial prosperity, it is altogether 
unlikely that our railroads would be 
able to carry the burden.” 

Thomas W. Lamont, of J. P. Mor- 
gan & Co., expressed optimism con- 
cerning both domestic and foreign 
conditions and said he looked forward 
with hope to improved business in the 
spring, and for a general business re- 
covery by autumn. 
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Fig. 2—Bar mill building as it appears from the east, showing 300,000-gallon standpipe under erection in foreground and the soaking pit 





buildings in the rear 


Sheetmaker’ Builds Steel Plant 


Central Ohio Company Adds Four Open-Hearth Furnaces and Necessary Auxiliary 
Equipment and 32-inch and 24-inch Mills for Supplying Its Own 
Sheet Bars—Arrgngement of Units Is Novel 


BOUT seven years ago the Na- 
A tional Rolking Mills .<o. at 
Mansfield, ' ‘O} was taken éyer 
by W. H. Davey and. bid br brothers, (te- 


modelled, and in hie “months: time, 
was engaged in o. RiAmtateure of 
steel sh E under a names"8t, é 


Mansfield ‘Sect & Tin Plate Co” Un=' 
der the mana ent of Mr. Davey 
and his seven” bro 
were practical s 
company, was on 
From time 







itl’ jngn, “thie new 
itiofte, weréput 


onto the old Dine’ so’ that “adie “the? ing. engineer. 


building™ ig? 167 feet wide by 940 feet 
long and hous®®seven tin mills with 
their accompanying ‘Equipmegt. 

Early in the year 4917 ground Was 
troken for a new Sheet. mill.imit Which 


was located south of the old plant 
and on the other side of the Penn- 
sylvania railroad tracks between the 
railroad and Bowman sstreet. This 
plant, which was built mainly for the 
manufacture of high polished sheets, 
was designed and built under _ the 
supervision of Austin Davey, chief 
engineer of the company. The build- 
ing houses 12 sheet mills with their 
pickling, annealing and cold roll de- 
partments, and is 226 feet wide by 


1039 feet long. This plant was put in- 
to operation in the fall of 1919. 


New Idea in Crossovers 


On account of its inability to get a 
satisfactory delivery of sheet bars, the 
company in 1919 began to consider 
the advisability of building a steel- 
making unit. A plot of land lying 
between the Baltimore & Ohio and 
Pennsylvania railroads and joining the 
company’s property was occupied by 
two hills which it was necessary to re- 
move. It was selected on account of 


s. ‘all of whom” 
iggrttithe state. eis 


and its 
parts of 


its railréad connections 
imity to the two other 


prox- 
the 


»plant. 


Fred R. Jones 
with three steam 
prépare the, site’ for 
enough to” produce 
bars for the sheet mills, and 
the work of designing the unit was 
begun, This work was done by F. A, 
Davey, chiefugngine¢t and Carl Pierce, 
opel hearth «saperintendent, with 
Prank & Ellis, Pittsburgh, as consult- 
J. Cousin was in charge 
of’ the field .work, 
Plans “were drawn 
hearth plant of four 80-ton 
with" covered stockhouse 
mill department 
pits, a 32-inch mill for breaking down 
the and a 24-inch 
mill, account of the 
the mills 
sheets, it 
dent of 
should be 


In March 1920, 
Constru¢tion ’ Co., 
shovels,; darted to 
asteel unit large 


the 


and tin 


for an open- 
furnaces 
and a rolling 
consisting of soaking 


ingots sheet bar 


On product of 


being mainly high polished 
was the desire of the 
the company that 
poured by the 


order to guarantee 


pres! 
the steel 
bottom-case 
method in high 
grade bars. 

The general plan, Fig. 1, 
relation of the steelmaking and 
ing plants to the tin mills. Contemplated 


shows the 
roll- 
future furnace extensions indicated 
by dotted lines. 

In view of the peculiar shape of the 
land it was early decided to 
part of the hill on the west 
the property and place the stock 
upon it, bringing it on a level 
the open-hearth charging floor 
parallel to the open-hearth 
A new idea has been used in arrang- 
ing the crossovers from the _stock- 
yard to the open-hearth plant. Instead 
of extending the track from the ends 
of the stockyard to the ends of the 


are 


leave a 
side of 
yard 
with 
and 


building. 
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a 20-ton crane. 


charging floor, a double. ‘erossover 


track extends’\from--eath eid of the 
stockyard and crosses to the oppo- 
sitévend of »the charging floor, the 
crossovers connecting: with the fMrnace 
track, between furnaces. Nog’ 1 and 2 
and between Nos. 3 and 4. The ad- 
yantage of this type of construction is 
that the stockyard. engine is able to 
delivera: Ggag of 1daded* pans on the 
furnacé track~ower one crossover, then 


and 
stockhouse over 


baek down the floo remove the 


cmpty pair cars to the 


the .other crossover, performing the 


two functions by one shift. Moreover, 
iT 1s impossible to have a lurnace 
blocked from charging because an 
other furnace between it and _ the 
s¢ khouse le he} } . 
‘ockhouse inlet is being charged 


Description of Buildings 


he buildings, furnished by the Mc- 
Clintic-Marshall Ce Pittsburgh are of 
trong, sturdy construction in keeping 


with the other equipment of the 
The stockyard 
feet 300 


plant 
building, which is 77 
fect 
The 
this 
concrete 


wide by long is served by 


first two bays at the 
end of building are 
pied by 
ing limestone, 
ore. Two 
east side of 


nearest 


south occu- 


large bins for stor- 


raw dolomite, and iron 
tracks the 
the one 


the open hearth being used for 


through 
building, the 


extend 


loading the charging pans. It is on a 


level with the charging floor while 
the other track used for loading is 
four feet lower This arrangement 


brings the tops of the gondola cars of 
the charging 
This latter track 
than the loading 
creases by this amount the 
the track leading 


the stockhouse. 


scrap and pans on the 

being 4 
track de- 
grade of 


same level. 


feet lower 


from the mill level 


into On the brow of 
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the hill outside the stockhouse and be- 
tween it and the open-hearth building 
are two tracks, one being used as a 
storage track and the other nearest 
the stockhouse as a run around track 
in going from one end of the stock- 
house to the ‘other. A 75-ton, two- 
section scale with self-indicating at- 
tachment furnished by the Buffalo 
Scale Co., Buffalo, is located on the load- 
ing track midway between the cross- 
overs, and weighs all charges. A 150-ton, 
4-section railroad track scale, furnished 
by the same company is located in the 












yard between the north plant and the 
Baltimore & Ohio railroad tracks. The 
charging pan and ingot cars, furnished 
by the Pittsburgh Steel Foundry Co. 
are of the skeleton steel casting type 
equipped with roller bearings furnished 
by the Hyatt Roller Bearing Co. New 
York, and with a patent coupling de- 
vice designed by the foundry company. 
These cars in addition to all mill cranes 
and runout tables will be lubricated by 
a lubricating system designed and made 
by Adkins Sales & Mfg. Co., Canton, O. 

Between the stockyard building and 
outside the valve cellar wall of the 
open-hearth building is a depressed 
track to allow for passage of cars 
under the cross-over tracks leading 
from the stockhouse. Space has been 
left on the mill level between the de- 
pressed track and the stockhouse for 
a future installation of gas producers. 
The depressed track also permits the 
wheeling of dirt directly onto the cars 
when the furnace regenerators are 
cleaned or for the removal of ashes 
from the gas producers. 

The open-hearth building housing 
the four 85-ton furnaces is 360 feet 
long, with a pouring aisle 65 feet 
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wide and a 25-foot leanto over the 
valve cellar, The charging floor, which 
is 16 feet above the mill level, has 
the center of its furnace track 6 feet 
6 inches from the front of the fur- 
nace, permitting the passage of stand- 
ard gage cars. This arrangement per- 
mits the dumping of iron ore and 
limestone through the tail trestles at 
each end of the charging floor and 
will permit the unloading of a car of 
brick at a furnace when it is under 
repairs. 

The 85-ton open-hearth furnaces, 
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and roof are made of 15-inch beams 
and channels, the latter reinforced by 
l-inch plates riveted to them. The 
front and back of the furnace pan be- 
tween the buckstays is made of heavy 
iron castings properly ribbed. The 
coor castings are designed with the 
front corner cut away for the installa- 
tion of a 4-inch water line to care for 
the waste water from the doors, this 
arrangement providing for a_ short 
connection from the door to the tele- 
scope pipe. 

The port-ends and regenerators are 
bound with 12-inch beams and chan- 
nels properly reinforced. The furnace 
regenerators are 22 feet 10% inches 
long, and 9 feet high from the top 


FIG. 3—BAR MILL BUILDING SHOWING THE 32-INCH 
MILL WITH MOTOR HOUSE IN THE FOREGROUND 
AND 24-INCH SHEET BAR MILL IN REAR 


which are being built by S. R. Smythe 
& Co., Pittsburgh, are at 80-foot cen- 
ters in the building and are 65 feet 
3 inches long over the brickwork, hav- 
ing a hearth 15 x 35 x 5 feet deep. 
They have been designed to burn 
either oil or natural gas as fuel. They 
will be started out on oil; five 100,000- 
gallon tanks having been provided for 
storage. The furnace hearths are 
supported upon two piers, placed 19 
feet apart. These piers are made of 
18 inches of wire-cut brick on the out- 
side, the center being filled with con- 
crete. On these piers are ten 20-inch 
80-pound beams with 12-inch cross 
channels, the channels forming the bot- 
tom of the pan upon which the hearth 
is built. The chills at the end of 
the hearth are made of plates and 
angles properly braced. 

The buckstays supporting the hearth 


of the rider walls to the square of 
the arch, the gas chambers being 7 
feet 11%4 inches and the air cham- 
bers 12 feet 10% inches wide with a 
3-foot wall between them. The flues 
leading from the regenerators to the 
valves are of the standard design for 
56-inch gas and 42-inch valves de- 
signed by the Blair Eng. Co. with 
which the furnaces are equipped 
Waste heat boilers of 500 horsepower 
each built by the Erie City Iron 
Works, Erie, Pa. have been installed 
in furnaces Nos. 3 and 4, for utilizing 
the heat from the waste gases from 
the furnaces, 60-inch Blair valves mak- 
ing the connections between the fur- 
naces, the boilers and the stacks. Me- 
chanical draft for the boilers is fur- 
nished by fans driven by steam tur- 
bines. The fans and turbines are lo- 
cated on the leanto floor adjoining 
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boilers. Furnaces are provided with five 
electrically operated charging doors of 
the Knox water-cooled type, the mid- 
dle door opening being 48-inches wide 
and 45 inches high, the others being 42 
x 42-inches. The motors and drums 
controlling these doors are located on 
the platforms which are underneath the 


charging floor and just back of the re-. 


generators. 

A 5-ton, high-type charging machine 
made by the Alliance Machine Co., 
Alliance, O., has installed to 
charge the furnaces. This machine is 
designed with a 2-foot clearance be- 
tween the charging rails and the low- 
er framework of The 


been 





the machine. 


FIG. 4—ANOTHER VIEW OF BAR MILL 
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4 inches square and designed to per- 
mit the pouring of twelve 14 x 15- 
inch ingots from one fountain. 
plates will be required to handle the 
output of each heat, the two pouring 
platforms being long enough to ac- 
commodate 25 pouring plates. Between 
the two platforms is a hydraulic strip- 
per for pushing out sticking ingots. 
This stripper is equipped with a 
motor-driven pump, making it a 
contained ufiit. The 90-ton 
sloping bottoms and the 
the lowest point, were made by 


Five 


self- 
ladles, with 
nozzle at 


the 


SHOWING 


BAR PILER AND SHEAR IN FOREGROUND AND 
24-INCH MILL IN CENTER 
furnace aisle has been designed for Treadwell Construction Co., Midland, Pa 


the future in$tallation of an overhead 
crane. 

The charging floor between the fur- 
naces slopes gradually to the platform 
behind the furnace 
level with the tapping hole platforms. 
Six-ton electric jib-cranes furnished 
by the Pittsburgh Crane & Equipment 
Co., Pittsburgh, are at the back of 
each furnace for removing tapping 
spouts, which are of the V-shaped, 
steel casting type. 

On account of the steel being poured 
by the bottom -cast method, the pour- 


which is ona 


ing aisle is traversed by only one 
track which will serve alike for the 
removal of ingots to the pits, slag, 
dirt, skulls, etc. Two pouring plat- 


forms are provided along the building 
columns on the east side of the build- 


ing. The pouring plates are 8 feet 


The pouring aisle is provided with 


a 125-ton main hoist ladle crane with 


a 25-ton auxiliary trolley, and a 5-ton 
stiff-leg crane of the soaking-pit type, 
both built by the Alliance 

The method of 
poured ingots guarantees their delivery 
to the soaking-pits as 
though they were top-poured 


company 
handling bottom- 
quickly as 
The overflow of slag from the ladies 
will be steel 
boxes of the truncated pyramid type, 


casting 


caught in large g 
having a capacity of 165 cubic feet and 
placed on the floor alongside the ladles 
After the slag is sufficiently cooled for 
transportation, the box with its con 
tents is placed on a specially designed 
side dump car large enough to hold 
one chunk. The then is 
stripped from the chunk leaving it on 
the 


slag box 


car ready for transportation to 
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the dump. The small dirt will 
be handled in 12-yard side dump cars. 


A grinding house with heavy duty 9- 


slag 


foot pan is on the mill level and 
joins the pouring aisle at the south 
end, 

At the south end of the pouring 
aisle and at a level with the top of 
the crane girders is a _ repair plat- 
form, arrangements having been made 
for the future installation of a mono- 
rail and crane for serving cranes in 


both the charging ahd pouring aisles. 
An escape platform has been provided 










for the ladle crane operators above the 


level with 
the 


This platform 


pouring platform and on a 


cab, extending entire 
the 


runway 


the crane 











length of building. 


bas a outside the building 


with steps leading to the ground to 


allow 
a bad 


From 


operators to escape in case ol 
spill. 
the 
are taken to the 
the 


and 


the 
soaking-pit 


pouring aisle, ingots 
building 
building lies to 
the open- 
building is 192 
a 20- 


foot leanto over the valve cellar hous 


which with mill 
the 


hearth 


parallel to 
The 
feet 


east of 
building 
feet long and 77 wide, with 
built 
by the Smythe company. The arrange 


ing three four-hole pit furnaces, 


ment of the pit holes is different from 
that of the usual design, the 12 holes 
being in line with the length of the 
building. The covers are designed to 


back into the leanto building when open 
so as to the 
ble 
rangement 


be out of way of possi- 


damage from the crane. This ar 
use of a 
of the 12 


slag cars 


also permits the 


tunnel running under the line 
pits, which is served by track, 


and boxes. Between each two pits 


is an opening for the removal of the 
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slag boxes by the crane. The pit 
covers are operated by a Special de- 
sign of a shaft driven by motor with 
a separate clutch for each cover. By 
this arrangement one motor will op- 
erate the four covers of each furnace. 
These furnaces are designed to op- 
erate without regenerating the gas, no 
checkers being placed in the gas 
chambers and all outgoing gasses pass- 
ing through the air regenerators. The 
furnaces are very strongly reinforced 
with three sections of 20-inch beams 
with 9-inch vertical channels. The bot- 
tum structure of the pit holes consists 
of 2-inch cast iron plates resting on 
12-inch beams. The valves are of 
the ordinary butterfly type. The stacks 
are self-supporting and are 4 feet 6 
inches in diameter and 120 feet high. 

At the east of the soaking pits and 
at the rear of the stacks is a gas pro- 
ducer building housing three station- 
ary producers equipped with direct 
drive agitators built by the Chapman 
Engineering. Co., Mt. . Vernon, O. 
These will furnish gas for heating the 
ingots. Over. each producer is a 
large steel coal hopper of 50-ton ca- 
pacity, served by a 5-ton crane and 
grab bucket. The coal is delivered to 
the gas producers over a_trestle from 


which it is dumped into a hopper, 
crushed and conveyed to a bin under 
the gas producer crane. The single 
roll crusher and belt conveyor were 
built by the Webster Co., Tiffin, O. 
Between the soaking-pit stacks and 
the gashouse cellar is a depressed 


track which permits the wheeling of 
the ashes directly onto a side dump car. 

In the soaking pit building and to 
the west of the pits are three tracks, 
the two on the outside for the delivery 
cf ingots from the open hearths and the 
one nearest the pits for the ingot 
chariot. This building is served by a 
5-ton standard type soaking pit crane 
built by the Alliance company. From 
the pits the ingots are carried by a 
motor-driven chariot built by the 
United Engineering & Foundry Co., 
Pittsburgh, delivered on the approach 
table leading to the three-high 32-inch 
mill which was built by William 
Todd & Co., Youngstown, O. 

The mill is driven by a 2000-horse- 
power, 2200-volt, alternating current 
type motor built by the General Elec- 
tric Co, Schenectady, N. Y. The 
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passes through a 20-ton fly- 
wheel, a 5 to 1 reduction gear built 
iby the Morgan Construction Co., Wor- 


THE 


power 


cester, Mass., and then through the 
pinion housing to the rolls. 
The 14 x: 15-inch ingots will be 


reduced in 11 passes, the: last an edg- 
214 x 7%-inch bars after 


ing pass to 2 
which they pass to an 8 x 8-inch 


motor-driven shear built by the Mesta 
Machine Co., Pittsburgh, from which 
the cut bars pass to a 24-inch Slick 
patent sheet bar mill made by the 
United Engineering & Foundry Co. 
The runout tables between these mills, 
the rolls of which are equipped with 
roller bearings, were made by the 
Woodard Machine Co., Wooster, O., 
and lubricated by the system designed 
by the Adkins company. 

The 24-inch mill is driven by a 
2500-horsepower, 2200-volt, alternating 
current motor made also by the Gen- 
eral Electric Co., the power passing 
through a 40-ton flywheel, then 
through the reduction gear and pin- 
ions to a 3-high stand in which the 
bars make four passes, being carried 
from the lower to the upper passes by 
a series of chutes which form the 
basis of the Slick patent. From 
final pass in the 30-high stand the bars 
are shoved over to the final pass in 
the 2-high stand by a hydraulic arm, 


Both stands of rolls in this mill, are” 


in line and run by the one motor. 

After leaving the 24-inch mill ‘the 
bars are conveyed by pinch rolls and 
chutes to a shear made by the Cleve- 
land Punch & Shear Co., Cleveland, 
and from there to a Kennedy-type 
bar piler made by the United Engi- 
neering & Foundry Co. Ample cool- 
ing beds occupy the space between 
the bar piler and the end of the build- 
ing. The mill building is served by 
a 25-ton and a 10-ton crane built by 
the Alliance company. 

The control on all cranes has been 
furnished by the Electric Controller 
& Mfg. Co., Cleveland, the general 
control by the Westinghouse Electric 
& Mfg. Co., Pittsburgh. All small 
motors and the main switchboard were 
furnished by the Westinghouse com- 
pany. The yard is served by a 20- 












FIG. 5—VIEW FROM HIGH LINE TRACK SHOWING STOCKHOUSE BUILDING AT LEFT, OPEN-HEARTH BUILDING IN THE 
CENTER AND BAR MILL BUILDING AT THE RIGHT. 


OF THE OPEN-HEARTH BUILDING 


the . 
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tori, 50-foot boom’ crane built by the 
McMyler Interstate Co., Bedford, O. 
and a 40-ton saddle tank locomotive. 
In the general layout of the plant, at- 
tention has been given to sewers, 
water and power conditions. A 36-inch 
reinforced concrete sewer®' will care 
for all waste water. A concrete dam 
with two 4-foot flood gates has been 
placed in the creek near the Baltimore 
& Ohio tracks, and the creek widened 
above the dam to accommodate a 
water storage of 6,000,000 ‘vallons. 

A 600-kilowatt motor generator set 
built by the General Electric Co. and 
a 400-kilowatt steam generator set 
have been installed to insure suffi- 
cient power to operate all cranes in 
case the power should be shut off 
by our outside source of supply. 

The output of the mill unit, which 
will consist mainly of high grade 
sheet bar for the manufacture of high 
polished sheets, will be approximately 
10,000 tons of bars per month. 

In the design of the plant special 
attention has been given:to the elim- 
ination of hand labor bythe substitu- 
tion. of machinéry dndala@bor saving 
devices. The. location of the plant 
is advantageous a§ it has‘ railroad con- 
nections with. three trunk line roads. 
As “it is the only. steelmaking unit 
in the district lying north of Colum- 
bus, sand betWeen Cleyélapd and Can- 
ton on the east, and Gary, Ind., on the 
west, it has a marked. advantage in 
freight rates “on the steel" scrap pro- 
duced ‘in this district, , 





Steel Foundries Organize 
Research Group 


The five steel casting manufacturers 
who have co-operated in research work 
for a period of about 12 months now 
have constituted themselves into the 
Electric Steel Foundries Research 
Group with Major R. A. Bull, serving 
in the capacity of research director. The 
research headquarters of this group 
which heretofore have been at Sewickley, 
Pa., have been removed to the Spondly 
building, 639 Diversey Parkway, Chicago, 
The steel casting plants constituting 
this group include the Lebanon Steel 
Foundry, Lebanon, Pa., Ft. Pitt Steel 
Casting Co. McKeesport, Pa., Michi- 
gan Steel Castings Co., Detroit; Electric 
Steel Co., Chicago and the Silver Steel 
Casting Co., Milwaukee. 


THE OIL STORAGE TANKS ARE SHOWN IN FRONT 















Germany Trades Steel for Paper 


Collapse of Mark Squeezes Value Out of Profits—Production at Two-Thirds of 
Normal Capacity—Must Import More Ore as Scrap Gets 
Scarce—Surplus for Export Is Limited 


BY H. COLE ESTEP 


European Manager The Iron Trade Review 


ERMANY has become the 
(joni most baffling paradox. 

The most fantastic prices for 
iron and steel in modern industrial 
history ate coupled with almost the 
lowest real values ever recorded. The 
demand for goods presses with tre- 
mendous forces on every productive 
agency; yet the tonnage issuing from 
blast furnaces and steel plants is far 
below physical capacity. Huge incomes 
and dividends are said to carry no in- 
crement of wealth in their train. Taxes 
press lightly on the shoulders of the 
people, while at the same time the 
nation is’ staggering under the burden 
of enormous obligations, with a deficit 
on this year’s ordinary budget, with- 
out including the reparations account, 
of $120,000,000 at current exchange. 
Therefore strenuous activity and a 
seeming abundance of production for 
nearly a year have failed to blot out 
the images of want and penury. East 
of the Rhine a prosperity of the most 
blatant sort is shadowed constantly 
by the shivering spectre of bankruptcy. 
Dr. Jekyll and Mr. Hyde failed to 
combine in their single personality 
more striking antitheses than are found 
in the German nation and German in- 
dustry at the close of the third year 
after the war. 

In any study of current German con- 
ditions a sharp distinction must be 
drawn between German industry and 
German national finance. One is order, 
the other chaos; industry is making 
progress, the nation headed toward in- 
solvency. The German iron and steel 





business remains active, flourishing, 
and productive. In a preceeding article 
in 1920, when Germany was torn with 
insurrection, it was pointed out that 
the iron and steel industry was even 
then one of the strongest forces in 
Teutonic industrial and national affairs. 
It remains so. In combination with the 
complementary coal and chemical in- 
dustries it-may be even stronger than 
the wobbly government at Berlin. 


Seek Foreign Money 


Fearful of the quicksands of Ger- 
many’s national finances, the iron and 
steel manufacturers for months past 
have been quietly building up as large 
reserves as possible in stable foreign 
currencies, in Rotterdam, Zurich, and 
Stockholm, and more particularly in 
London and New York. With the 
latest fall in the mark to a value of 
less than half a cent, iron and steel ex- 
porters have reverted to the custom of 
early 1920 of refusing to quote in 
marks, demanding payment instead ex- 
clusively in foreign currencies. The 
policy of requiring part payment in 
foreign money from domestic con- 
sumers, which was also in vogue in the 


early part of 1920, is being more 
seriously considered in order to aug- 
ment the reserves of cash abroad. 
What these reserves now amount to 
no one knows. They are considerable, but 
in case of a financial storm would only 
serve as a windbreak for a time. Fur- 
thermore it is likely this thrift may go 
partly for naught through these credits 
being drawn upon to help meet the re- 
parations installment of 500,000,000 
gold marks ($125,000,000) due Jan. 15, 
1922. Negotiations to this end are now 
going on between the government 
and industrial leaders. These facts are 
cited to show that while, as previously 
indicated, prosperous German industry 
must be placed in one category, the all 
but bankrupt German government is 
in another. The 
what extent in the next year the weak- 
ness of the latter is going to affect 
the soundness of the former. The two 
in any modern state are inter-related, 
and it is difficult to see how German 
industry is going to escape its share 
the financial straits 


real question is to 


of suffering for 
of the government. 
visiting Ger- 


grasp this 


men 
fail to 


Foreign business 


many sometimes 













A MODERN BLAST-FURNACE PLANT ON THE RHINE IN WESTPHALIA 
Germany must import over 20,000,000 tons of iron ore next year—Most of it comes in Rhine barges via Rotterdam, or down 
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the Moselle from Lorraine 
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GERMANY’S LOST PRODUCTION—BLOWING ENGINES AT FORMER THYSSEN 
PLANT AT HAGONDANGE, FRENCH LORRAINE 

situation. They have seen only the smok- ground must be visualized in order 

ing chimneys, the activity, and the abun- that purely business affairs may ap- 


dant surface indications of unlimited 
plenty, all of which obscure the view 
to the enormous deficits in the govern- 


ment’s balance sheets, to the big losses 


on the state railways, postal services, 
etc., to say nothing of the huge foreign 
credits which must be raised for re- 


parations. These latter represent real 
wealth flowing out of Germany in a 
great stream for which the industries 
of the country get nothing in return 
but unlimited paper marks of constan 
tly vanishing value. 

But ~that these 
German industrial 
not always be perceived is not 
prising. The situation is unprecedented, 
obscure, and complex. He would be 
bold indeed who would claim to under- 
stand it all. It has been truly said 
that the complexities of the subject 
are so great that scarcely anyone can 
think at one and the same time both 
clearly and comprehensively on Ger- 
many’s postwar position. But at least 
it should be possible to remember that 
in Germany as elsewhere, all is not 
gold that glitters; that unlimited paper 
money is a burden rather than a 
blessing; that debts, unless they are 
canceled, somehow and some time 
have to be paid; and that to Ger- 
many her payments on reparations 
account, whatever they amount ‘to, rep- 
resent a loss for which she gets no 
return, 


counterDbalances to 
should 


sur- 


prosperity 


Not a Thing Apart 


The foregoing ‘considerations l- 
though applying generally, rather than 
specifically to the iron and steel in- 
dustry, are necessary to a proper ap- 
preciation of the present situation in 
the former Hohenzollern realm. In 
‘Germany the social and political back- 


pear in their proper perspective. The 
German and steel business can- 
not be dealt with by itself, especially 
in the next year when it probably will 


iron 


be affected more by Germany’s gen 
eral political and economic situation 
than by conditions within its own 
sphere of activities. 

This is the fifth of a _ series of 
articles on the German iron and steel 
industry which have appeared in THE 
Iron TRADE Review in the past two 
years, surveying different phases in 


Germany's postwar progress from the 
American standpoint. The first three, 
published in April 1920, may be 
to have pictured Germany in collapse. 
The fourth article, which appeared last 
the German 


said 


July, aimed to represent 
iron and steel industry in reconstruc- 
tion. This one, perhaps, depict 
Germany in unfulfilment—that is with 
manufacturers ac- 


prosperous. 


will 
her iron and _ steel 
tive but not solidly 

That something abnormal exists in 
the German iron and steel situation, 
inconsistent with unblemished pros- 
perity, is strikingly demonstrated by 
just one phenomenon which up to the 
present time has received little atten- 
tion. What is referred to is _ the 
curious ratio between the big demand 
for German iron and steel and the low 
tonnage output of her mills and fur- 
naces. For some months now German 
iron and steel plants have been un- 
able to make prompt delivery. More- 
over, the period between the placing 
of the order and the receipt of the 
steel has been lengthening gradually. 
Today deliveries from the mills are 
three to four, and in some é¢ases five 
months delayed. Prompt shipment is 
out of the question owing to the large 
volume of prior tonnage on the pro- 
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ducers’ books. Unfilled orders are in- 
creasing, and considerable business is 
being diverted to neighboring coun- 
tries because of the inability of Ger- 
man mills to accept further orders. 
The situation is parallel to that which 
existed in the United States in 1917, 
before the war-priority system was ap- 


plied, and again in 1920 during the 
post-armistice boom. 

Yet in the face of this demand 
German furnaces and mills are pro- 


ducing at only about 65 per cent of 
capacity. Why? Why, it is most nat- 
ural to ask, with deliveries three or 
four months behind, are about 90 of 
Germany's 272 effective blast furnaces 
out of action? In a normal country 
in normal times, under the conditions 
now obtaining in Germany, practically 
every furnace, except a few tempor- 
arily blown out for relining or other 
repairs, would be producing pig iron. 
But at Krupp’s plant at Rheinhausen 
where there are 10 blast-furnace 
stacks, only six are in operation. This 
is typical of the Westphalian district. 
In 1913 Germany produced 19,000,000 
tons of pig iron and about the same 
quantity of steel ingots. Today the 
annual capacity, through the surrender 
of plants in Alsace-Lorraine and else- 
where, is about 14,000,000 
the present rate of pig iron and steel 
output is only about 9,000,000 tons a 
vear. time 
the able to produce 
to capacity. The tonnage today is not 
more than two-thirds of what it should 
be, and in the notoriously 
condition of her mills the 
trouble certainly is not due to a lack 
of orders. With specifications for a 
quarter of a year’s rolling on hand, 
German plants should be putting on 
furnaces and increasing production. 
But they are not doing it to any great 
extent. This reflects what is at least 
an abnormal situation. 


tons. Sut 


Germany at no since 


war has been 


view of 
sold-up 


That the German iron and steel ma- 
chine, although working below capac- 
pulling all the load it can 
handle at the present time is admitted 
generally. The underlying reasons, the 
answers to the question “why?”, are 
not so self-evident, but there are one or 
two which emerge from the confusion 
that surrounds all German economic 
problems. 


itv, is 


Mark Appears Responsible 


Directly or indirectly the paper 
mark, that elusive instrument which 
at present gives German exporters an 
advantage over their competitors, ap- 
pears to be responsible. The inabil'ty 
of the German iron and steel industry 
to produce more tonnage, thus in- 
creasing its sales and enlarging its 
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profits, seems tc be one of the boom- 
erangs of inflation. 

The difficulty arises first with iv. 
ore. On its present basis the German 
pig iron business requires about 21,- 
000,000 tons of ore a year; for capacity 
operation it would need 33,000,000 
tons. This is assuming a 42 per cent 
mixture, according to prewar prac- 
tice. But with the restoration of Al- 
sace-Lorraine to France Germany lost 
72 per cent of the annual iron ore 
production, and has left within her 
existing borders a capacity of about 
8,000,000 tons of low-grade iron ore a 


year. Therefore even with the pres- 
ent reduced pig iron output the coun- 
try is required to import 1% tons 


of foreign ore for every ton of iron. 


Only a Little Scrap Left 


Further increases in pig iron pro- 
duction can come only as a result of 
proportionate increases in ore im- 
ports, since Germany’s own ores would 
account for an annual output of only 
a little over 3,000,000 tens of metal. 
With her furnaces working at capac- 
ity, Germany would need not 1.5 
tons of foreign ore per ton of pig 
iron, but 1.8 tons, perhaps more, de- 
pending on the scrap supply. 

In the preceding article in the July 
7, 1921 of Tue Iron Trape Re- 
VIEW it was stated that was 
importing a ton of ore for every ton 
of pig iron. The increase in this ratio 
to 1% tons is due partly to the fact 
that production is greater, but even 
more to the exhaustion of the scrap 
supply. 

The role played by war scrap in 
keeping down the cost of production 
in Germany during the past two years 


issue 
Germany 


has been given virtually no consid- 
eration in outside countries. When 
the war ended tremendous tonnages 


of scrap were made available for Ger- 
man blast furnaces, steel works and 
foundries; and these quantities have 
been augmented by the destruction of 
amraunition and war material 
of all sorts according to the disarma- 
ment clauses of the peace treaty. Eur- 
onean blast furnace managers have 
always used more scrap than Amer- 
ican operators, but since the war 
Germany has carried this practice to 
extremes. To avoid using high priced 
imported ore, some furnaces have 
been charging as much as half scrap. 
Costs have been reduced accordingly, 
since the scrap could be purchased at 
the internal price while the foreign 
ore has to be paid for at the world 
price using depreciated marks. But 
the wartime scrap pile is rapidly being 
eaten away and the end of this cheap 
raw material is in sight. So far, thanks 
to this scrap, the German pig iron 


arms, 
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stave 
the 


producers have been able to 
off the full effect of the loss of 
Lorraine ore, but soon the necessity 
for importing from 1% te 2 tons of 
ore for each ton of pig iron will be 
reflected in German cost sheets. 


become 50 


Iron scrap has now 
scarce that it commands a higher price 
than foundry pig iron, in the ratio of 
2500 to 2100 marks a ton. The As:so- 
ciation of German Iron Foundrymen 


is giving the question of scrap short- 


age exhaustive study, and is making 
experiments looking to the employ- 
ment of larger proportions of the 


high phosphorus pig iron produced 


in the Rhineland and Lorraine. But 
the blast furnace owners cannot fall 
back on phosphoric pig iron; their 
only recourse is in foreign iron ore. 


This ore must be paid for with marks 
worth one-sixtieth of their normal 
value. 

Here surely is a backfire from cur- 
rency inflation, and a factor which wil! 
prevent Germany from long contin- 
uing to manufacture primary iron and 
steci products at much below the costs 
of corfpetitors. Here 
the chief reasons why Germany with 
all the business she wants, is prod.tc- 
ing at only about two-thirds of capac- 
At 28 shillings a ton cif. Rot- 
Spanish Rubio ore recently 
stood at 1400 marks! Even the 28 
per cent Lorraine ore is 300 marks 
a ton. The cost of the imported ore 


too is one of 


ity. 
terdam, 
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present basis of inflation, appears to 
be around 1275 marks. The additional 
1% tons of German ore _ required 


would cost another 700 marks and the 
two tons of coke, 740 marks, making 
2715 marks ($10.85) for the ore and 
fuel in a ton of pig iron. This is more 
than the present selling price of the 
iron, which everyone expects must be 
raised. 


No German Steel for Chicago 


What it is intended to emphasize is 
that with the her war 
scrap, and the for purchas- 
ing more foreign ore, Germany's costs 
are going to reflect each further fall 
in the mark even more promptly than 
in the past, and it is going to be more 
difficult to grasp the temporary advan- 
tage which comes from a falling rate 


exhaustion of 


necessity 


of exchange. In other words, Ger- 
many’s costs of production are not 
necessarily per se lower than those of 


any other nation. The country will re- 
competitor in the 
world’s steel but 
next year it is probable this competi- 


main a formidable 


iron and markets, 
tor will be more easily met by Amer- 
ican producers and that it will follow 
more normal lines At the 
hysteria which has pictured unlimited 
1 being 
Phila- 


least 


tonnages of German _ steel 


dumped into Chicago, or even 


delphia, be dismissed. 
To a 


manpower also is holding up the fur- 


may 


certain extent shortage of 





in a ton of German pig iron, on tke ther expansion of German iron and 
Postwar Prices Compared 
German No. 3 foundry 
Value of pig iron at Oberhausen 
one mark Marks per Dollars at American No.2 foundry 

1919 in cents metric ton currentexchange at Birmingham, Ala. 
OS 11.9 249 $30.00 $31.00 
POE Noonedccvecace 9.9 249 24.75 31.00 
BRO Suh bad eeu sctdves 8.6 249 21.50 30.00 
pe Se 8.3 339 28.25 26.75 
BEG sScedeauestcsveces 6.9 390 26.90 26.25 
FORD « ceRibupacen ccesse 7.6 405 30.80 25.25 
| Pe Pe ere 6.2 438 27.15 25.00 
REE SG icdbebsvede 5.5 516 28.40 26.75 
ee 4.5 516 23.30 26.75 
CR tha tedessice 3.3 651 21.45 27.45 
OCN o deeiewcees< 2.6 651 16.90 30.65 
SO hisesccanccs 2.1 913 19.20 33.15 

1920 
JaRURED® sedduees cusses 2.0 1323 26.50 38.20 
PURGE Seeebacsicess 1.5 1625 24.40 40.00 
ee eee 1.0 1665 16.65 40.00 
ee 1.2 1775 21.30 40.00 
BE stlsbusediibeceecc 1.6 1790 28.65 42.00 
eer) eee 2.3 1770 41.00 42.30 
rt ea 2.2 1740 38.30 42.30 
August 2.0 1660 33.20 42.00 
eee 1.8 1660 29.90 42.00 
CUES 6 6<.cedbeeses ee 1.5 1660 24.90 42.00 
DEO? » tebe bse ce ‘8 1660 21.60 39.50 
Ee ae 1.4 1660 23.2 38.00 

1921 
OE 2.0 0nceeaies 1.7 1600 27.20 32.50 
PUEET. ooccashnaness 2.0 1550 31.00 28.00 
RRS ee OS: 1.7 1510 25.70 25.50 
ee aS ae 1.5 1500 22.50 24.00 
i aheaccascatanine 1.6 1490 23.85 23.00 
Ss « 90 « ci a 1.7 1200 20.40 22.00 
8 RR oa 1.4 1400 19.60 20.00 
I 1.3 1490 19.40 19.00 
I? as oo cculiiiins 1.0 1490 14,90 19.00 
ET» Sane>ecésitas 0.8 1625 13.00 19.00 
ee eee 0.4 2125 8.50 19.00 

Par value of 1 mark is 23.82 cents. 
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steel production. Many of the trained 
men on whom the industry depended 
before the war have been killed or 
disabled, and the new recruits are not 
thoroughly skilled. The change 
to three shifts a day has 
accentuated the labor shortage. 

More important is the effect of the 
fuel deliveries to France. Generally 
speaking fuel is fairly abundant in 
Germany at present. Coal production 
the rate of 140,000,000 tons a 
which 20,400,000 tons must 
to the allies, leaving 
119,600,000 tons for home consump- 
tion. But this ease in the situation 
does not extend to blast furnace coke. 
A definite shortage of this material 
is evident. Germany’s’ metallurgical 
coke comes almost entirely from Up- 
per Silesia and Westphalia. The for- 
mer district is producing about 9000 
tons a day and the latter 62,000 tons 
The monthly output of West- 
phalian coke is 1,860,000 tons. But 
from this 500,000 tons must be de- 
livered to the French steel plants in 
Out of every three tons 
of blast furnace coke produced in 
Germany, France gets nearly a ton 
on reparations account. 

The German blast furnaces have 
left about 1,360,000 tons monthly of 
Westphalian coke, or 16,320,000 tons 
a year. Add Upper Silesia’s annual 
contribution of 3,360,000 tons, and the 
total is 19,680,000 tons. And with the 
low-grade iron ore mixture required Ger- 
many must use nearly 18,000,000 tons 
of coke to smelt 9,000,000 or 9,500,000 
tons of pig iron. The Upper Silesian 
factor is rather uncertain in view of 
the recent boundary decision, and even 
with the most rigid economies in fuel 
consumption it is difficult to see how 
Germany, without encroaching’ on 
France’s half million tons a month, 
can produce much more than 10,000,000 
tons of pig iron in a year for some 
time. In other words under present 
conditions Germany’s productive capac- 
ity is subject to definite physical limi- 
tations, in addition to the financial 
restrictions imposed by the necessity 
of importing large proportions of iron 
ore. 


yet 


from two 


is at 
year, of 
be surrendered 


a day. 


Lorraine. 


Limits of Output Being Reached 


These facts have been emphasized 
previously, but perhaps tthey are worth 
repeating, in order to show that Ger- 
many is reaching the apex of ability 
for both production and exports under 
present conditions. The world will 
not be flooded with unlimited quan- 
titiés of German iron and: steel prod- 
ucts. Capacities in this ‘regard, on 
the other hand, appear to be strictly 
circumscribed. Benefiting from a year’s 
continual decline in the value of the 
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mark, which in itself has tended to 
give a constant price advantage, Ger- 
many has pushed her exports up to 
the point where they will probably 
exceed 2,000,000 tons and _ perhaps 
reach 2,250,000 tons in 1921. Definite 
export figures are available only for 
the second quarter of 1921, when the 
shipments were 470,650 tons or at 
the rate of 1,882,600 tons a year. 

Yet with mills three or four months 
behind with their orders, production is 
stalled at about two-thirds of capac- 
ity. 

Furthermore sizable increases in out- 
put are inhibited by the exhaustion 
of the war’s scrap piles, by the 
necessity for importing growing per- 


centages and total quantities of for- 
eign iron ores, and by inability to 
produce enough coke to afford a 


larger surplus over France’s require- 
ments of half a million tons monthly. 
The curious condition of subnormal 
production coupled with abnormal de- 
likely continue for some 


mand will 


time. 
Advantage Is Temporary 


The abnormal demand for German 
iron and steel products has resulted 
largely from the year’s almost con- 
tinual decline in the value of the 
mark. The constant increase in the 
purchasing power of foreign cur- 
rencies from time to time outrun both 
the rise in prices expressed in marks 
and the advancing cost of production 
in Germany. This phenomenon is now 
well known and should be understood. 
But it seems to be still subject to mis- 
interpretation in some quarters, re- 
sulting in needless apprehension over 
the future of the American iron and 
steel business both domestic and for- 
eign. 

Germany’s advantage does not lie 
in her having a depreciated exchange 
but a depreciating exchange. In other 
words. the advantage accrues only 
when the external purchasing power 
of the mark is falling faster than its 
internal purchasing power. In such 
a period German exporters benefit. 
But to maintain such an advantage the 
mark must keep on falling. Evidently 
the process of devaluation, although as 
yet unfinished, cannot go on forever. 
The advantage which German iron 
and steel exporters derive from a low 
exchange must fe a temporary one. 
At the same time the disadvantages 
to other sections of the industry—in 
the purchase of iron ore for instance 
—are increasing constantly. 

At the moment of writing, the mid- 
dle of November, German foundry pig 
iron stands at $8.50 a metric ton as 
compared with $18.00 for southern 
No. 2 at Birmingham, Ala.; billets are 
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$14.80 per metric ton compared with 
$29.00 per gross ton, Pittsburgh; while 
plain wire is $18.40 a metric ton on 
the Rhine and $58.24 on the Monon- 
gahela. At first sight these compari- 
sons look hopeless. But they are not 
so by any means. They would be if 
they represented the real difference in 
the cost of production in Germany 
and the United States. But they re- 
flect nothing of the sort. They show 
merely the latest collapse of the mark, 
a collapse which the German prices 
will themselves reflect in due time. 
To emphasize this point a ‘three-year 
record of German and American prices 
on foundry pig iron has been pre- 
pared with the German quotations 
converted each month at current ex- 
change. The figures are given in the 
accompanying table. A glance at these 
figures will show that even with a con- 
tinually declining exchange Germany 
cannot be assured of a constant price 
advantage. Economic law asserts it- 
self even amid the chaos of the mark. 
With only 40 per cent iron in her 
ore mixtures, heavier coke consump- 
tion, an 8-hour day, and other dis- 


advantages, Germany’s real costs of 
production anywhere along the line 
of iron and steel manufacture are 


probably more than those in the Unit- 
ed States. Any advantage, therefore, 
which she gains solely from the state 
of the mark rests on quicksand. 

The three year table of pig iron 
prices shows this clearly. Twice before 
since the end of the war have the 
prices of German iron slumped to 
about half the quotation on the Amer- 
ican product, once. in the winter of 


, 1919-20 and again in the fall of 1920. 


In both cases there had been a heavy 
drop in the value of tthe mark. Also 
in both cases, as shown in the table, 
the German prices climbed back to 
the -American level or to a_ point 
above it. They will do so again. 
Economic equilibrium is as resistless 
as the equilibrium of the tides. 


Severest Slump in 1919 


So much attention has been focused 
on -the latest decline in the mark that 
the public is inclined to consider it 
as unprecedented in severity. But in 
point of fact the heaviest slump took 
place in the autumn of 1919 when 
the mark dropped in six months from 
6 cents to 1 cent. The price disturb- 
ances of that period were equally se- 
vere, but by way of compensation the 
recovery in the price of pig iron to 
world parity correspondingly was 
swift. The quotation rebounded from 
$16.65 a ton in March 1920 to $41.00 
in June. The price in marks advanced 
from 1625 to 1790, and the exchange 








January 19, 1922 


value of one mark from 1 cent to 2.3 
cents. In view of such recent history 
it is hardly safe to jump at con- 
clusions merely from the present sit- 
uation. Indeed it is safer to assume 
that the parity of prices will be re- 
established. 


Keeping Step with the Mark 


During the first half of 1921, with 
a fluctuating although generally de- 
clining exchange, the price of German 
foundry pig iron, expressed in dollars 
rose above that of the American 
product at three distinct periods, in 
February and March, in May, and in 
August. During this entire. half year 
values were practically on a parity. 
This would seem to indicate that per- 
haps what the German needs to in- 
sure a price advantage from his cur- 
rency position is not only a declining 
exchange but one that declines rapid- 
ly. On a moderate, fluctuating de- 
crease such as took place in the first 
half of 1921 there may be no price 
advantage to tthe German- exporter. 

At any rate it is hoped sufficient 
evidence has been presented to show 
that the advantages accruing to Ger- 
many her low exchange are 
transitory. This cannot be otherwise 
because the German iron and steel in- 
dustry is no longer self-contained. It 
depends to a great extent on import- 
ed raw materials and is therefore 
more subject to world conditions and 
international competition than _ the 
self-contained industry of the United 
States. 

The inflation of the past year has 
necessitated all around increases in 
wages, which are now 30 to 40 per 
cent higher than they were in mid- 
summer. At that time they were 
55 and 75 marks a day -for unskilled 
and skilled workmen respectively, com- 
pared with 38 and 50 marks in the 
spring of 1920 and 5% and 7 marks, 
respectively, in 1914. These figures are 
for blast furnace and iron and steel 
works labor. The figures at present 
are about 65 marks for common labor 
and 90 marks for skilled men, In 
foundries the current rates are about 
88 marks for labor’ and 120 marks for 
piecework. But during the summer 
marks were worth something over a 
cent and a half each; today their 
value is less than half a cent. Ger- 
man wages, therefore, have not yet 
advanced in proportion to the fall in 
the mark. At the moment of writing 
fresh demands for a further 75 per 
cent advance in wages are being made. 

Expressed in American money, Ger- 
man workmen, in spite of their recent 
advances are earning less than ever. 
They would seem to have reached the 
point of lowest ebb. The unskilled 


from 
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steelworks or blast furnace laborer 
brings home at the end of the day 
26 cents; the skilled worker 36 cents 
for eight hours’ toil, while the found- 
ryman on piecework gets 48 cents. 

These figures are manifestly ab- 
surd. They really mean practically 
nothing, for the implied comparison 
with American workmen is an im- 
possible one. For one thing Ger- 
man Wages are in a state of flux. Ne- 


gotiations are still going on, strikes 
have taken place and no one ex- 
pects the recent increases to suffice 


for more than a short time. Just what 
final level will be reached no one 
knows. But it is certain to be much 
higher, expressed in dollars, than the 
present figures which reflect nothing 
more than the recent crash in 
change.. Wages ‘have not yet had time 
to catch up with the latest drop in 
purchasing power of the mark, but al- 
though moving more slowly, they fol- 
low precisely the same economic laws 
as the price of pig 
time should approach world parity in 
the same way, 

Extremely are 
working to boost German wages. The 


ex- 


iron, and given 


powerful forces 
rise in the cost of living is a constant 
spur. In April the cost of living in 
Berlin was 976 per cent the 
prewar level; by August it had climbed 
to 1177 per cent. Later figures are 
unavailable (but today it must be 
around 2000 per cent. Wages are fol- 
lowing more slowly, as is always the 
case, and are now about 15 times the 
level. 


above 


prewar 
Rents Kept Down By Law 


The German workman is not as 
off as he was before the 
There should be no confusion on this 
score in the face of such recent price 
increases as from 15 to 29 marks a 
pound for margerine in retail shops in 
Dusseldorf in the past three months 
This item is cited because it is a 
rather representative instance of the 
rise in the cost of food in recent 
weeks. A similar jump has been made 
in the price of following the 
removal of the wheat subsidy, a form 
of socialism which cost the German 
government 6,300,000,000 paper marks 
in 1919 and 7,700,000,000 paper marks 
in 1920. Can there be any doubt, un- 
der these conditions, that 
German workman now is paying out 
three-quarters of his income for food 
alone for himself and his dependents? 
In fact were it not that rents are kept 
down by law to 1% times the prewar 
figure, the plight of the German work- 
men would indeed be a sorry one. 
As a further sidelight on the posi- 
tion of the working man in Germany, a 
careful investigation was made recent- 


well war. 


bread 


many a 
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ly into the length of time it takes 
men in different countries to earn the 
price of various commodities of every- 
day this list 
representative example. In 


use. In shoes form a 
Germany 
a laboring man works five days for a 
pair of shoes. In England he can earn 
them in ‘three days, and in the United 
States in than This 
gives a glimpse into question of 
real wages in the three countries. In 
Germany to earn a kitchen 
outfit a man has to work 13 weeks; 
the same outfit can be 
the British seven weeks, 
and by the American in five. Michael 
is not well served in this postwar era. 


less two days. 


the 
simple 


earned by 
laborer in 


Workman Not Satisfied 


The question is, how long will he 


remain quiet and stick to the job? 
Nobody knows. But he is not satis- 
fied with his present lot. Last sum- 
mer there were a good many short 
strikes in German plants. Through 
Wage increases they were prevented 


from spreading into anything serious. 
New strikes 
ly, and 


have broken out recent- 
advances must 
avoided. 
recent diffi- 
ever weak, 
reduced the 


from 10 to 5 


further wage 
trouble is to bbe 
Furthermore, the 
culties the government, 


yielded to and 


follow if 
during 


pressure, 


workman’s income tax 
per cent. 
The real likely to be 


postponed until the period of deflation 


trouble is 


sets in. Meanwhile it can be stated 
emphatically that the German work- 
men are by no means clamoring for 


a 10 or 12 hour day, and stories that 
Germans such 
8-hour day is 
practically 
the 

mines 


working 
false. The 
law and is 


are any per- 
iods are 
fixed by 
versal in 
time, except in the 
the shifts but hours in 
length including the time going to and 
from the coal face. At blast furnace 
plants, and for other continuous op- 
erations in iron and steel works, three 
daily shifts are employed compared 
with two before the For the 
time being Germany is enjoying low 
wages resulting from the collapse in 
exchange and the men are willing to 
work, but the Reich by no means rep- 
the employers’ millenium 
which some reports would indicate. 


uni- 
Germany at present 
coal where 


are seven 


war. 


resents 


Throughout the country workmen's 
councils, called Betriebsrate, have been 
set up according to law. They are 
proving much less troublesome than 
the employers had feared might be 
the case. The spirit and habits of 


discipline still are strong in the race. 
But the days of military service are 
over and the future may hold a new 
struggle for power between capital 
and labor east of the Rhine. As a high 
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PLANTS USUALLY 
ONE OF 


GERMANY'S 
THE 


official of Krupp’s said recently, “Our 
workmen do not yet realize the power 
which they might exercise in our 
business through the Betriebsrate.” 

rates of course are in for 
another They 
30 per cent Nov. 15, and 500 per cent 
Dec. 1, advance 
of 95 


doubled 


Railway 
boost were advanced 
a compound 
per cent. Passenger fares 
Dec. 1. The 
railways were 
the 


making 
were 
losses on the 
Prussian state doubled 
Dec. 1. The 
state railways are one of the scandals 
government. 


losses on Prussian 
of the existing German 
The deficit now amounts to millions of 
paper marks a The shortage 
in the extraordinary budget this year 
thanks largely to losses on the rail- 
ways, postal service, etc. is 30,000,- 
000,000 paper marks ($120,000,000). 
The 8-hour day applies to the rail- 
ways, which employ 30 per cent more 
men than they did before the war. 
Rates on machinery, which were 9.3 
pfennigs per ton-kilometer in 1914 are 
now 137.64 pfennigs. In addition there 
is a 7 per cent war tax and a stamp 


month. 


tax on way bills. But the balance 
between revenue and expenditure has 
not been struck. Further rate in- 


creases must follow. In fact a balance 
cannot be reached while the mark 
continues to go down, but eventually 
equilibrium will be established, for 
even railway rates, much more slowly 
than wages, follow economic laws, and 
exhibit the same reactions to the fluc- 


tuations in the exchange as the pig 
iron prices already cited. 
One of the minor results of the 


presemt orgy of currency inflation is 
reflected in the plans now under way 
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GOOD ENGINEERING PRACTICE— 
PROPERTIES 
to increase the letter postage rate 


from 60 pfennigs to 1 mark. 


More or less comment has been 
made on the big profits. recently 
earned by German iron and steel com- 
panies, at a time when some of the 
most ‘thoroughly Ameri- 
can producers their re- 
sults in red ink. The profits in many 
cases have been large, but it must be 
are mark profits. 


may be in 


established 


were writing 


remembered they 
What value 
months no one would want to prophe- 


their three 


cy. Some of these dividends have 
lost half their’ value in ‘the past 90 
days. The Phoenix company recently 


issued a statement showing profits of 
50,484,000 marks for the year ended 
June 30. In midyear this represented 
$807,000; now it is about $202,000. 
These rather moderate figures, when 
reduced to a gold basis, cover the re- 
sults of a company employing 49,500 
men. The shrinkage in the purchasing 
power of the profits has not been 
as much in Germany as outside, but 
it has amounted to at least 35 per 
cent during the short period while 
the report was being prepared! 
The earnings of German companies, 
in most cases, look larger in figures 
than they are in reality. 

exploration into 
foreign trade, 


In fact any the 
labyrinth of German 
prices, wages, cost of living, public 
services, dividends, national debt, or 
reparations, leads finally into the one 
common avenue of currency inflation. 
The fluctuating and depreciating 
mark dominates the course and 
achievements of German industry. It is 
the one factor of most vital influence 
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on all business transactions. To what 
end it will bring German industry 
and German finances it is impossible 
to foretell. 

But why does Germany go on in- 
flating her currency? Why aren’t the 
printing presses stopped? These ques- 
tions open up a field which is beyond 
the scope of this article, but a glimpse 
of the problem may be offered. The 
devaluation of the mark does not ap- 
pear to be deliberate, as is being al- 
leged in some quarters. Instead it is 
the result of circumstances, flowing 
out of the combination of a weak gov- 
ernment faced with unprecedented ob- 
ligations. A strong government meets 
its obligations by taxation; a weak 
one by printing money. 

Not long ago one of the big engi- 
neering shops near Dusseldorf built 
a 250-ton floating crane, which ac- 
cording to the peace treaty was sur- 
rendered to the allied powers. The 
builder was paid for his work by 
the German government, not in real 
value, but with a cartload of newly 
printed marks. This incident is both 
significant and typical. The govern- 
ment in reality forced a loan on the 
crane builder, who discounted it heav- 
ily by promptly selling the marks at 
a depreciated figure. This is going 
on all over Germany. Printed slips 
are being exchanged for goods, and 
on every exchange the the 
printed slips, evidence of the German 
becomes 


value of 


indebtedness, 
debts 


government’s 
con- 
more 


because are 
being 
printed marks issued. A few weeks 
ago there were 70,000,000,000 in cir- 
culation; now there are 90,000,000,000, 
and before this article can be printed 
there may easily be 100,000,000,000. Be- 


fore the war there were 3,000,000,000. 


more 
piled up 


less 


stantly and 


Not Getting Value Received 


Whatever this may indicate it 
doesn’t bear the earmarks of stability 
and permanent prosperity. It looks 
more like a maelstrom of frenzied fi- 
nance. It means that to foot the 
allies’ bill from reparations, goods 
with real value are going out of Ger- 
many in a constant stream, while the 
producers of the goods are stuffing 
their strong boxes with paper marks 
which some of them may think rep- 
resent wealth. 

As long as Germany must give com- 
modities to the allies in fulfilment of 
her reparations obligations it is im- 
possible for her to be more than par- 
tially paid for her exports. In trying 
to fill the resulting chasm with paper 
marks she is merely changing the 
form and incidence of the inevitable 
taxation. France is paying nothing for 
the 500,000 tons of coke she gets 
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every month. The cost is coming out 
of the pockets of the German people 
through the constant fall in the pur- 
chasing power of the mark. 

But even if this be granted to- 
gether with its consequent effects on 
the sum total of German wealth, there 
remains the apprehension that in li- 
quidating her obligations Germany 
may so flood the world with commodi- 
ties as to cause business depression 
in many other countries. The repara- 
tions now are being blamed for the 
unemployment in oth the United 
States and Great Britain. On the 
present reduced volume of world trade 
they undoubtedly: have an _ influence, 
but it cannot be a predominating one 
because Germany’s exports both gen- 
erally and specificially are far below 
the prewar record, and are balanced 
by ther imports, the latter represent- 
ing foreign productive effort. 


Capacity Is Limited 


Take iron and steel for instance. In 
1913 Germany exported nearly 6,000,- 


000 tons. If we give her credit in 
1921 for 2,260,000 tons, there is still 
a gap of 3,750,000 tons between to- 


day’s activities and prewar conditions. 
This does not bear the aspects of a 
“flood” of commodities. In reality, re- 
gardless of stimuli, Ger- 
many's producing and exporting capac- 


external 


ity is now limited to considerably less 
than its prewar volume. 

This is borne out by the 
statistics of Germany's foreign 
Recently her exports of merchandise 
have averaged 1,300,000 tons a month 
against 6,146,000 tons monthly in 1913. 
Generally speaking her foreign trade 
is now on a 30 per cent basis, after 
benefiting from a declining exchange 
for three years and tremendous pres- 
sure for payments from the allies. 

Also her current exports are more 
than needed to pay for her imports. In 
May and June, the last figures avail- 


general 
trade. 


able, German imports for the two 
months were valued at 11,900,000,000 
marks and exports at 9,900,000,000 


marks. She is required by the London 
ultimatum to pay annually $500,000,000 
plus 26 per cent of the value of her 
exports. Up to date the necessary 
surplus of exports has not material- 
ized although everyone agrees Ger- 
many is working with maximum en- 
ergy. However in other lines, as in 
iron and steel a large share of her 
production capacity has been shown, 
and is less self-contained than ever 
as regards raw materials. It would 
seem, therefore, that the full restora- 
tion of Germany’s position in the in- 
dustrial world awaits the solution of 
grave financial problems and a long 
period of work and effort. 
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Close Gives Advice 
Safety Work 


“As a rule, more can be accomplished 
in safety work without the expenditure 
of money than with it,” Charles 
Close, manager, bureau of safety sani- 
tation and United States Steel 
Corp. attention to physical 
conditions and more to safe practices. | 


on 


says 


welfare, 
“Give less 
would much prefer to undertake safety 
plant that did not have a 
single safety device or mechanical guard, 


work in a 
but where there was a spirit of safety 
among workmen and managers, than in 
a plant completely guarded, but without 


the spirit of safety. Of course, you 
must combine guarding and _ education, 
but there has always been too much 
preference in emphasizing mechanical 
guarding. Ask workmen to tell you 
how to make the plant safe. That is 
our policy. We do what our men say 


we ought to do, or we convince them 
that it is impracticable.” 
Mr. 


an article 


contained in 
National Safety News, 
the National Safety 
the that 

when we will 


Close’s remarks are 
in the 
the publication of 


He 


the “the day is 


council, expresses belief 


coming 


have no accidents in industry.” Elaborat- 


ing on this he explained that it will 
be necessary to bring up a new genera- 
tion of workmen, trained from child 


hood to develop habits of safety. 


A part of the article is devoted to a 


summary of the corporation’s safety 
work, and Mr. Close gives E. H. Gary, 
the chairman, credit for the safety 


program initiated by the corporation at 
a time when little was being done along 


this line in American industries. The 
chairman wrote to the presidents of 
the subsidiaries: “Nothing which will 


add to the protection of the workman 
should be neglected.” This has been re- 
iterated time and again. Neither plant 
manager nor employes have been given 


a chance to forget the sentiment. Some 
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of the conspicuous results are enumer- 


ated, such as the Farrell works, with 
a normal force of 3000 men and with 
all the hazards pf the steel industry, 
going two months without a lost time 


accident, and the Edgar Thomson plant, 


with a normal force of 6000 men, going 


54 days without an accident 


Gary Has Hopeful View 
of 19292 Conditions 


Improvement in industrial, commer- 
cial, financial, social and political con- 
ditions in 1922 is practically certain, 
Chairman E. H. Gary of the United 
States Steel Corp., declared in a state- 
ment Jan. 1. This statement was as 


follows: 


and reconstructions 
are not complete. Difficulties still em- 
barrass and industrial disturbances 
threaten. Extravagance and indolence 
are prevalent. Crime and misdemean- 
ors are common Profiteering still 
exists. There is urgent need for more 
work, economy, and saving Stricter 
observance and enforcement of law 
are demanded. Even though the pres- 
ent period is somewhat critical. it is 
certain the opportunity for established 
peace, progress and prosperity is bet 


“Readjustments 


ter than ever before 

“The signs which are apparent indi 
cate that conditions, industrial, com 
mercial, financial, social and _ polliti- 
cal, are improving and will be more 
satisfactory during the present year 


than they were during 1921. Of course. 
the situation may be changed by 
failure of the Washington conference, 
by unfavorable legislation or by neg 
lect to thoroughly and continuously 
maintain law and order. We have no 
present reason for expecting either of 
these.” 


A l-ton electric furnace of the 
Greaves-Etchell type recently was com- 
pleted by the Electric Furnace Con 
struction Co., Philadelphia, for the Bra- 
zilian Military Commission, Rio de 


Janeiro, Brazil. 











GERMANY NEEDS BOTH FUEL AND IRON ORE FOR MAXIMUM PRODUCTION 
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and Sheet Metal Department 


BY HOWELL B. MAY 


Obtaining Engineering Costsin 
Foundry and Machine Shop 


A Survey of Needs and Advantages of Adequate Costs with a Detailed Application of 
a Cost System to a Plant Having Iron and Brass Foundries, Machine Shop 


Chapter V—Financial Statements, Graphics and Control 








tention should not be voluminous, 

but they must be complete. They 
should answer any question the man- 
ager should have occasion to ask 
about the operating or financial con- 
ditions of the business. Statem-nts 
should be prepared monthly and in 
such detail as to afford a concise grasp 
of all phases of the business. 

The balance sheet, an exact repli- 
ca of the form used for the annual 
statement, should show the assets and 
liabilities. The figures are obtained 
from the trial balance and various 
control accounts. The net profit or 
loss for the month is als@ shown 
together with the profit or. loss to 
date for the fiscal year. 

There are two kinds of} balance 


G ‘testion shout for managerial at- 





Concludes Series 
Y Mp accompanying article on fi- 22. 


ords, and control of material and 
production concludes the series on 
engineering costs. The first chap- manager. 
Nov. 10 issue; Chap. Il on page previous 
1356 of the Nov. 24 issue; Chap. Ill sired, an 
aon page 1485 of the Dec. 8 issue; 
and Chap. IV om page 1619 of the 


showing 


the concise manner in which the panied b 
text has been presented, facsimiles 
of forms.and charts of the various 
accounts being mainly relied upon 











condensed balance shee 


in Fig. 23 ts especially 


It will be 


month, and 
extra column 


sheets, one for the banks and the other 
for managerial purposes. The first or 


st is shown Fig 


nancial statements, graphic rec- The comparative balance sheet, shown 


valuable to the 
noticed that a 


ter appeared om page 1218 of the comparison is maintained with the 


if it is so de- 
can be carried 


the comparison of the same 


y subsidiary 


information regarding 
pearing on the balanc 


In order to concentr 





COST ESTIMATE & ANALYSIS RECORD  ererics 





























Dec. 24 issue. One of the chief month of the previous year. 
merits of these articles has been The balance sheet sl 


10uld be accom- 
schedules giving 
the items ap- 
e sheet. . These 


to give the reader a working idea schedules should be presented on sep- 
of the.many ramifications of the arate sheets and not included on 
cost plan, the sheet used as the balance sheet. 


ate all items of 
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FIG. 20—COST ESTIMATE AND ANALYSIS RECORD. FIG. 21—REVERSE SIDE OF COST ESTIMATE AND ANALYSIS CARD 


SHOWN IN FIG. 20 
207 








208 


sales cost in ome account and take 
off a monthly profit and loss state- 
ment in most concise form, the cost- 


of-sales account is desirable. To it 
will be charged monthly total shop 
cost of product shipped together with 
administrative and sales expense at 
standard rates. The difference  be- 
tween cost and sales values will rep- 
resent net profit or loss. 

It is usually found advisable to 


have more than one general account 
of cost-of-sales, as shown on _ the 
profit-and-loss statement, Fig. 24. 

The graphical presentation of cost 
and production data is a subject of 
such broad nature, that discussion 
except in a very brief way, is not 
within the scope of this paper. There 
is no better way of presenting these 
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data than by the graphic method, 
since a chart can be more readily ana- 
lyzed than a maze of figures. On pro- 
perly compiled charts the increase or 
decrease of production will immediate- 
ly show the reason for the fluctua- 
tion in the costs. 

Graphics also may be used to an 
advantage in the illustration of rou- 
tine procedure. A comprehensive dis- 
play of the fundamental principles of 
cost procedure is shown in Fig. 30. 
Figs. 25 and 26 show what can be 
done in presenting cost and produc- 


tion comparisons. Data for these 
charts were obtained from Fig. 5 
which appeared in the Dec. 8 issue. 


The cost man with a little ingenuity 
can devise any number of very valu- 
able charts for managerial use. 

The control of mate- 
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FIG. 25—A TYPICAL GRAPH SHOWING 
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THE POSSIBILITIES OF THIS 
METHOD OF COMPARING COSTS 


“Item” represent individual quantities 
and in the “Total” columns will be 
carried a running total. Thus only a 
glance is required to ascertain balances. 


Production Control 


The headings should contain such 
information as will be of value in 
describing the material, its source and 
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If left to several departments 
there is a tendency towards confu- 
sion and lack of co-operation, each 
feeling that its own needs are of great- 
est importance and should therefore 
be considered first. 


obtain. 


Advantage of Centralization 


Imagine what would happen in a 
week’s time if the coremakers made 
only the cores they thought were 
needed, the molders in turn making 
such castings as they thought would be 
needed, and so on through all of the 
shops. Suppose the foremen of these 
departments gave orders to do only 
such work as they thought best. In 
a short time many of the departments 
would be out of work because they 
depend on other departments to furnish 
them with raw material, such as cores 
and castings, and the proper material 
would not be on hand. To prevent 
confusion the control of all 
tion should be centralized in the con- 
trol department. The better this 
partment actually controls production, 
the easier it will be for all departments 
to operate smoothly and according 
to schedule. 


produc- 


de- 


In order to make this control more 
effective the control board should 
be used to provide a means whereby, 
through visual presentation, all de- 
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machines, men or gangs; and where- 
by the foremen and _ superintendents 
through advance knowledge can pro- 
vide everything necessary in the way 
of materials, machines, tools, draw- 
ings and labor. 

A number of forms that are useful 
in the operation of an efficient 
system have been shown in this series 


cost 


of articles. Figs. 15 to 19 on page 
206, Figs. 20 and 21 on page 207, 
and Figs. 27, 28 and 29 on page 209 
of this issue indicate typical blank 
forms that are in actual use in a 
plant operating foundries, a machine 


shop and sheet metal department. 


Cost Figures Important 
In conclusion it is desired again 
to emphasize the necessity for ade- 
quate monthly costs, analyzed in such 
detail that the results can be used 
constructively, if the pitfalls of an in- 


dustrial period such as the country 
is now passing through are to be 
avoided. It is evident that costs are 


one of the most important factors in 
industry. A better realization of their 
importance and value by machine shop 
and foundry executives do much 
towards placing these industries on a 
more economceal, and stabilized basis 
The high cost production is an 
important issue and is one to be faced 


will 


of 



























































































































































yearly consumption. The minimum ails in connection with production can squarely and with a knowledge of 
quantity, which will last until the he intelligently planned in advance; facts. With the readjustment of in- 
next lot is received, and the maximum whereby each machine, man or gang dustrial conditions more attention will 
quantity to be carried in stock, should can work with reference to all other be given to constructive cost work 
be determined. 
One of the most important prin- PROGRESS & FOLLOW-UP RECORD CASTINGS 
ciples of production control is  CeM- papi 2 f8 8 DB Stak Rl J 5" 
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FIG. 30—CHART SHOWING THE PRINCIPLES OF COST PROCEDURE 


than ever before in the history of which the load of the die can be ap- 
American industry. Many concerns proximately balanced and relieved from 
cannot survive the readjustment period; the table. The die shown weighs four 


many which come through with flying 
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tons and is 72 inches long, 24 inches 


iwide and 16 inches high. 


Crabs attached to the ends of the 
die provide trunions by which the die 


‘is supported. When the die is being 


tipped on its side, the table is dropped 
clear of the die, the. arms sustaining 
the entire load. Since the machine is 
of the knee type, the dies may be ele- 
vated or depressed to bring the work- 
ing level at a convenient height for 
the operator. . The cutter spindle is 
mounted in a.counterweighted vertical 
head provided with hand feed, the 
power being transmitted through a 
belt from the gear box in the rear of 
the machine. Levers in front of the 
machine provide all changes of speeds 
and feeds. 

Hand and power feeds are provided 
for both the longitudinal and cross 
feed of the table and in addition a 
rapid power movement is provided for 
all movements of the table including 
elevating and depressing. The mechan- 
ism driving the power movements op- 
erates through a friction clutch to 
prevent injury to parts in case of 
over-running. \ cherrying attachment 
is applied to the cutter head readily, 
the drive being effected through gear- 
ing to the nose of the cutter spindle. 
When not in use this attachment is 
swung back out of the way and does 
not interfere with the use of the ma- 
chine. The drive may be supplied for 
either a belt to a line shaft or an in- 
dividual motor. . 


Homebuilding in New York city -since 
Feb. 26, 1921, wher. the board of esti- 
mate approved the tax exemption ordi- 
nance, has increased 413 per cent. 





colors will give full credit to detailed 
department costs. 


Die Sinking Machine Has 
Compensating Arm 


A new die sinking machine incor- 
porating unique features particularly 
adapting it to the handling of large 
dies, has been developed by the Pratt 
& Whitney Co., Hartford, Conn. By 
means of two compensating arms, a die 
weighing four tons may be suspended 
by elevating screws and readily placed 
in position on the table. It is also a 
simple matter for the operator to swivel. 
tilt or turn the die on edge. In the 
accompanying illustration is shown a 
front view of the machine with the 
arms -extended and supporting a die 
which is swiveled on the table and 
moved into position for a cut near the 
end of the die. Both of the outer 











carrying arms are provided with bal- [LARGE SIZE DIE SINKING MACHINE WITH COMPENSATING ARMS IN WORKING 
ance beams and adjustable weights by POSITION 
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HELICAL FLUTE HAND REAMER PR OVIDED WITH 


New Reamer Has Helical 


Cutting Flutes 


A hand 
market 


reaming tool placed on the 
Miliersburg 
ra. 


illus- 


recently by the 
Tool Co., 


shown in accompanying 


Reamer & Millersburg, 


and the 
tration, is 
As a 


accomplished by a 


provided wich helical flutes. 


result, it is said, that cutting is 


shearing action and 


The 


with a 


chattering is_ eliminated. tool is 


manufactured regularly helix 
90) 


standard or 


angle of degrees and is_ furnished 


with a extra long pilot 


Given Testimonial Dinner 


A testimonial dinner by officials of the 


National Tube Co. was tendered Jan. 5 
in the William Penn hotel to Edward 
Worcester, vice president in charge of 
the mechanical division, who has been 
25 years with the company and who is 
retiring from active duties, but remains 
in an advisory capacity. William B. 
Schiller, president of the company, was 
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toastmaster. The guest list included 
John H. Nicholson, John J. Kennedy, 
Taylor Allderdice, David H. Ramsbottom, 


Peter Boyd, P. C. Patterson, William 
4. Cornelius, Charles Fell, Edward 
Worcester Jr.. John Fritz, James A 
Paterran, B. C. Moise, Thomas A. and 


Jerry A. Beattie, George E. Beenson, A 


Michael Lally, Hugo Weidmann, James 
W. Latshaw. J, J, Dunn, S. M. Lynch 
W. A. Shaffer, E. C. Jaycox, John A 
Caughey, E. P. Corey, Henry P. Nelson, 
George P. McKniff, Thomas Ewing, H 
R. Bare, and Andrew Telfer. The com 
mittee of arrangements for the din- 
ner included George N. Riley and J 
Fred Thompson 

Makes Improvement on 


Porta ble Elevator 


improvements made 


A number of 
manufactured 
Foundry & Ma- 
street, New York, 
field of application 


This 


on a portable elevator 
by the New Jersey 
Co., 90 West 
the 
machine. 


chine 
increased 
for this 


has 
de 














vice, as shown in the ac- 
companying illustrations Figs 
1 and 2, 
platforms and 
vices by which means boxes 


raised 


two 
de- 


consists of 
hoisting 
and* barrels may be 
from the floor on one plat- 
rolled or pushed 
platform 
the 
piling or 
the 
furnished 





form and 
off onto the 
adjusted to 
for 


other 
which is 
proper height 
Formerly 


tiering. ma- 


chines were with 
either a flat or a roller plat- 
form while now they are 
manufactured with removable, 
reversible flat and roller plat- 
forms which can be reversed 
the machine without re- 
moving or replacing bolts. 
Another improvement has 
been made in the lever ar- 
rangement for raising and 
lowering the top section, the 
lever being secured by spring- 
ing it clip fastened 
to one of the elevator guides. 
To raise and lower the top 


on 


into a 





EXTRA 


LONG PILOT 


lever which is within easy reaching 


distance, thus adding to the. safety 


of workmen Only one man is re 
quired to operate the machine which is 
light but strong Among the advan 
tages claimed for this elevator are the 
saving of labor, increasing of storage 
act decreasing the breakage of 
goods, and greater safety 
\ suitable and secure platform 
rovide for the workmen by means 
of a stabilizing device which gives 
u ‘ ts oft support [wo of the 
s re } floor while the ma- 
( s one i Che hoisting 
dev Ss a system of snur gearing so 
ranged that heavy loads may be 
fted at lo speed wh lighter loads 
nay be handled at greater speed. The 
brake is of the friction disk type and 
10lds the load at any point automatical- 
ly Either / | ower or electric 
dr ve navy be sup l rig l shows 
the operator adjust" o tive top section 
by means of the lever while Fig. 2 
shows a barrel being unloaded 








FIG. 1—RAISING AND LOWERING THE TOP’ with this arrangement, the FIG. 2--UNLOADING A BARREL WHICH HAS 
SECTION BY MEANS OF THE LEVER operator manipulates the BEEN RAISED FROM THE FLOOR LEVEL 














TRUCTURAL § Steel—Its Past 
S and Future,” was the title of the 

address delivered by retiring 
President George H. Danforth, Jones & 
Laughlin Steel Co., Pittsburgh, before 
the forty-second annual meeting of the 
Engineers Society of Western Pennsyl- 
vania held in Pittsburgh, Jan. 16. The 
members the com- 
paratively recent inauguration of struc- 
tural told that the first ex- 
tensive use of metal skeletons was when 
part of the Western Union building at 
Chicago was erected, shortly preceding 
the construction of the Home Insurance 
building in 1883 in that city. Mr. Dan- 
forth called attention to the various 
forms of building construction which 
are being hailed as substitutes for struc- 
tural steel. He said that so far nothing 
has been developed that would indicate 
that the use of steel for structural pur- 
poses is on the wane nor can there be 
uny possibility of steel being displaced 
in the immediate future. Production of 
a noncorroding steel will be com- 
mercially available for construction pur- 
the future according to the 
speaker. Improvements in fabrication 
will continue to be made and electric 
welding promises to become a substi- 
tute for present extensive forms of fab- 
rication, it was said. Mr. Danforth 
stated that so far welding only is avail- 
able for thin sections, skin welds hav- 
ing been used on tanks and a few ex- 
perimental jobs. In connection with 
spot welding it was pointed out 95 per 
cent of the work on material about 
1/16-inch thick has been reliably suc- 
cessful, and stated that something be- 
tween skin welding and spot welding 
probably will be introduced to solve this 
Another possibility, he said, 
of designs when 


were reminded of 


steel when 


poses in 


problem. 
is the simplification 
fewer sections will be used. 

After the usual committee and sec- 
tional reports the election of officers for 
the ensuing year took place as follows: 
President, H. D. James, Westinghouse 
Electric & Mfg. Co.; president, 
Frederick Crabtree,, Carnegie Institute 
of. Technology, apd metallurgist for the 
Jones & Laughlin Steel Co.; treasurer, 
consulting engineer, A. Stucki; recre- 
tary, K. F. Treschow. The two new 
members added to the board of directors 
are-J. C. Hobbs, Duquesne Light Co., 
and C. D. Terry, National Tube Co. 

The forty-third annual banquet of the 
held at the William 


vice 


society will be 





Late News of the Societies 


Notes on Past and Coming Meetings of National and Local 
Trade and Technical Organizations 


Penn hotel, Jan 23. The speakers on 
this occasion will be H. J. Allen, gov- 
ernor of Kansas; E. A. S. Clarke, presi- 
dent of the Consolidated Steel Co. 
New York; and E. J. Catell, humorist, 
Philadelphia. The toastmaster will be 
H. S. Davison, president of the Gulf 
Refining Co, 


Boiler Manufacturers to Meet 


The winter meeting of the American 
Boiler Manufacturers’ association will 
de held at the Fort Pitt hotel, Pitts- 
burgh, Feb. 13. Sessions will begin at 
9:00 a. m., the meeting lasting only the 


one day. 


British Institute Will Meet 


The spring meeting of the 
Iron and Steel institute will be held 
in London at the Institution of Civil 
Engineer's building, May 4 and 5, 1922. 
The annual dinner will take place 
Thursday evening, May 4 at the Con- 


annual 


naught rooms, London. <A _ program 
of papers is being prepared for the 
meeting. 


* * * 


Addresses New York Engineers 


An address on “Annealing and Treat- 
ing Tool Steels” was presented by 
Arthur W. F. Green, John Illingworth 
Steel Co., Philadelphia before the New 
York chapter of the American Society 
for Steel Treating, at its regular month- 
ly meeting, Jan. 18. The meeting was 
held in the Engineering Societies build- 
ing, 29 West Thirty-ninth street, New 
York. 


* * *® 


To Discuss Handling of Patents 


The Hartford branch of the American 
Society of Mechanical Engineers, Hart- 
ford, Conn., will be addressed on Jan. 
16 by George F. Scull, of the company 
of Gifford & Bull, patent attorneys, 
New York. The speaker will discuss 
the method of making application for 
a patent, and a representative of the 
patent office will discuss the handling 
of an the government 
bureau. 


application in 
ae 


Youngstown Engineers Elect 
Officers 


meeting of 


elected at a_ recent 
Engineers club, of 


were 
the 
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Youngstown. At the same meeting 
W. Z. Price, assistant superintendent of 
mines Youngstown Sheet & Tube Co., 
at Nemacolin, Pa., explained mining op- 
erations in the coal fields. During the 
discussion, which was illustrated, Mr. 
Price explained methods of mining and 
of freeing the mines of gas and water. 
He also told how the coal is washed 
to remove dust and other impurities. 
The newly selected officials are: Presi- 
dent Charles S. Robinson Youngstown 
Sheet & Tube Co., Youngstown, O.; 
vice president, W. C. Coryell. Directors 
named were G. T. Seeley Stanley H. 
McKee and F. B. Thomson. 


- * * 
Foundrymen Name Officers 


New officers for 1922 were elected 
at the twenty-sixth annual meeting of 
the New England Foundrymen’s asso- 


ciation, held Wednesday, Jan. 11, in 
Boston, The new officers are: Presi- 
dent, E. H. Ballard, General Electric 


Co., Lynn, Mass.; vice president, George 
A. Ray, Taylor-Fenn Co., Hartford, 
Conn.; treasurer, George H. Gibby, 
Gibby Foundry Co., Boston; secretary, 
Fred F. Stockwell, Barbour-Stockwell 
Co. Cambridge, Mass. Members of the 
new executive committee are: Charles 
A. Reed, Reed, Fears & Miller, Boston; 
L. M. Sherwin, Brown & Sharpe Mfg. 


(Continued on Page 218) 





Con vention Calendar 





Feb. 15-17—American Institute of Electrical 
oT Tt mid-winter convention in New York. 
F. L. Hutchinson, 33 West Thirty-ninth street, 
New York, is secretary. 

Feb. 20-25—American Institute of Mining and 
Metallurgical Engineers, spring meeting, New 
York. Frederick FF. Sharpless, 29 West 
Thirty-ninth street, New York, is secretary. 

Feb. 27-March 2—American Ceramic society, 
will hold twenty-fourth annual convention at 
St. Louis. Ross C. Purdy, Ceramics build- 
ing, Ohio State univresity, Columbus, O.. is 
secretary. 

March 3—American Society for Steel Treating, 
sectional meeting, Engineering Societies build- 
ing, 29 West Thirty-ninth street, New York. 
W. H. Eisenman, 4600 Prospect avenue, Cleve- 
land, is secretary. 

April 4-7—American Chemical society, 
meeting, Birmingham, Ala. 

April 27-29—American Electrochemical society 
spring meeting in Baltimore. 

May 4-5—Iron and Steel institute, annual spring 
meeting at the Institution of Civil Engineer's 
building, London. George C. Lloyd, 28 Vic- 
toria street, London, S. W. 1, is secretary. 

May 15-20—National Association of Purchasing 
Agents, seven.h annual convenuon also expori- 
tion at Exposition park, Rochester. N. Y. 
L. F. Boffey, 19 Park place, New York, is 
secretary. 


spring 











Coast Trade Cheered by Outlook 


Lumber Mill Buying Brightens Market—Lowered Rail and Water Freight Rates Expected 
To Induce More Price Cuts—Building Projects Are Sizable—Seattle Revises 
Buildiag Code — Uncertainty in Canning Industry 


EATTLE, Jan. 7.—With every 
S sign pointing to resumption of ac- 

tivity in industry, shipping and 
business, the Pacific Northwest greets 
the new year with courage and confi- 
dence. The psychology of the situa- 
tion is that the average interests now 
believe the worst is over, that prices 
have reached the bottom and that nor- 
mal conditions are returning. Hence, 
the better undertone in business cir- 
cles and the general belief that the time 
for action is at hand. 

The lumber industry, the mainstay of 
Washington and Oregon, appears to be 
on the verge of a prosperous period. 
More plants are running at this season 
than for several years and the demand 
for lumber is coming from nearly all 
directions. The most active markets 
are in the Orient and on the Atlantic 
coast. In the latter direction attrac- 
tive water rates have stimulated a 
heavy movement through the Panama 
canal. The railroads have just an- 
nounced a cut of nearly 15 per cent in 
their rates on lumber and shingles to 
points east of Chicago which has had 
a good effect on the market. That the 
domestic demand will assume satisfac- 
tory proportions this year is the gen- 
eral opinion. Despite increases in 
price and ocean freights, Japan con- 
tinues as the best foreign customer for 
Northwest lumber and 1921 witnessed 
more than 225,000,000 feet shipped to 
Japan as against 77,000,000 feet in 1920 
and 39,000,000 in the previous year. 
From all indications Japan will be a 


factor in lumber sales during 1922 
while the demand from China is in- 
creasing. Australia is buying once 
more and if finances improve Great 


Britain and Europe also will be cuse 
tomers, France having already placed 


an order in this market. 
The feature of the week has been 
the second cut in wire and cement 


coated nails announced by wholesalers. 
This action was taken to offset Ger- 
man competition. One local company is 
reported to have placed an order for 
1000 kegs of German nails, largely as 
an experiment. These nails are under- 
stood to have been purchased at 2.00c 
base, ship’s tackle. At this price the 
German product readily would under- 
sell American nails. Consequently the 
wholesalers have anticipated the arrival 
of this shipment by cutting prices. 
Wire nails which recently were re- 
duced from 4.90c to 4.50c were again 


cut to 4.25c which is now the going 
price. Cement-coated were reduced 
from 4.30c to 4.35c. These levels are 


expected to meet foreign competition. 

Seattle has adopted an ordinance re- 
vising the municipal building code 
which is regarded as a _ constructive 
step and one that will 
tensive building. The changes eliminate 
obsolete sections of the former building 
code requiring heavy con- 
struction. 

In Seattle $7,000,000 is about to be 
invested in new office and store build- 
ings and announcements of _ several 
large projects are to be made soon. 
\ $3,000,000 hotel will be erected here 
this year. In this city 1057 new resi- 
dences were built during the last six 


stimulate ex- 


needlessly 


months of 1921 while 627 houses are 
under construction. The building per- 
mits in Seattle during 1921 numbered 
11,040 with a valuation of $12,825,160 
compared with 10,146 permits in 1920 
valued at $13,760,090. 

Following cuts on iron and _ steel 
products by several of the steamship 
lines operating on the _ intercoastal 


rcute, the North Atlantic-Pacific west- 


bound conference has announced of- 
ficially a reduction in the iron and 
steel list from 75 to 60 cents per 
100 pounds. This cut is effective im- 
mediately and is retroactive as _ to 
shipments now in transit. The new 
rate applies also to ship plates and 
pipe. Cast iron pipe over 12 inches 


will take a 65 cent rate while wrought 
iron pipe will take the present differential 
of 2% cents per 100 pounds for 
each additional inch. By the same an- 
nouncement tin plate is cut from 75 to 
60 cents in carload lots effective Jan. 1. 
Additional steel 
have 


reductions in iron and 


products been” made effective for 
Jan. 29. 

Changes in westbound 
announced by the conference and ef- 
tective Jan. 29 include the following 
new minimum carload and the carload 
rate per 100 pounds: 

Electrical appliances, 
$1; iron hames, 30,000 pounds, $1.45; 
cast-iron furnaces, knocked down, un- 
crated, 30,000 pounds, 90 cents; heat- 
ers, stoves, ranges and part carload 
minimum reduced from 20,000 to 16,- 
000 pounds; iron and steel articles in- 
cluding blinds, doors, finishing frames, 
etc., mnimum reduced from 30,000 to 


24,000 pounds; pipe fittings and con- 


water rates 


30,000 pounds, 
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nections, iron and steel, 40,000 pounds, 
60 cents. 

The reduction in water rates and ex 
pected lowering of rail rates op these 
commodities will impetus to 
building on the Pacific coast that will 
be reflected in the industrial centers of 
the East, informed 
construction 


give an 


according to well 


engineers Establishment 
of import and export rates by the rail- 
roads is another important factor as it 
will divert much steel, cotton and other 
cargo, destined for the Orient, through 
Pacific gateways, giving them a parity 
of rates with the all-water Panama 
from Atlantic Gulf ports 


are 


route and 
doing 


general 


repair plants 
amount of 


Local ship 
about the normal 
work but if business opens as expected 
with a month the spring rush will be 
on and the yards should show much 
activity. Todd Dry Docks, Inc., Seattle, 
is adding a fifth pontoon to its float- 
ing dock which will enable the company 
to dock the 535-foot passenger shipping 
board now operating out of 
this port. While here ‘ast week, Sen- 
ator Poindexter stated that he expected 
the Todd yard, Tacoma, would obtain 


vessels 


some of the contracts incident to dis- 
armament. 
Lumber and logging plants were 


closed for a shorter period than usual 
during the recent holidays when consid- 
erable necessary repair work was done. 
Some plants were so busy that no ex- 


tra holiday was allowed. Activity in 
logging and lumbering always means 
business for dealers in iron and steel. 


Reduction in the wholesale price of 


cement is expected to have a beneficial 


effect upon building plans. The Su 
perior Portland Cement Co. has an 
nounced a cut in the wholesale price of 
its product of 15 cents per barrel. The 
cash discount was also raised to 10c 
per barrel, making a total drop in the 


cost of cement of 20 cents per barrel. 
Action pending in the federal courts 


against Seattle by the Strauss Bascule 
early in the year estimated to cost 
$1,500,000 and for which bonds have 
been voted. 

The Seattle chamber of commerce 
has information that purchases of rail 
road machinery, machine tools, agricu.- 
tural machinery and machine supplies 
are contemplated by a Russian foreign 
trading and engineering company with 
agents in this country. Other informa- 


tion from Vladivostok states that there is 
now no difficulty in exporting to Siberia 

















OLAND GERRY, for the past 41 
R. years with the Jones & Laugh- 
lin Steel Co., and at present a 
director of the company and manager 
of sales of the cold-rolled department, 
has been made special sales representa- 
the United States and Canada, 
Feb. 1. He will be 


tive in 


effective succeeded 


ROLAND GERRY 


in the cold-rolled department by Wil- 
iam B. Todd, who has resigned as 
vice president of the Union Drawn 
Steel Co., Beaver Falls, Pa. Mr. Gerry 
during his affiliation with the Jones & 
Laughlin company filled various 
positions in the sales department. Mr. 
Todd has been connected with the Un- 


has 


ion Drawn company for the past 20 
years, having entered its employ 
through the mill office in 1901. Suc- 


cessive promotions have followed rap- 
He is a graduate of Geneva col- 
a member of numerous 
associations, including the 
Society of Automotive Engineers, 
American Iron and Steel institute, 
retary of the Manufacturers’ Associa- 
tion of Beaver county, and a member of 
the executive of the Penn- 
sylvania Manufacturers’ association. 
Edwin C. Foster, 1922 Oliver build- 
ing, is Pittsburgh representative of E. 
J. Lavino & Co., Philadelphia, in 
charge of that company’s sales of fer- 
ferrovanadium, ferro- 


idly. 


lege, and is 


clubs and 


sec- 


committee 


romanganese, 








Men of the Iron Trade 


Personal News of a Business Character Regarding the 


Men of Affairs of the Industry 








chrome, ferrotungsten, and other al- 


loys as well as pig iron, etc., in the 
territory from Johnstown, Pa. west to 
Chicago. 

T. W. Rogers has been appointed 
representative of Canada Foundries & 
Forgings, Ltd., Brockville, Ont., in 
Toronto and western Ontario. 


Wadsworth Doster, sales manager of 
the Sundh Engineering & Machine Co., 
1105 Frankford avenue, Philadelphia, 
has been elected vice president of the 
company. 

Gov. James Hartness, of Vermont, 
president. of the Jones & Lamson Ma- 
chine Co. Springfield, Vt., is seriously 
Vt. 


said to have passed 


ill with pneumonia in Montpelier, 


His 


the danger point. 


condition is 


Edwin C. Harrington has been re- 
elected president, John W. Harrington, 
treasurer, and George F. Brooks the 


third director of the Harrington & 
Richardson Arms Co., Worcester, 
Mass. 


D. M. Thorpe has been transferred 
from the Philadelphia office of E. J. 
Lavino & Co. to the Pittsburgh office 
at 1922 Oliver building where he will 
handle the sales of chrome ore, chrome 


brick, magnesite brick, etc. 


H. E. Handy, metallurgist on the 
staff of the Washington Steel & Ord- 
nance Co., Washington, has moved to 
773 Elmwood avenue, Providence, R. L., 


following closing of the company’s 
plant. 
James T. Brierton, general manager of 


the Central Iron & Coal Co., Tuscaloosa, 
Ala., has been elected vice president in 
addition to continufmg as general man- 
ager. Robert A. Allinon, Treasurer, has 
been made assistant general manager. 
James H. Hammond, formerly chair- 
of the board of directors of the 
Steel Corp., together with 
Henry F. Devins and Frank R. Frost, 
who likewise were formerly affiliated 
with that company, have opened offices 
at 565 Union Arcade, Pittsburgh. 


Co “aa 
Cleveland 


man 
Superior 


Newby, in charge of the 
office of the Hyatt Roller 
Bearing Co., New York, for the past 
three years, has been transferred to 
Chicago where he will continue his con- 
sulting work on cranes, trolleys, and hoists 
and in addition will have the direction of 
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the represertatives of the company in the 
Chicago district. Mr. Newby’s _head- 
quarters will be at 2715 South Michigan 
boulevard. 

William 
president and general manager of the 
McClary Mfg. Co. London, Ont., stove 
manufacturer, succeeding John McClary 


Gartshore has been elected 





B. TODD 


WILLIAM 


A. M. 


glected vice president and treasurer and 


who died recently. Smart was 
T. G. Meredith a member of the board 
of directors. 


Parkman D. Howe, secretary and as 
the Saco-Lowell 
Shops, Boston, has been elected a direc 
tor of the Second National 


sistant treasurer of 
bank, of 
Boston. 


A. Sherman Miller Jr., treasurer and 
general manager of the Eastern Bridge 
& Structural Co., Worcester, Mass.. has 
been elected a director of the Worcester 
chamber of commerce for four years. 


F. A. Coleman has resigned as 
vice president and general manager of 
the Foundry Equipment Co., Cleve- 
land, and now is engaged as a foundry 
engineer and in foundry equipment, 
with offices at 1951 East Fifty-seventh 
street, Cleveland. Mr. Coleman has 
been engaged in designing and manu- 
facturing foundry equipment for the 


past 17 years. 
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OMER D. SAYRE, 
the National Meta! 
sociation, Peoples 


recretary of 
Trades as- 
Gas build- 
ing. Chicago, has been appointed com- 
missioner of the association, succeeding 
John D. Hibbard, 
December, 1912, 
Mr. Hibbard 
sociation in an advisory capacity. 
ceeding Mr. Sayre as secretary, 
W. Fischer, his 


been appointed. 


commissioner since 
Jan. 5. 


the as- 


who resigned 


will remain with 
Suc- 
Louis 
for several 
years, has Mr. Hib- 


bard, who was born in Chicago Dec. 2, 


assistant 


1864, has been active in business since 
the University of 
He joined the John 


graduating from 
Michigan in 1887. 
Davis Co., a large middle western 
supply house, and two years later was 
the death 
of John Davis 11 years later, he be 


After purchase of part 


made vice president. Upon 


came president. 


of the business by the United States 
Steel Corp. in 1907 the steamfitting 
branch was organized as the Davis 
Construction Co. with Mr. Hibbard as 


president which position he held at the 
time he was made commissioner of the 
National Metal Mr 
Hibbard has been president of the Na- 


Trades association. 


tional Confederated Supply associations 
and the Chicago branch of the Nation- 


al Metal Trades association. Under 
his commissionership the membership 
in the association has increased from 


732 to 1013. 
the organization since March, 1907, fill- 


Mr. Sayre has been with 


ing various positions and his election as 
commissioner is evidence of his demon- 
strated ability. 


William Sanger, formerly general 
manager of the Clauss Shear Co., Fre- 
mont, ©O. has purchased the interest 
of Herbert A. Pike, president and treas- 
urer of the Boston Pressed Steel Co., 
Worcester, Mass., in that company and 
now is treasurer. Douglas P. Cook, 


vice president, has been made president 


and general manager. 


George Gray, for a number of years 
purchasing agent for the Tennessee 
Coal, Iron & Railroad Co. and the 
Chickasaw Shipbuilding Co. has re- 


signed and on Jan. 1 will be associated 


the Wofford Oil Co. 


will be succeeded with the Tennessee and 


with which has 


Chickasaw company by Leroy Holt, who 


has been his assistant for some time. 


Fred J. Griffiths, who has been vice 


president and general superinttndent 





of the Central Steel Co., Massillon, 
O., since its organization in 1914, re 
tired from the company Jan. 1. His 
plans for the future have not been an- 
nounced. Upon his graduation from 
the Case School of Applied Science, 
Cleveland, several years ago, he be 
came identified with the United Steel 


IOHN D. HIBBARD 
Co. at Canton, O., until the formatio 
of the Central company Benjamin 


Fairless, plant superintendent, has suc- 


ceeded Mr. Griffiths as genera] super 
intendent ‘but his successor as_ vice 
president has not been announced 
George C. Kimmel who was mnected 
with the Cincinnati Grinder Co 


1901 


Cincinnati, since its organization in 


in the capacity of mechanical engineet 
resigned recently. Mr. Kimmel previous 
to his connection with the incinnat 
Grirder Co.. was employed by the Heald 
Machine ( and the Norton Co., Wor 
ester, Mass 

Henry B. Plumb, who has been 
treasurer of the Eagle Lock ( Ter- 
ryville, Conn., and in charge of its 
New York office for a number of 
years, has been elected president oi 
the company to succeed his brother, 
Rollin J. Plumb, who died Jan. 5. 
The directors have also elected the 
following additional officers: Vice 
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president, George H. Burt; secretary, 


Charles W. Plumb; treasurer, Otis B 
Hough; and superintendent of factory, 
Howard D. Allen 

O. H. Wharton has resigned as a di 


rector esident 


and vice ] 


Steel Co. of America 

W. M. Pattison, president of the W 
M. Patuson Supply Co., Cleveland, and 
1 mel eT I auxiliary board of the 
Guardian Savings & I is Lo ( ieve 
" " et é l mber { the 

ara ( 

raw _ \ sicent t tine 
H iskel « ! La Lo Mi higan 
City, In ently was merged 
is pal f the Pullman ( Chica 
has been elected presid t t the Pull 
ira Co. and ]. §S nnells, who re 
tires as president of the company, has 
been e'ected hairnan of the board of 
directors Mr arry 1 ently was mad 
i director of the Pullman Co when the 
bar eT n the board was enlarged 

Fk. M. Feiker, assistant to Secretary 
ot Commerce Hoovers mm leave of ab 
cence from the McGraw-Hill Co.. New 
York, has resigned his government po 
sition Mr Feiker has been appointed 
1 special agent of the bureau of for 
eign and domestic commerce to con 

uc in a consu'ting capacity the work 
that he has been rendering in reor 

nizing the work of the department in 
ts contacts with business Mr. Feiker 
is vice president of the McGraw-Hill 
company which publishes 12 technical 


ind enginecring journals 


Frank L.. Campbell on 
eeded Charles M 


sale s ot the 


Jan. 1 su 
Power as general 
otates 


Arc ade 
Campbell 


manager of United 


{ hai & 


building 


Forging Lo I nion 


Pittsburgh Mr 


yr 13 years connected with the 


was 


Steel Co Philadelphia, com 


office boy and leaving in 


mecenceme as 


1909 to recome identihed with 


Lucas & Co.., 


and 


John 
Philadelphia, paint manu 
became sales 


After a 


lacturers, hnally 


Gr at hi ago 10 year 


' , , 
affiliation he resigned to become sales 


manager of the roofing division of 
the Beaver, Board Companies, Buffalo, 
where he has been for the past two 
ind a half years In his new connec 
tion Mr. Campbell will have charge 


of all merchandising of and 


United 


industrial 
the 
states Chain & Forging Co 


tire chain products of 








Money Rates Continue Decline 


Investment Market Resumes Rising Movement and Federal Reserve Ratio Increases— 
Farmers’ Restricted Purchasing Power Causes Caution in Plans for 1922— 
Hope for Europe Still—General Financial News 


BY JOHN W. HILL, FINANCIAL EDITOR 














HE four  out- which is a pure av- 
standing factors T B ° erage -of wholesale 
; ‘ r iness : . 
which will  in- he Baromete of =e raw material prices, 
fluence the course of WEEKLY COMPARISON has gained more than 
trade in 1922. are One Month One Year 7 per cent over the 
. nae the Eu Last Week Week Before Ago Ago 1913 " siet ¢ oe 
ne © , - - - = Business failures ....... 700 540 787 379 350 ny enn sae = 
ropean situation, the Cash ratio Federal Re- a ‘ midsummer. By far 
. > 74.7 71.1 73. 46.4 tee . 7. 
purchasing power of Pare Fwy mg “tis. mr ; 2 the most _ significant 
the. farmers, and the counts, 4 to 6 months, ; developments since the 
: New York, per cent.. 434-5 4%-5 5-5% 74-8 4M%-5% . P S ‘ 
trend of prices. Devel- Bank clearings (000 $ 2 $3,5 beginning of the year 
ahi iis A aly Ss $6,938,118 $6,672,576 $6,999,500 $7,026,609 ,500,000 . 
opme nts since the be Aveame 90 taducwial have centered about 
ginning of the year GUOCES oc ccesce cone $77.52 $76.06 $77.30 $73.01 $85.50 the financial markets. 
on ad “les h: Average 40 bonds...... $85.66 $84.56 $83.90 $77.46 1$90.86 TI ‘ . 7 x 
have made clear that Car loadings (week _ ne increase in credit 
the supply of credit is ended Dec. 31)...... 531,034 665,927 747,454 602,368 $612,741 supplies has received a 
expanding and_ rates MONTHLY COMPARISON sharp impetus, the 
are falling and_ that , One month One Year stock market has 
. Yecember efore Ago 1913 
; ” . 2 u 
the trend of the gen Building awards 27 states.x$192,311,000 $222,480,000 $133,800,000 *$71,450,000 turned upward, bonds 
eral price level is up- Business failures: u have resumed their ac- 
* a , NN hos a Bababap ad 2444 1988 1525 1336 ie 3 
ward. The sudden turn Liabilities ............ $87,502,382 $53,469,839 $58,871,539 *$22,723,000 tivity and their ad- 
of events in Europe Excess of exports....... $59,100,000 $84,200,000 $454,229,331 *$54,406,000 vance, the foreign ex- 
Excess of gold imports.. $29,734,000 $51,329,367 $27,602,201 7$630,716 . 
has been unfavorable, Bureau of Labor Whole changes, despite un- 
. . 4 7 . ~ 
and since the economic sale Price Index...... : 149 150 207 100 toward events in Eu- 
a " Bradstreet’s Index of : 
position of the farmer Wholesale Prices ...... 123.2 122.8 137.5 100 rope, remain _ strong. 
te , "WE ‘ned Economist's Index of Th federal uc t 
is largely imtertwinec British Prices ........ 4357 4458 5924 2730 © tederal reserve 
with Europe’s condi- National Industrial Con- system last week re- 
ference board's Cost of c 
tion, the outlook for Living Index ......... 162.7 163 190 100 ported a cash ratio of 
: aes al te New incorporations ..... $618,592,300 $367,956,100 $860,803,400 $172,301,000 : ; 
the agricultural sec *Monthly average. tMonthly average export excess. §1919. fApril, 1915. awe ves to note and 
tions is more uwuncer- x November. deposit liabilities of 
tain. Hope still exists FOREIGN EXCHANGE (Demand) 74.7 per cent, the high- 
tae “ae Last Week One Month One Year since The 
that despite the retire- Normal (closed) Week Before Ago Ago est since 1917. The 
ment of the Briand Sterling .........-. $4.86 $4.22 $4.20 $4.14 $3.72 Dallas and Minneapo- 
ini , j 7 ~@ PYOMCS 200 ccoscees 19. 3¢ 8.22¢ 8.04c 7.83c 6.08c¢ li ilies " ‘4 
ministry in France,  yealgatise pe a a 4. 43c 4 3le ¢ 46c + ane s reserve banks re 
that the Genoa eco- SS age eee 0.55¢ 0.54 0.54c 1.50c duced their rediscount 
nomic conference still rates to 5 per cent, 
will be held in March and the lowering of re- 


and the problems of Europe's eco- 1913. In other words the buying abil- discount rates to 4 per cent by the 
nomic recovery will be attacked, Such ity of the farmer is 41 per cent less New York, Boston and some other 


a meeting, with some constructive than in prewar years. reserve banks is generally expected. 

tangible accomplishments, would be Clearly the farming sections cannot Interest rates are back to prewar 
the most effective move that could buy beyond bare necessities under levels, with time loans at 4% per 
be made toward world industrial re- these conditions. Better European con- cent. Most observers believe that 


vival. Only France, with its fears, ditions, lower prices for some finished the pressure of easy money, coupled 
now blocks the path but the threat goods now too far out of line and with more stable prices, inevitably will 
of isolation together with the force lower freight rates are needed to im- give stimulus to business activities be 
of world sentiment may induce it to prove this dislocation in the economic fore the year has proceeded much fur- 
co-operate for the general good. structure. Rate reductions may come ther. The stock market, influenced by ? 
Domestic business is beginning cau- soon out of the investigation now un- money rates and by the business out- 
tiously to prepare for the opening derway before the interstate commerce look, is beginning to discount better 
of trade activities in the spring. commission. trade. 
The one great deterrent to forward The commodity price level average Of great interest last week was 
plans is the uncertainty over probable virtually is stabilized, but fluctuations the report of the government on De- 
purchasing power. Present indications continue among individual prices. As a cember foreign trade, showing the 
point to restricted buying in the farm- rule raw material prices, which have smallest excess of exports since Sep- 
ing districts, because of the low prices undergone most drastic deflation, now tember 1914. Exports totaled $295,- 
for farm products compared with are stiffening, while finished goods, 00,000 against $720,286,774 one year 
higher prices for finished industrial meeting with price resistance from ul- before. This is a drop of 59 per cent, 
commodities. The purchasing power timate consumers, are giving ground. compared a price decline in that period 
represented by nine leading farm prod- This is the working of the natural of around 20 per cent. Imports of 
ucts, is computed to stand at 59 per curative process for the price $236,800,000 compared with $286,000,- 
cent compared with 100 per cent in dislocation. Bradstreet’s index, 000 in 1920. The favorable balance 
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of trade was $59,100,000. The average 
excess of exports monthly in 1913 was 


$54,000,000. Imports of gold in De- 
cembcr dropped to $31,000,000, as 
against $51,000,000 in the preceding 
month. 


Pullman Car Merger Gets 
Official Approval 


The interstate commerce commission 
has granted permission to the Pull- 
man Co., to purchase the property of 
the Haskell & Barker Car Co., by 
issuing 165,000 shares of new capital 
stock having a par value of $16,500,000. 
In making its ruling the commission 
made it plain that its authority for 
the merger was not required by law. 
The commission analyzed the financial 
condition of Haskell & Barker, con- 
cluding that the purchase was for a 
lawful object and that the price paid 
reasonable. The Pullman Co., 

the commission, by the 
the new plant would en- 
hance the value of its service as a 
common carrier and could profitably 
utilize the acquirement in the manu- 
facture of sleeping and parlor 

The plan calls for the purchase of 
the Haskell & Barker Co., for $275,000 
in cash and the 165,000 shares of stock. 
This is equivalent to $1.25 cash and 
three-quarters of a share of Pullman 
stock for each share of the car com- 


was 
according to 
addition of 


cars 


pany outstanding. The total assets 
of the Pullman Co., are $163,248,000 
with cars, equipment and real estate 
amounting to $89,330,332. The com- 
pany has cash of $20,000,000 and a 
surplus of like amount. 


The plant and property value of the 


Haskell & Barker Co., is $6,095,000, 
while the company’s surplus is $5,- 
908,528. Total assets are $18,615,000. 


The company has declared a_ special 
dividend of $1.25 a share payable forth- 


with. The New York stock exchange 
has admitted to trading $15,000,000 of 
the new Pullman stock. 


Bu ys Steel Preferred 


Europe was selling common stock 
of the United States Steel Corp. back 
to the United States in the last quar- 
ter of 1921, but at the same time it 


was buying a total of 25,371 shares 
of Steel preferred. The expansion of 
English holdings amounted to 24,819 
shares. Foreign holdings of preferred 
stock at the end of 1921 were 128,- 
R18 shares. Foreign holdings of the 
common stock on Dec. 31 amounted 


to 280,026 shares, or 5.50 per cent of 
the total issue. Three months before 
the aggregate abroad was 285,070 shares 
ard at the end of 1920 292,835. 

The floating supply of Steel com- 
mon reached a new low level at the 
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end of the year. There were 1,089,958 
shares or 21.44 per cent of the total, 
in the names of brokers, compared with 
21.49 per cent on Sept. 30, 25.17 per 
cent at the end of 1920 and 58.05 at 
the close of 1916. Investors held on 
Dec. 31, 3,993,067 shares, or 78.56 per 
cent. 


Ford May Buy Lincoln 


Henry Ford will be one of the bid- 
the Lincoln Motor Co., 
Detroit, is offered at auction by the 
federal court in Detroit on Feb. 4. 
Although the court has fixed $8,000,000 
as the minimum which 
be accepted, Ford is reported to be 
prepared to offer $11,000,000, if com- 
petition develops. Should Ford take 
over the plant Henry B. Leland will 
be reinstated as president and Wilfred 
C. Leland, 


THE IRON 


ders when 


amount woulda 


president 
The 


has re- 


his son, as vice 


manager, it is said. 


department 


and general 

income 
the 
the company 
000. 


Reduces Floating Debt 
Fire 


reports 


federal 
tax assessment ot 
$4,500,000 to $588,- 


duced original 


from 


American La France Engine 
Elmira, N. Y., that its 
floating indebtedness on Dec. 1, 1921, 
amounted to $800,000, having been re 
duced from $1,700,000 at the beginning 


of last year. In addition the company 


Co., 


has reduced its outstanding 10-year gold 
notes from $830,000 to $124,000 by con- 
version into common stock, making a 
total reduction in the floating debt of 
$1,600,000. 

Inventory has been reduced $450,000 
the 
close the year with approximately $450.- 
000 cash in the bank 
government securities 
000. 


taxes 


ind company, it was said, would 
term 
$120,- 
Net profits, after all charges and 
the 


equal to 18 


and short 


valued at 
were said to be about 
the 


cent 


same 
previous 
the 


issued 


as in year, 


per on average amount of 


common stock and outstanding 


Bank Takes Steel Plant 
The Savings & Trust Co., 
Cleveland, has taken possession of the 
defunct Cromwell Steel Co. 
at Lorain, O., in the interests of unse 
This 


stated, is tantamount to 


Guardian 
properties 


cured creditors. action, it was 


a receivership 


H. A. Lawrence, Lorain, has been 
named custodian of the plant. The ac- 
tion is the initial step toward fore 
closure pre ceedings upon a $2,000,000 
mortgage due Oct. 15, 1921 


Gilbert R. Finney, Brockton, Mass., 
tack maker, has filed a _ voluntary 
petition in bankruptcy with liabilities 


of $45,358.22, of which $24,400 is se- 
cured, and assets of $18,200. 
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Trend Is Upward 


On Benzol and Toluol Prices—By- 
Product Output Diminishing 


New York, Jan. 17 


zol and 


Prices on ben 


toluol are tending upward 
Pure benzol is quoted at 27 to 29 
cents, f.o.b. works, in tanks, and at 33 
drums. Toluol is 


holding at 28 to 30 


to 35 cents in now 
tanks, 


and 34 to 36 cents in drums. Mainten 


cents in 


ance of a fair volume of demand in 
continued curtailment 


conjunction with 


of production is responsible for the 


rise. 
>< 


Solvent naphtha is unchanged at 
tanks, and 31 


cents in cents in 

crums. 
Despite dull 

flake 


market 


ball 


advanced 


demand prices on 


and naphthalene have 


Che now is holding at 7 to 8 





Coke Oven By-Products 


Per Gallon at Producers’ Plants in Tank 
Lots 

Pure benzol . $0.27 to .29 

Toluol 28 to .30 

Solvent maphtha .............. .25 to .31 


Per Pound at Producers’ Plants 
EE. ‘néadeos uy acesctecccudeanamee 
Naphthalene, flake 


Naphthalene, balls O8to .09 
Per 100 Pounds at Producers’ Plants 
Sulphate of ammonia 2.20 


(Prices on spot sulphate also quotable on 


business for delivery over next several 
months.) 
Contract 
Pure benzol $0.27 to .29 
Toluol 28 to .30 
Solvent maphtha ..........;; .25 to .di 
Per Pound at Producers’ Plants 
DT piegtehbheeecens cone oie nominal! 
Naphthalene, flake.............. nominal 
Naphthalene, balls ............. nominal 
Per 100 Pounds at Producers’ Plants 

Sulphate of ammonia (12 months) nominal 











cents, producers’ plants, on flakes, and 
5 to 9 cents on balls. Activity is not 
expected before spring, or until the 
drug trade begins contracting on its 
regular seasonal requirements. Dull 
ness also prevails in phenol, which 
nominally is unchanged at 12 cents, 
f.o.b. government warehouse, for syn 
thetic phenol, and 15 cents, f.o.b. pro 
ducers’ plants, for tresh phenol 
Sulphate of ammonia is being quoted 


nominally at $2.20 f.o.b producers’ 


plants, for domestic account, and $2.55, 


f.o.] for foreign 


port, 


Oppose Maximum Prices 


Washington, Jan. 17.—In a cable from 
Attache 


“a certain lessening of 


Commercial Herring at Berlin 


statirg that ten 


sion is noted in German financial and in 


dustrial circles” comes word that the 
“maximum iron prices fixed by the Iron 
Trade association in December are still 
in force, although considerable agitation 


is being carried on in an attempt to 


abolish altogether these maximum prices, 


which have as their object to protect 


inland consuming industries.” 
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News of Societies 


(Continued from Page 212) 
Co. Providence, R. I.; Harry T. Welch, 
Milford Iron Foundry Co., Milford, 
Mass.; F. F. Harrington, Hunt-Spiller 
Mig. Co., Boston, and Norman Russell, 
Albert Russell & Sons Co., Newbury- 
port, Mass 
* * * 
Most Officers Re-elected 


Officers of the Philadelphia Foundry 


men's association, with one exception, 


will be the same in 1922 as in 1921. At 
the association's mecting on Jan. Il, 
C. R. Spare, president of the American 


Manganese Bronze Co., Holmesburg 


ected vice 


Junct.on, Philadelphia, was ¢ 

president to succeed George C, Davies, 
Pilling & Co., Philadelphia. Officers 
re-clected are: President, Thomas Dev 
lin, Thomas Devlin Mfg. Co., Phila- 
delphia; treasurer, William G. Sum 


mers, Phoenix Iron Co., Phoenixville 
Pa.; secretary, Howard Evans, J. W 
Paxson Co., Philadelphia Che execu 
tive committee again consists of Walter 
Wood, R. D. Wood & Co. Philadel 
phia; Frank Krug, White & Bro., Inc., 
Philadelphia; Frank Hodson, Electric 


Furnace Construction Co., Philadelphia; 
Walter T. MacDonald, Fletcher Works, 
Inc., Phiade!phia; W. T 
Chester Steel 
Pa., and J 


Hemsher Co., 


Dunning, 
Chester, 
Sheeler- 


Castings Co., 
Howard Sheeler, 
Philadelphia. 
ee 
Detroit Societies Affiliate 
other 
rati- 


architectural and 
Detroit 


fied a proposal for affiliation drawn up 


Engineering, 
technical socicties of have 
appointed in 
Here- 


known 


by a temporary council 
June to consider the subject. 
will be 


after the organization 


as the Associated Technical Societies 
of Detroit. A 
tablished and all meeitngs will be sched 
this 
fre- 
Of- 


are: 


central office will be es- 


u'ed at the headquarters and in 


manner conflicts which have been 


quent in the past will be avoided. 


ficers of the permanent 
Chairman, P. W. Keating; 


council 


vice chair 


man, A. A, Meyer; secretary and treas- 
urer, Walter R. Meier. The names of 
Detroit sections of national organiza 
tions and local associations of the 12 


societies involved in the amalgamation 


follow: American Society of Civil En- 


gineers, American Association of Engi 
neers, American Society of Heating and 
Ventilating Engineers, Society of Amer 
American So- 


Ameri 


ican Military Engineers, 


ciety of Mechanical Engineers, 


can Institute of Electrical Engineers. 


American Institute of Chemica! Engi 
Chemical 
Steel Treating. 
Michigan Society of Architects, Detroit 


\merican 


neers, American society, 


American Society for 
Engineering society and the 
Inet tute of Architects 
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Obituaries 
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LBERT B. COATES, of Coates home in that town, Jan. 11, aged 78 
& Tweed, Lake Superior iron years. His father, Joseph Mason Stone, 

ore mine owners, died Jan. 10 was one of the founders of the com- 


at Orlando, Fla. at the age of 52 


years. He had been ill for some 
time. His home was in _ Virginia, 
Minn., where he had gone from Cleve- 


land 24 when the quit as 
bookkeeper for the Avery 


Co. to go to Minnesota as office man- 


years ago 


Stamping 


ager for Frank Rockefeller. Later 
he formed a partnership under the 
name of Coates & Tweed with mines 
in the Mesabi, Gogebic and Cuyuna 
ranges. Mr. Coates’ first opportunity in 
the ore regions came in 1905 when he ac- 
quired control of property near Mesalbi 
station in which the Mayas mine was 
developed. George P. Tweed handled 


the papers in the transfer and from 
then on became associated with Mv. 
Coates The company explored and 
developed many iron mines and at 
the time of Mr. Coates’ death the 


controlled by the company in 


mines 
ciuded the York, Julia and Seville 
mines on the Mesabi range and the 


Hillcrest and Portsmouth of the Cuyuna 
The 
holder of the 
mines on the Gogebic, the former oper- 


company is the underlying lease- 


Plymouth and Townsit: 


aied by Pickands, Mather & Co., who 
niarket the Coates & Tweed ores, and 
the latter operated by the Republic 


Iron & Steel Co. Besides the ore mines, 


the company owns and operated coal 
mines in Indiana and a blast furnace 
at Goshen, Va. Mr. Coates had a 


deep interest in the city of Virgima 


neighboring community, being in- 
a bank, wholesale 


supply house, an oil com- 


and 
terested in 
pewer plant 
pany and civic and philanthropic institu 


grocery, 


tions. 


Charles Tousley Malcolmson, engineet 


and president of the Malcolmson Briquet 


ting Engineering Co., Chicago, die! 
Jan. 9. 
John V. Delany, president of tl: 


Newburgh Marine Boiler Works, New 
burgh, N. Y., died suddenly in the of- 
Jan. 13. 


fice of the works, 


Brown, vice 
Conn., branch of 
Co., died of heart 
Orange, Conn.., 


Arthur Seymour 
dent of the 
the American 
failure at his 
Jan. 11, at the age of 44 years. 


presi 
Ansonia, 
Brass 

home in 


Joseph Henry Stone, for 54 years a 
director of the Davis & Furber Machine 
North Andover, Mass., who 
also a clerk of the company died at his 


Co., was 


pany, as well as one of the early de-* 


signers and builders of the first stcam 
fire engines. 

New 
Britain, Conn., inventor of a repeating 
rile and of the first 


Christopher Minor Spencer, 


automatic screw 
inachine, who was considered one of the 
American 
home -of his 


known inventors, died 
at the Hartford, 
Conn., Jan. 14, aged 88 years. He re 
had 
applied for membership in the American 
Society of Mechanical 


Lest 


son in 


cently had taken up aviation and 


Engineers 


James A. Brady, aged 74 years, died 


Jan. 7 at his home in Chicago He 


Was: a pioneer foundryman and was 


an organizer and president of the 


James A. Brady Foundry Co., Chicago. 


He retired from that company about 
25 years ago and since that time had 
operated a small foundry in Chicago 
and one at Waterloo, Iowa. He had 
been retired from active business for 


some time. 
Whitaker, 


of the 


DeBerniere vice president 


ind general manager Bethlehem 


Mines Co., a subsidiary of the Bethlehem 


Steel Corp., died suddenly of heart 


disease recently in Santiago, Cuba, where 
he maintained his 
Whitaker was 52 
Enfield, N. C. 
University of North Carolina, in 1898 be- 
chemist of the 


headquarters. M1 
old, 


educated in the 


years was born in 


was 
came Spanish-American 
Iron Co., in Cuba and later superintendent 
of the Juragua Iron Co. He was placed 
in charge of both companies when they 
were merged as a Bethlehem interest. He 
was a member of the Engineers club of 
New York f 
American 
Rollin Jesse Plumb 
Eagle Lock Co. 
the last 18 years, 
his home in that 
68 years. He 


and of the \ssociation 


Engineers. 
president of the 
Terryville, Conn., for 
died 


town, 


unexpectedly at 


Jan. 5, aged 


begam his industrial 


career as a mechanic at the age of 15 
and the following year. entered the em- 
ploy of the Eagle Lock 
hoy. His official 
sistant secretary in 1882, following which 


he became a director and treasurer In 


Co. as office 


first position was as- 


July, 1903 he was elected vice president 


and treasurer, and three months later 
became president. He was a director 
of the South Norwalk Lock Co. and the 
Graham Mfg. Co., Derby, Conn. His 
brother, Henry B. Plumb, is treasurer 


f the Fagle Lock Co. 


© 








lan To Aid Farmers as Buyers 


Agricultural Bloc Would Force President To Name Suitable Representative on Federal 
Reserve Board—Washington Conference Arranged “To Let Off Steam” 


as Criticism from Rural Districts Grows Stronger 


ASHINGTON, * 
Whether the President and 
Secretary of Agriculture Wal- 


Jan. 17 — 


lace have a pre-arranged program for 
the national agricultural conference 
which convenes here next Monday, sim- 
ilar to the plans the President and Sec- 
retary of Commerce Hoover worked 
out in advance of the unem- 
ployment conference last September is 


national 


a matter for speculation, but there are 
evidences of the two conferences having 
much in common, 


the call for the 


agricultural conference was born of the 


To a great extent 
same desire that prompted the unem- 
off 


was 


ployment conference—to let steam. 


The 


blamed for the increasing unemployment 


federal government being 
the conference proved the safety 
proposals. It thrust 
off the 


government 


and 

valve for 
the 
shoulders of 


many 
unemployment problem 
the 


back onto those of the municipal and 


federal 


state governments. 

Similarly, the West has come more 
and more to blame Washington for the 
continued depression in the agricultural 
and livestock industries. To this the 
federal government takes exception, and 
it believes that mutual understanding 
will spring from an unburdening of the 
mind here next week. As an 
evidence of co-operation, the conference 


farmers’ 


is expected to go a long way toward 
restoring harmony, which may not have 
a direct the purchasing 
power of the farmer but will contribute, 
nevertheless, to that settled state 
of mind which is requisite to a revival 

One of the 


bearing on 
more 


constructive movements 


that may grow out of the conference 
relates to the banking and credit angle 
of agriculture. The urban population 


of the country finds the long-established 
banking system functions in such a way 
as to expedite the placing of mortgages 
and first The federal 
system assists th the movement of com- 


trusts. reserve 


modities. But the farmer, it is pointed 
out, experiences great difficulty § in 
financing his crops and livestock and 


the federal reserve system may be said 
not to offer him a helping hand until 
his products are delivered at the railroad 


station. 

To remedy this situation the agri- 
cultural bloc in congress has been be- 
hind the proposal to force the Presi- 


dent to name a representative of agri- 
“dirt farmer,” in 
reserve 


culture. a fact, on 


the federal board, presumably 


Governor W. P. G 


next 


as the successor of 


Harding when his term 
fall. The administration believes the 
fault is not with the personnel of the 
board but with the basic law itself, and 


feels that since the board is designed to 


expires 


mobilize and make more fluid the credit 
of the country, appointments should be 
made solely on the basis of fitness and 
not on the basis of class. 

In the matter of the 
ference will be told that the agricultural 
industry is off 
More than half of the freight 
the 


exports, con- 


better than any other 
industry. 
rate reductions 


have 


already made by 


carriers been on farm products, 
and in fact the only sweeping reductions 
the 
merce commission have been on grain, 


Since the 


made to date by interstate com 


grain products and livestock 


present congress was called in special 
session last April agricultural relief 
measures have outstripped all others. 


In diplomatic words it is stated that a 
large part of the blame for present low 
prices for farm products is due to the 
ection of the farmers in dumping their 
crops on the market simultaneously 


If the conference can bolster the 
morale of the South and West much 
will be accomplished, a spokesman for 
the administration states More than 


$3,000,000,000 


power having been squeezed out of the 


worth of purchasing 
farmer in the past year, the restoration 
half of this serve to 
trade in all directions. Recent 
additions by Secretary Wallace to the 
membership of the conference attest to 


of even would 


revive 


the widespread interests involved, these 
addition including Bernard Baruch, for 
the 
board; Roy D. Chapin, of the national 


mer chairman of war industries 


automobile chamber of commerce; 
the 


and 


Samuel Gompers, president of 


American Federation of Labor; 


F. R. 


dent of 


Todd, of Moline, Ill, vice presi 
& Co. 


Deere 


Slight Increase in Sheet 
Worker's Wages 


Amalgamated sheet mill workers’ 


February are 


Novem- 


wages for January and 
1% per cent 


ber and December; while Amalgamated 


higher than in 


tin plate mill workers’ wages for Jan- 


uary and February are 4 per cent 
lower than in the preceding two 
months. These figures were deter- 
mined at the regular bi-monthly set- 


tlement between the Amalgamated As- 
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Work- 


wi rk 


sociation of Iron, Steel and Tin 
' 


ers, and the mills which have 


ing arrangements with the association, 
Jan. 11. 


ior 


in Youngstown, O., 


Sheet workers’ wages January 


and February are based on an average 
2.80c per pound on 


Novem 


with 


selling price of 


gages 26, 27 and 28 during 


ber and December, as compared 


‘1 


a previous average OF <./oc pel pound 


further isons, 


sheet 


Following are compat! 


showing the wage changes of 


workers: 


: kel 5 ] 1M cent 
N emt 1) r } 1 per cent 
sSeptember-© b per cent 
luly-Augus per cent 
M Tune l pe cent 
Ma \r ; per cent 
| nuary Febr lary 19 ] l 19 per cent 
November- December 8 ; per cent 
September-October y ] pe cent 
luly-August 1 per cent 
May-lune +12 per cent 
March-April 1.6 ; ) per cent 
lanuary-February ] } une inged 
November- Decembe | unchanged 
Sentember-October ' unchanged 
July-August 

Tin mill workers’ wages for January 

and February are based on an aver- 
age selling price of $4.80° per base 
box during November and December, 
as compared with $5.00, the previous 
average. The following gives further 
comparisons: 
Tanuary-February $4.8 ; per cent 
November- December 5.00 unchanged 
September-October 5.00 19 per cent 
July-August 0 11 per cent 
May-lTune 6.50 1454 per cent 
March-April 7.15 l per cent 
lanuary-February 1921 7.75 unchanged 
November- December 7.7 + 7% per cent 
September-October 7.4 unchanged 
luly-August 1.4 unchanged 
May-June 7.40 + 9 per cent 
March-April 7.00 + 2% per cent 
lanuary-February, 1920 6.9 unchanged 
November- December ) unchanged 
September-October 6.9 unchanged 
luly-August 6.9 

Another reduction in the puddling 
rate in the mills represented by the 
Western Bar Iron association ‘became 


effective Jan. 1, based on the bimonth 


ly wage determination The puddling 
7 


rate for January and February will be 


$8.22 per ton, compared with $8.43 in 


November and December The new 
rate is based on an average selling 
price of bar iron in the past two 
months of 1.65c per pound. The av- 
erage of the selling prices during the 
six bimonthly periods in 1921 was 
2.14c, compared with 3.08c in 1920, and 
the peak of 3.34c in 1918 Following 
are the figures for the past five years 
1 ) 170? ’ 1 ) 1918 | , 
| F« 2.8 ; ‘ ‘ 1% 
Mar.-Ay 2 70 , 
May-Jut > 30 65 
luly-Aug 1.85 10 
Sept.-Oct 1.7 SAS. 2 RSs 
N Dec 1.65« < ts x 
Yearly av'ge. 2.14 OR 64 4 65 









































































a eae 

















~ Would Create Mine Department 


Colorado Senator’s Bill Favoring New Portfolio in President’s Cabinet. To Be Urged 





for Passage —Hearings May Be’ Begun Soon in Effort to Obtain Views 


on Centralization of Government Bureaus 


ASHINGTON, Jan. 17.—Sen- 

ator Samuel D. Nicholson of 

Colorado, said today he plans 
to seek early consideration of his bill 
providing for a separate department 
oi mines, for which he has been wag- 
ing an intensive propaganda campaign 
for the past six months. Hearings on 
the bill by the senate committee on 
mines and mining coupled with the 
marshaling of the outside support the 
senator has been enlisting since he 
introduced the measure last June, are 
in prospect. 

The Nicholson bill would establish 
a department of mines on the same 
busis as the present executive de- 
partments te “encourage, protect and 
promote the welfare of the ming 
and mineral industries.” It would set 
up bureaus of mine technology, mining 
and applied geology, mineral markets, 
domain, and mineral 


public mineral 
functions of 


Statistics. All of the 
the bureau of mines and the geological 
survey pertaining to mining and min- 
erals would be transferred to the new 
department 


“The rapid growth of the mineral 
and mining industry and its importance 
to the nation as evidenced in the world 
war amply justify the demand for 
cabinet representation,“ declared Sen- 
ator Nicholson. “The geological survey 
estimates the mineral output of the 
United States in 1920 was $6,707,000,000, 
or 12 times that of 1889. Of the to 
tal freight tonnage of  2,307,000,000 
transported by the railroads in 1918 
the mining industry contributed 1,500,- 
000,000 tons, or more than 65 per 
cent. The combined tonnage of the 
agricultural and live stock industries 
was only 290,000,000 tons, or not 13 
per cent of the total. According to 
the department of labor, some 19,000,000 
wage earners depend directly and in- 
directly upon the mining and mineral 
industry. 

“When we entered the world war 
in 1918 we found the department of 
agriculture equipped to meet the sit- 
uation. The department had been de- 
veloping since 1889. When the ae- 
partment was first organized the value 
ot the agricultural production of the 
United States was $2,460,000.000. At 
this time, when it is proposed to give 
the mining and mineral industry its 
own department, the value of the out- 
put of the industry is $6,707,000,000, 
or nearly three times that first em- 
braced within the department of ag- 
riculture. 

“Reverting to the freight tonnage or- 
iginating from mining and from age- 
riculture, it is perfectly apparent that 
the railroads could not provide the 
necessary transportation for the ag- 








The Bill Itself 


E IT enacted***That there is 

established at the seat of gov- 
ernment and executive department 
to be known as the department of 
mines, for the purpose of encour- 
aging and promoting the welfare of 
the mining and mineral industries 
of the United States and conse- 
quently the welfare of the people 
of the United States. This depart- 
ment shail cover the coal, petroleum 
and gas industries, all the metal 
mining industries, including iron, and 
all the nonmetallic mining and quar- 
rying industries, whether of minerals 
or rock. It shall cover, in connec- 
tion with these industries, geological 
investigation, exploration and sur- 
veying, the technical problems of 
mining the ore and securing the 
metal therefrom, and problems of 
marketing the raw metals or min- 
crals, together with the field of 
gathering statistical information con- 
cerning the above activities. It shall 
not, however, deal with metals or 
mineral products, nor with any of 
the problems pertaining thereto when 
they pass from the raw into the 


manufactured state. 











ricultural industry were it not for the 
tonnage originating within the mining 
and mineral industry. The cost of 
livmg would be exorbitant and well- 
nigh prohibitive were agriculture forced 
to bear the burden of transportation. 
The department of agriculture has 18 
bureaus devoted solely to the further- 
ance of agriculture. The department 
of the interior has exactly two of its 
14 bureaus assisting the mining in- 
dustry. 

The production of minerals in the 
United States is tremendous. The out- 
put of the iron mines, the copper 
mines, the lead and zine and other 
metal mines is enormous. These indus- 
tries need a spokesman at Washing- 
ton, In Canada and most of the 
British possessions there is a depart- 
ment of mines with a voice in the 
ministries. There would be no greater 
cost in the operation of a department 
of mines than there is now in the scat- 
tered control.” 


As stated in the preamble, Senator 
Nicholson’s bill would pertain to geo- 
logical investigation, exploration and 
surveying, the technical problems of 
mining the ores, their reduction, their 


220 


ultimate marketing and the collection 
of statistical information. Once the 
metals and mineral products have 
passed into the first stage of manu- 
facture the proposed new department's 
interest ceases. The iron mining and 
the nonferrous metal mining indus- 
tries, as well as coal, gas and oil, 
would fall within the jurisdiction of 
the proposed department of mines. 
The bureau of mining technology 
vould have as its field “the engineering 
and technological problems of mining 
or quarrying ores or minerals and 
the treatment and reduction of such 
eres and minerals so that the raw ma- 
terial thus obtained becomes directly 
available for manufacturing.” The bnu- 
reau of mining and applied technology 
would be in effect a continuation of 
the present geological survey. The 
bureau of mineral markets would at- 
marketing problems as 
well as The bureau 
of public mineral domain would con- 
trol leasing regulations, record claims 


tack foreign 
domestic ones. 


and granting of patents, and classify 
public mineral lands. 

Senator Nicholson has not pressed 
his bill for active consideration by the 
Prown reorganization committee, which 
for some months has been planning a 
recasting of the various departments 
and governmental agencies, believing 
as much progress can be made within 
the senate itself. Many indorsements 
are claimed by him for the bill, in- 
cluding one by the American Min- 
ing Congress, which has long rec- 
ognized the need of more direct repre- 
sentation for the industry at Washing- 
ton. According to the senator, every 
effort will be bent toward holding 
hearings and precipitating some action 
on the floor of the senate not later 
than May 1. 


Sales Managers Banquet 


District sales managers of the Col- 
onial Steel Co., Monaca, Pa., recently 
held their annual dinner at the Old 
Colony club in the William Penn hotel, 
Pittsburgh. Chares M. Brown, vice 
president in charge of sales, and a direc- 
tor of the company, presided as toast- 


master. Short addresses were delivered 


by Horace Sisler, H. C. Poole, Z. P. 
Fitzgerald, C. O. Stuernagle, G. W. 
Hampshire, A. E. Perkins, C. F. Frank- 
lyn, J. Trautman Jr. and R. Y. Me- 
Crum. 
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OMPLETION of the new plant 

of the Williamette Iron & Steel 

Works, Portland, Oreg., has 
been announced. The company, one 
of the pioneer manufacturing and re- 
pair companies of the Northwest, now 
occupies 12 acres at the foot of Nico- 
lai street, with a deep water frontage 
of 500 feet. The boiler shop is 220 
x 130 feet and is planned for con- 
structing marine and stationary boilers 
and the machine shop is equipped to 
build hydro-electric machinery and 
piping. A warehouse, 280 x 90 feet, 
provides space for sizable stocks. The 
wharf is equipped with a 75-ton crane. 
The offices and engineering depart- 
ment are housed in a special building 
100 x 80 feet. Marine repair work 
is one of the company’s specialties and 
considerable attention is given to the 


logging and lumbering industries. 


ee ee 
RANK LENAHAN 
is the name of a 
ated scrap iron and 
which will do 
street, Buffalo. 
D. and N. J. 
McDonald. 


& Sons, 
newly 


Inc., 
incorpor- 
steel company 


business at 53 Fulton 
The directors are F. 


Lenahan and R. J. 


* * * 


USINESS in iron and steel prod- 
ucts and also machinery and rail- 
way equipment, is the object of the 
Black-Mathews Co. which has been in- 
corporated with offices at 25 Church 
street, New York. Edward J. Mathews 
and J. Nelson Black are the principals 
in the new company. 
oe 
HIRTEEN of the largest tanks 
ever built, each of 84,000 barrels ca- 
pacity, have been booked by the Ham- 
mond Iron Works, Warren, Pa. on 
contract for the Gulf Refining Co. The 


oil 


work puts the company on a 100 per 
cent operating basis, all its punches work- 
ing on three 8-hour shifts. 
> > > 
cabinet phono- 


A COMBINATION 

graph and motion picture machine 
is to be manufactured by the Cine- 
maphone Co., Los Angeles, which re- 
cently was incorporated with authorized 
capital ef $1,000,000. A plant is to 
be built in Los Angeles. The machine, 
which is to be portable and to use 


standard films, will be made from 


die cast parts and assembled and fit- 
ted in the company’s plant. Head- 
quarters are at 1111-1112 Pacific Mu- 
tual building, and the officers are: 
President, George J. Webster; 
president, A. L. Edmison; 
tary and treasurer, F. 

7 * * 


‘TRE Danbury Mill Supply Co., Dan- 


vice 
and secre 
Winstanley. 


bury, Conn., recently incorporated 
with $5000 capital to build mill ma- 
chinery, has organized with the fol- 
lowing oficers: President, Daniel F. 
Cotter; secretary and treasurer, Rob- 
ert J. Langdon, both of Hartford, 
Conn. 

* > * 

HE old plant of the Davis-Price 

Foundry Machine Co., New Cum 
berland, W. Va. which recently 


changed hands, wi'l be operated under 
Resistant Alloy Steel 
super- 


the name of the 
Castings Co. H. S. Ginger is 
intendent of the plant, which 
Jan. 15 


will re 


sume operations about 


* > * 
 XCLae 


senting seven 


sales agency repre 


coal producers in the 
has been 
Co., Pitts- 
represented 


New 


district 
the Eastern 
The companies 
are the Robinson Coal Co., the 
Superior Coal & Coke Co., the Lam 
Run Coal Co., the Delmar Coal 
Co., the Hughes Coal Co., the E: 
Side Utility Co. and the Fairmont 
Fuel Co. These 


the 


Fairmont 
taken 
burgh. 


company 


by Fuel 


bert 
ist 


companies’ mines art 


on Saltimore & Ohio and_ the 


railroads 
i ee 


Monongahela 


LANS 
& Webster for a re-inforced concrete 


building of two stories, with provision for 


are being prepared by Ston 


two additional floors, for the Bassick 
Mfg. Co., Chicago, manufacturers of a 
high pressure lubricating system. The 


building, to be fireproof throughout, will 
have an initial floor capacity of approxi 
rately 70,000 square feet. Officers of the 
company are: E. W. Bassick, president; 


D. F. Fesler, vice president and general 


manager: C. I. Overton, vice president 

and sa'es manager; and W. F. Burns, 
secretary and treasurer. 
. +7 

EORGANIZATION of the Pitts- 


burgh Tin Plate & Steel Corp., Pitts- 
burgh, recently was effected at a meeting 
Marietta, O., 


of stockholders at when 
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Black of 
was re-elected president; A. V 


Judge Samuel L. Columbus, O.., 


Somers, 


Marietta, vice president, treasurer and 
general manager and O. G. Toner of 
Edon, O., secretary The election was 
through an injunction obtained by Judge 
Black preventing Mrs. Jennie B,. Taylor 
of Pittsburgh, wife of Lakin B. Taylor, 


former president of the company, voting 


31,800 shares of the company’s stock 
Mrs. Taylor is Judge Black’s sister 
= * * 
Deibold Safe & Lock Co. at its 


| HE 
annual stockholders meeting recently 


elected the following direciors: C. ( 
Upham, J. C. Welty, Ralph Rex, E. G. 
Bockius, J. L. Criswell, A. N. Scott 


Roos. The secretary reported 


and A. J. 
the year was the biggest in the company’s 
history for vault work and other products 
Mr 


has for many years been in close touch 


Upham, former vice president, who 


with the company’s business as a mem- 
of 


represents 


ber the executive committee and who 


largest interests, assumes 
active management of company as 
chairman of the board of directors 
Other officers elected were J. C. Welty, 
| * and A. N 


presidents, and A. J. Roos, 


the 


the 
1e 


president ; Criswell 


Scott, vice 


secretary and treasurer 
> * * 
XTENDING around two sides of the 
shop, a gallery 12 feet wide for use 
n storing light material will be a feature 
f a new plant being built in West 
Philadelphia by the Philadelphia Steam 


Heating Co., Juniper and Cherry streets, 


Philadelphia. The building is to be 55 x 
120 feet, two stories and of steel and 
brick construction with factory ribbed 
glass in metal frames. Pipe cutting and 
threading machines, drill presses, lathes, 
emery wheels and grinders will be on one 
side of the shop. A one-man hoist and 
monorail system will enable handling of 
castings up to 2250 pounds, About 3000 
square feet additional floor space will 
be added by the gallery feature An 
office 55 x 60 feet will be on the second 
floor. Officers of the pany are M 


|. Moyer, president; J verson Boswell, 
vice president; Charles F. Schoellhamer 


Monahan, 


depart 


general superintendent; G. J 


superintendent of the plumbing; 


ment; Thomas L. Barker, marager of the 
and E. H. James, 


electric department ; 


treasurer 
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HE McCabe & Sheeran Machinery 
Eko recently has been organized 
with offices at 1801 Singer building 
by H. P. McCabe and P. F. Sheeran. 


Mr. McCabe had been affiliated with the 
J. J. McCabe Lathe & Machinery Corp 


for 25 years, and following the death 
of his brother, J. J. McCabe, three 
years ago, served as vice president 


and manager of machine tool purchases. 
Mr. for 23 


with the same company, treasurer 


Sheeran associated years 


was 


and manager in charge of sales and 
advertising. The new company will 
deal in new and used machines and is 


direct manufacturers’ representative 


* + * 


ECENTLY incorporated with $15,- 
000 capital to make blowers and 
blower pipes, the New England Blower 
Co., Hartford, Conn., has organized by 
the election of these officers: President, 


Ivor Miller; treasurer, Christian  B. 
White; and secretary, John A. Mag- 
nuson. 

+ * 1 


HE Strite Machine Co., South Nor- 
walk, Conn., which recently was inr- 

$10,000 capital, has 
the following officers: 
Juengst Jr, New 
Charles A. 


treasurer, 


corporated with 
organized with 
President, George 
York; vice 
Juengst; and secretary 
Charles J. F. Decker. 


president, 
and 


+ + * 

A‘ ITS recent annual meeting, the 

Chapman Machine Co., Terryville, 
elected the following officers: 
treasurer, Clarence M. 
Chapman; secretary, Noble E. Pierce, 
Kristol, Conn.; directors, these 
cers and John J. Conlon, Max Hotoski 
and Matthew Hayes. 


Conn., 
President and 


offi- 


* * * 


N ADDITION to the 

of the Oakland Motor Car Co. has 
just been completed at a cost of ap- 
proximately $500,000. This adds 200, 
000 feet of floor for manufac- 
turing purposes. In 
the Oakland company there 
a total of 1,270,500 square feet. 
area composes the entire floor 
of the eight plants of the company at 
plot of 
acres. The 
through 


motor plant 


space 
all the plants of 
now is 
This 


space 


over a 
28 
runs 


and extends 
approximately 


Trunk 


Pontiac 
land of 


Grand railroad 


the center of this plot offering excel- 
lent facilities for shipping. This ac- 
tivity of the Oakland company for 
production is in with 
the of P. S. du Pont, 
president of the General Motors Corp., 
that the Oakland will 
he developed and expanded to its full 


increased line 


recent statement 


company 


possibilities along with the other units 


of the corporation. 


+. * + 
ANUFACTURE 
tion wheels is the purpose of the 


and sale of trac- 


Traction Wheel Corp. of America, 82 
Wall street, New York, which recently 
was incorporated under laws of New 


York with $250,000 authorized capital- 
Full the 


announced later. 


ization. plans of company 
are to be Its off- 
cers are: President, George O. Gridley; 
vice president and general manager, 
J. C. Truesdell, and secretary and treas- 


Haddock. 


urer, Charles C 
x * * 


HE plant of the H. & M. Body 
Corp., Racine, Wis., builder of au- 
both the Hupp 
the Mitchell Mo 
tors Co., originally was that the 
Mitchell Wagon Co. later 

ated with.the Mitchell Motors 
stated in the 
TRADE 


tomobile bodies for 


Motor Car Co. and 
of 
incorpor- 
Co. It 
Dec. 8 
REVIEW 
that of the 
division of the 
manu- 


was erroneously 
THE 
the plant 
Mfg. Co., a 
Mig. Co. 
automobile 


issue of TRON 
that 
Racine 

McCord 


facturer of 


had been 


and also a 
bodies. 
+ + + 

ERGING of the American Block 

& Mfg. Co., and the General Mal- 
leable Co., both of Warren, O., 
the Warren Tool & Forge Co., 
make little change in the opera- 
tion the several plants except as 
to management by the Tool & Forge 
company. The Malleable 
plant will be operated the mal- 
division of the Warren Tool 
It has a capacity of 600 


un 
der 
will 
of 


company’s 
as 
leable 
& Forge Co. 
tons of malleable castings per month. 
The Block & Mfg. company manufac- 
tures malleable unions with bronze seats 
and has a capacity of 250,000 unions 
a month. Officers of the company, 
which is capitalized at $1,800,000, are: 
President, James D. Robertson; 
president, M. J. Konold; treasurer 
and general manager, George F. Kon- 


vice 
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old; and secretary, George F. Kon- 
old Jr. 
* * * 
MONG the men of the metal work- 


ing industry elected officers of the 


New Hampshire Manufacturers’ asso- 
ciation at its ninth annual meeting 
held in Manchester, N. H., Jan. 13, 


were the following: President, Eaton D. 
Sargent, White Mountain Freezer Co., 
Nashua; vice and 
J. H. Rice, Machine 
Manchester; Marcel 
iault, Abbot-Downing Truck & 
Concord; J. D. Upham, 
Mathinery Co., Claremont; and J. 
Murray, Scott & Williams, Inc., 
conia. 


director, 
Co., 
Theer- 

Body 
Sullivan 

H. 
La- 


president 
Leighton 
directors, 


Co., 


P ps buildings of the Hastings Plumb 
ing & Machine Hastings, 
Fla., have been completed and all ma- 


Shops, 


chinery installed, according to B. W. 
Bahl, proprietor of the plant. The 
business of the organization largely 
will be confined to repair work, ac- 
cording to Mr. Bahl, special atten- 
tion being given to agricultural im- 
plements. Later the company ex- 
pects to take on a line of farming 
tools and light tractors. 
* * 7 

HE Kentucky Refractories Corp., 

Inc.. Russell, Ky. will break 
ground shortly for erection of a 
plant.. The new factory will be de- 
voted entirely to the manufacture of 
high heat duty brick as well as super- 
refractories and will be of fireproof 
construction throughout, electrically 
driven and will be modern in all re- 
spects. The first unit which will be 
completed ready for operation at an 
early date will have a daily capacity 
of 75,000 standard brick. The cor- 
poration has 3000 acres of clay lands 
adjacent to its plant. Final plans 
of the company call for a refractory 
plant which will be among the larg- 
est in the United States. The cor- 
poration has 7500 shares of preferred 
stock and 7500 shares of common, par 
value $100 per share. The officers 
are: C. K. Turley, president; R. T. 
Hipp, vice president and general man- 
ager: and A. J. Ivey, secretary and 
treasurer 








Buyers Take Secondhand Tools 


Movement of New Machinery Is Limited Due to Preference Shown for Used Equipment 
Price Factor Rules Market—Trading of the Week Mostly in Single 


Units but New Inquiries Encourage Dealers 


in- 


N GENERAL 
cluding machine tool users, continue to show pref- 


industrial equipment buyers, 


I 


their existing needs. Few new machine tools are being 


erence for secondhand machinery in ordering for 


moved and the present outlook for a large demand 
for new machinery is not bright. The few tool buyers 
who are closing on lists not only are able to get 
secondhand equipment which comes up to their re- 
quirements, but this class of machinery is available at 
almost their own prices. 

While most trading in the machinery and equipment 
markets during the past week was principally in single 
tools, dealers report these transactions have been in 
fair volume, and the number of new inquiries is so 
great that if only one-half of them develop into actual 
orders, sizable business will have been done. During 
the week the Delaware, Lackawanna & Western rail- 
road closed on a portion of its list which has been cur- 


rent for some time, while the Erie railroad placed 
orders for $35,000 of equipment. 


Demand for cranes and allied equipment still is 


small. However, during the week, the Pennsylvania 


> 


Tank Car Co., Sharon, Pa., bought 13 one-ton hoists; 
the Carnegie Steel Co. ordered two electric hoists and 
the Cambria Steel Co. bought a hoist. The United 
Engineering & Foundry Co. and the Ellwood City 
Forge Co., Ellwood, Pa., are expected to close on their 
crane requirements within the next few days. 

Numerous auctions and sales of machinery of all 
kinds are being held in all sections of the country. For 
Jan. 25, auction of 200 tools the Standard 


Co., Cleveland, is scheduled, and on Jan. 19 


Parts 
of 


by 
sale 
the equipment of the Isko Co., Chicago including mill- 
ing machines, grinders, etc., will be started. Consider- 
able success is reported in the sale of surplus machinery 


stocks at the plant of the Morse Pump & Engine Co. 


Eastern Machinery Demand Still Is Restricted 


demand for ma- 


EW YORK, Jan. 17.—While the 
N chine tools in this market continues restricted, the 
lack of more sizable orders is due to seasonal dull- 
ness and consequently is causing no especial concern. Sel- 
lers, generally, are of the opinion that the remainder of 
the month will be more active than the past two weeks, 
as inventories are now virtually completed. Prices are be 
ing maintained and it appears as if any change in the near 
future would be upward rather than in the opposite direc- 
tion. 

Action by the Delaware, & Western 
road in closing on a portion of its list is a favorable devel- 


Lackawanna rail- 
opment of the past week and is looked upon as a forerun- 
ner of further railroad buying. At present there are several 
small railroad lists pending, and it is a well known fact 
that fully 50 per cent of the railroads in this district are 
contemplating new requirements. The Pennsylvania rail- 
road and the New York Central among the more 
prominent lines expected to come into the market within 
the next 30 or 60 days. 

The proposed repair shop project of the New York Cen- 
tral railroad at West Albany, N. Y., will require a large 
number of tools and miscellaneous equipment. While defi- 
nite plans have not been announced it is understood that 
buying for this project will be undertaken within the next 
restricted to 


ate 


60 days. Miscellaneous industrial demand is 
small scattered orders. Much the same situation is true 
with regard to export demand. A recent export inquiry 


calls for a punch, shaper, and lathe from China, the list 
being issued through Takata & Co., 50 Church street. 
With the closing of bids on certain contracts for the 
Manhattan-New Jersey vehicular tunnel scheduled for Feb. 
7 a number of new inquiries for purely estimating purposes 
have been brought out by various foundries, figuring on 
this work. One crane builder states it is in receipt of such 


is) 


inquiries from more than 12 foundries. Their demands on 
the machine tool market will be principally for milling 
machines. Incidentally, the United States Cast Iron Pipe 


& Foundry Co. is inquiring for foundry equipment for an 


addition to its plant at Burlington, N. J. This equipment, 


it is understood, is for its usual line of production. 


The Northern Engineering Works, Detroit, is reported 
to have closed on an order for a 10-ton handpower cran 
for Argentina. The city of Lansing, Mich., closed bids 
Jan. 11 on a 75-ton electric overhead crane, but as yet 
the name of the low bidder has not been announced. The 
New York Central railroad continues to inquire for a 40 
ton gantry crane Edgar T. Ward, Newark, N. J., is in 
quiring for a 2-ton electric overhead crane, and tthe Driver 
Harris Co., Harrison, N. J., is expected to come into the 
market shortly for a small overhead crane. The Laurel 
Lumber Co., Laurel, Del., has closed on a 3-ton electric 
overhead crane, the business going to the Cleveland Crane 
& Engineering Co., Wickliffe, O. This latter company has 
also recently booked an order from J. F. McGowan & Co., 
23 East 127th street, for a 2-ton tramrail system The 


Utah Copper Co. has purchased a 40-ton, 2-motor overhead 


crane, the order going to the Niles-Bement-Pond Co., 111 
Broadway, according to a report. 

Machinery Dealers Are Optimistic 
LEVELAND, Jan. 17.—In the main, sales of ma- 
chine tools and shop equipment still are confined 

to single machines and units. However, the influx of new 
inquiries to dealers continues at such a rate and in such 
volume, that the optimism among dealers of a large de- 
mand for their goods in the near future appears to be 
really justified. Inventory-taking, which has been in 
progress for the past few weeks in most factories is 


23 
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now practically completed, as is shown by the interest 
Weing taken in additional equipment. 

Probably the largest sale noted in this district in the 


past week was that of a number of tools valued at ap- 
proximately $35,000, which were taken by the Erie rail- 
These tools were inquired for in a list issued sev- 
ago. No other large deals are reported but 
ones of the single-machine type have been 
No particular industry is showing more interest in 
new equipment than another, although some dealers re- 
port the automotive trade appears to be more active than 


road. 
eral weeks 
numerous 

made. 


for some time past. 

Buying against the list of equipment issued by the Rock 
Island railroad has been temporarily postponed, as has 
action on the requirements of the Warner Gear Co., Mun- 
cie, Ind., and several others. However, dealers here state 
that they have received word to the effect purchases will 
be made as soon as appropriations are settled. One large 
dealer here reports that if orders keep on coming in dur- 
ing the remainder of the month at the same rate they have 
for the past two weeks, his January business will ex- 
ceed that of any other month for more than year. This 
dealer reports that his December sales were exceptionally 
large, in view of the fact December business, even in nor- 


mal times, is poor. Several other dealers’ experiences 
have been about the same. 
So far as can be learned there are no new inquiries 


of size being worked on in this district. While there are 
numerous inquiries, most of them call for prices on one 
machine, although several ask for two, three and four tools, 
The Leavitt (Mfg. Co., Urbana, Ill, wants several lathes, 
drills, shears and other equipment; H. Wile & Co., Buffalo, 
is inquiring for bench lathes; the Garber Machine Co., 
Bay City, Mich., is in the market for a gear shaper, a 
grinder and several lathes. Several boards of education 
are asking for equipment for manual and vocational train- 
ing schools. 

Secondhand machinery is more in demand than 
tools. Prices for new equipment are holding at the quoted 
levels, but quotations on used machinery are weak, there 
appearing to be no definite schedule at which this class of 
machinery is being sold. Consequently buyers of this 
class of equipment are practically naming their own prices. 
Considerable interest is being shown in the proposed auc- 
tion of some of the equipment of the Standard Parts Co., 
Cleveland, which is scheduled fer Jan. 25. It is understood 
that about 200 tools will be auctioned. 


new 


Inquiries for Tools Are Numerous 


ITTSBURGH, Jan. 17.—Numerous inquiries with few 

sales is the general condition of the present week’s ma- 
chine tool and equipment market. However, a number 
of hoists have been closed the largest order coming from 
the Pennsylvania Tank Car Co., Sharon, Pa., for 13 one- 
ton hoists. The Carnegie Steel Co. ordered two 2-ton 
electric hoists for Homestead and one 3-ton, 
hoist for Braddock, Pa. The Cambria Steel Co. 
closed on a 5-ton, 100-foot lift hoist for its ore bridge. 
Hoist manufacturers are receiving numerous inquiries, 
some averaging five or six daily, and one advises that ap- 
proximately 135 inquiries now are before him, including a 
few for cranes. The latest hoist inquiry to be received 
involves four one-ton hoists from a local user, and the 
National Tube Co. likewise is a prospective purchaser of 
this type of equipment. 

The crane market is quiet with no new orders reported 
placed since that of the Elliott Co., Jeannette, Pa. calling 
for a 50-ton overhead with 10-ton auxiliary, which went 
to the Niles, Bement, Pond Co. The Elliott Co. may 


2-motor 
likewise 


THE IRON TRADE REVIEW 


January 19, 1922 


purchase an additional 5-ton crane. Orders which may be 
closed early this week include those of the United En- 
gineering & Foundry Co., and the Ellwood City Forge 
Co. 

Used machinery appears to be more active than 
at the moment. The Stonecrete Corp. wants several ma- 
chines, and a list of about 15 for a general machine shop 
installation is current from a local user. This is under- 
stood to originate with Carl J. Seyler, 525 Aspen street, 
Pittsburgh, who plans a hardware manufacturing estab- 
lishment. Three or four machines are wanted by a local 
boiler shop operator, but most of the inquiries before the 
trade involve single machines whether new or used. A 
scarcity of large presses is apparent, several manufacturers 
being interested in used straight sided forging presses in 
good condition. One sale recently consummated by Wil- 
liam K. Stamets involves a large beam shear to the Trus- 
con Steel Co., Youngstown, O. Another seller disposed 
of a 16-inch lathe while an order looked for shortly in- 
volves a large motor-driven shaper. 


new 


Outlook Continues Hopeful 


New 


dealer 


tools in 
Boston 


17.—Sales of 
improve. 


OSTON, Jan. machine 

England continue to One 
reports at least one tool sold each day of the week, with 
sales running as high as $5000 on two occasions. This 
dealer day sold a milling machine, two lathes and 
two drilling machines to scattered nearly all of 
whom were general repair shop owners. Textile mills have 
been buying recently and small shops, principally in Massa- 
chusetts' and Rhode Island, have been in the market. A 
shop in Natick, Mass., took two machines. A mill in 
Woonsocket, R. I., took a lathe and a drilling machine. 
Several machines were sold to a Fall River, Mass., shop 
and a Boston garage took two tools. The sale of equip- 
ment at the Morse Pump & Engine Co., greater Boston, 
has been continuing for three weeks or more and now 
is almost completed. Originally there were 100 machine 
tools in the plant to be disposed of. These tools have 
not been sold at auction but in most cases have been 
disposed of at market prices. It is considered unusual that 
50 tools could be disposed of outside of regular dealer 
channels in three weeks. Power plant equipment has moved 
fairly during the last two weeks and dealers are 
busy. A Cambridge, Mass., manufacturer bought a boiler, 
tank and air compressor during the last few days and 
at least four other manufacturers have been in the 
market for this class of equipment recently. Rhode Island 
shops have been inquiring for individual tools and several 
attractive lists are under consideration. Crane inquiry con- 
tinues encouraging although sales are put off from weck 
to week. A Massachusetts manufacturer bought 
a 5-ton crane early in the week. One tool dealer expects 
to close on a 15-ton crane within a week or 10 days. 


one 
users, 


boiler 


western 


Used Machinery Limits Sale of New Tools 


HICAGO, Jan. 17—The fact is becoming more appar- 
ent that secondhand machinery, both used and unused, 
constitutes a heavy burden on the machine tool market here 
and is limiting sales of new equipment. Owners of second- 
hand tools are alive to the opportunity and in many cases 
recently have been able to make such prices that manu- 
facturers and dealers have been unable to compete. So 
large an accumulaiton of wartime machinery is on the mar- 
ket that almost any standard machine can be exactly dupli- 
cated. In a recent negotiation a new machine at $2800 was 
refused in favor of an unused secondhand tool at $1400. 
In general demand has not picked up. One dealer finds 
his sales in January indicate a better month than in a 
year past, but he does not expect the remainder of the 
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month to be as active as at present. 
in November and December. 
Railroads are neither buying nor inquiring. The Rock 
Island railroad has not tabulated revised bids taken recently 
and will not buy on the basis of present prices. The 
Northwestern railroad is understood to have compiled a 
list of its requirements and after a cut in the budget found 
it could not buy all it needed. The Burlington railroad is 
preparing a new imquiry which is expected at any ‘time. 
The Illinois Central is also preparing to ask bids on its 
shop requirements, the inquiry being expected soon. Sale 
of the equipment of the Isko Co., a manufacturer of small 


Inquiry is less than 


refrigerating units, will take place at Chicago, Jan. 19. 
The equipment includes milling machines, grinders, drill 
presses and miscellaneous equipment and supplies. The 


crane to the 
Crane inquiry 


Whiting Co. has sold a 25-4ton, 44motor 
American Gas & Electric Co., New York. 
is somewhat improved. 


Pacific Coast Dealers Expect Good Demand 


AN FRANCISCO, Jan. 

ment dealers in this district report a better volume of 
inquiries being received since Jan. 1. large dealer 
states he has received more inquiries during the past week 
than he did during the entire third quarter of last year. 
Sales, however, are confined to single tools. Inquiries from 
schools have fallen off. The University of California dur- 
ing the past few days closed on a quick-change lathe and 
the Standard Oil Co. bought a similar tool. The commis- 
sion of public docks, Portland, Oreg., will open bids Jan. 
26 for one 20-ton locomotive crane and the port of Tacoma 
is asking for bids on four 3 to 5-ton cranes and one 2-ton 
monorail hoist. One dealer reports the sale of a heavy 
drawing press and several punches. The Southern Cali- 
fornia Edison Co. will open bids Feb. 1 for two 35,000- 


14.—Machiné tool and equip- 


One 








Construction and Enterprise 


Concise and Timely Business Building Opportunities 
from the Field of Industry 
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horsepower vertical turbines. The trade generally is opti- 


mistic and considerable business is expected during the 


first quarter. 
Tool Orders Still Are Small 


17.—Sales of machine tools in 


’ | SORONTO, Ont., Jan. : 
market still are 


the Canadian 
better feeling prevailing and most dealers are of the opin- 


small, but there is a 
a sign of 
large 
productive 


ion better demand will be experienced soon. As 


improving business it is pointed out that many 


manufacturing concerns are steadily increasing 
operations and are adding ito their working staffs. In Brant 
ford, Ont., industrial conditions have recently shown great 
improvement. The Massey-Harris Co., is now emplhoying 
600 men, a gain of 200 in the past two weeks, and its oper 
The Cockshutt 
working three days a week, eight 
Waterous 


ating 3 days a week, 8 hours a day Plow 


Co. has 350 men hours 


a day. The 150 men employed by the Engine 


Works are working five days a week. Many other plants 


throughout Ontario and Quebec are steadily increasing op 


erations. The demand for small tools is fair and while 
no large lists have appeared consumers continually are 
entering the market for sufficient supplies to keep them 


going for a few weeks at a time 

J. D. Best, Glencoe, Ont., is in the market for equipment 
for drilling oil Bros., Ont., are 
inquiring for sawmill machinery imcluding boilers, engines, 
etc. W. W. Ont., is in the 
engines, boilers and complete equipment for a planing mill 
The Utilities board, Simcoe, QOnt., 
ment in the eleatric plant; Dr. A, T 


wells Gropp Penetang, 


Avey, Norwich, market for 


will install new equip- 
Sihler is chairman 
The town council of Wiarton, Ont., plans the installation of 
an electric pump and engine in its waterworks plant. The 
city of Montreal, $700,000 on 


ments to its waterworks plant and system 


Que., will spend mprove 














East of the Muississipp1 River 


BRIDGEPORT, CONN The general con capital by C. J. F 


tract has been awarded by the Union Spe- New York 
cialty Co., manufacturer of metal specialties, 
" >. — sO ><. . . 4 “ 
for a 2-story, 50 x 125-foot factory building. terd Senet See 


WARTFORD, CONN.—A_ $125,000 garage = mak: 
and repair shop will be erected here by c WwW 
Levine. The structure will be jf 


WALLINGFORD, 
metallic goods 
Leavenworth, 
Herchman & Cleborne 
two stories 85 x 190 feet. 
HARTFORD, CONN.--The New 
Blower Co. has been incorporated to 
blowers and blower pipes with $15,000 capital 
stock by Christian B. White, Ivor Miller and 


England 
make 


Decker and others, all of 


CONN The 


WATERBURY, CONN 
Co., maker of sheet brass 
to Middletown, Conn., 
purchased the William 


increased its capital stock from $30,000 to $50, 
000, 


Walling CHICAGO The Western Instrument & Mig 


been incorporated to Co., 1001 Washington boulevard, has been 
$200,000 capital by incorporated by William Ganschow, Julius 
A. Wallace and E Severus anu |. E. Carson . 


CHICAGO—The Gross Mig. Co., 1656 Wa 


bash avenue, has been incorporated to manu 


The Mohawk Mig 
novelties ete by B } laffe 


facture Harry 


goods, is to remove 
Slit ter an arko ; 
about April 1, having BI and M. Markowit 
Stroud property in CHICAGO The Sanitary Scale Co 


. that city. In addition the company will build Sharples building, has been incorporated with 
John R. Magnuson. a l-story factory building, 50 x 100 feet, $250,000 capital to manufacture and deal in 
NEW HAVEN, CONN.—The Seamless Rub adjoining the present structure scales, etce., by John R. R. Lee, 29 South 
ber Co., Inc., plans a factory building, one ASHINGTON—TI M La Salle street, and others 
: ee t WAS NGTO! The Wrenn Adding Ma 
story, 140 x 160 feet, to cost about $100.90. - CHICAGO—The American Ports Corp., 519 


chine Co. has been incorporated with $200,000 
M. Dorsch, J 
Carter and Herbert A. Wrenn 


NORWICH, CONN.—The E. G. Mfg. Co. 
kas been incorporated with $25,000 capital to 
manufacture hooks, snaps, etc., by F. E. Eg- 
gleton and others. 

SOUTH NORWALK, CONN.—The Strite 
Machine Co. has been incorporated with $10,000 


CHICAGO—The 


CHICAGO—The 


capital stock, by Peter 


Brasco 
creased its capital stock from $75,000 to $85,000 


Clamp Nail Co. 


acionne West Van Buren street, has oeen incorporated 
with $250,000 capital to mauufacture and deal 
in metallic parts, tools, etc., by Jacob Herwy, 
Mig. Co. has in Fred Johanas, Weidig and John W 


Schult. 
CHICAGO—The L. ¢ 


Charles 


recently Smith Bearings Co 
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: 
2208 Michigan avenue, has been incorporated Brookline, Mass., Joseph F. Vaas, Newton, Textile, Leather & Metal Preserving Co. re- 
: with 250 shares of no par value, by Walter Mass., and Jere J. Kelligrew. cently was damaged by fire. 
H. Eckert, Warren B. Buckley and P. L. 
t ’ ’ — r . — . . 
: Nelson, to manufacture and deal in bear- eer TON rae Causer Brass voniies Co OTSEGO, MICH.—The MacSim Bar Paper 
ings, etc. has been incorporated with $10,000 capital (Co has awarded a contract for a power’ plant. 
by Harry Causer, Winthrop, Mass., Joseph E. 
CHICAGO—The Lake City Foundry Co., Sager, Dedham, Mass., and George A. Bloom, PETOSKEY, MICH.—tThe Petoskey Kitchen 
1919 North Kimball avenue, has been incor- Stoneham, Mass. Cabinet Co. is reported planning a new plant. 
porated with $15,000 capital stock, by Herbert ROSTON—The Liberty Spark Plug Corp. The company was recently organized with $15,- 
C00 capital stock by Albert Rassmussen and 


W. Bye, 4100 South Ashland avenue, Karl 
Lundquist, Henry FE. Kretz, Edward Nelson, 
Thomas Jorgensen and Myrtle M. Kretz. 


hsa been incorporated with $75,000 capital to 
make spark plugs by Arthur M. Cripps, Bev- 
erly, Mass., and James E. Rich and Richard SHELBY, MICH.—The Stearns Lighting & 
CHICAGO—The Refracto Coat Mfg. Co., J. Burton, both of Brookline, Mass. It is Power Co. plans extensions and improvements 


others. 


53 West Jackson boulevard, has been incor- expected a factory will be established in West- 6 its power plants. 


porated to manufacture and deal in heat resist- field, Mass. 


ST. JOSEPH, MICH.—The Auto Specialty 


ing coatings for pipes, boilers and furnaces, etc., FALI RIVER. MASS —T > “ah .™ 
by Robert M. Stoll, H. L. Bird and W. D. So ae ae ce Moses E> bat gins Meas bon Mig. Co. plans two 1-story buildings, 80 x 325 
: ’ Co. is to erect a water gas plant to cost $500,- z or 
Shepherd 000 feet and 80 x 162 feet, to cost about $100,- 
be teen . ’ 000. 
NAPERVILLE, ILL.-—-This city plans power LYNN, MASS.—The Lynn Iron Foundry, : 
plant improvements. Inc., has been incorporated with $20,000 cap- CLARKSDALE, MISS.—The machine shop 


OAK PARK, ILL.—The Strom Steel Ball ital by I. George Pelletier, Mark A. Morin and other portions of the plant of the Clarks 
Co. has increased its capital stock from $150,000 and Wilfred Russell, all of Salem, Mass., and dale Machinery Co. recently were damaged 
to $250,000. others. by fire. The loss was estimated at $25,000. 

OREGON, ILL.—The Paragon Foundries is QUINCY, MASS.—The Vulcan Tool Mig ATLANTIC CITY, N. J.—Foundation 
Co. has been incorporated to make castings work has been started on a $1,000,000 high 
— on and tools with $25,000 capital by Harold L. school building, which will include an ex- 
_SEREATOR, IJ.L.—The Dependable Mfg. Bond, Waban, Mass., Leslie D. Hawkridge, tensive vocational department. Boyd Abel & 
See OE Set Mom cost, ae Sonn Gugert, Philadelphia, architects, will receive 


building a large addition to its plant. 


Brookline, Mass., and Alexander Clark. 


emg — perp ma! a to manu- bids on the building soon. 
acture and deal in automobile accessories, QUINCY, MASS.—-The Giant Safety Ap- ‘ Mi . : . ss 
etc., by C. A. McCormick, M. E. McCormick pliance, Inc., has been incarporated with r oer = oo sa : - ees a 
. i , a : as § r y 
and W. H. McCormick. $25,000 capital by Daniel F. Fitzgerald, Wil- hee teamed re yr oh, ae 
. . , a machine shop, one story, 60 x 250 feet 
BLOOMINGTON, IND.—A 1-story power liam C. Canniff, Henry A. Devaney and 

house will be erected at the plant of the others to make an automobile front axle JERSEY CITY, N. J.—The Erie railroad, 50 

brace. Church street, New York, has awarded a 


Showers Bros. Co. 
contract for a 1-story machine shop, engine 


house and boiler plant on Pavonia avenue. 
It will cost $75,000. 


SALEM, MASS.—The Federal Machine Co., 
Inc., has been incorporated with $15,000 capital 
tc operate a foundry and machine shop by 


FRANKFORT, IND.—The mill and engine 
room at the plant of the National Handle Co. 


recently was damaged by fire Le 
; P a : Oscar I. Farrington and Oscar C. Hamel, NEWARK, N. J.—L. E. Waterman Co., 140 
INDIANAPOLIS—The Interstate Car Co., both of Peabody, Mass., and Louis Shaub. Thomas street, has plans for a 1-story shop 
Massachusetts avenue and Sherman drive, is building, 50 x 100 feet. 
reported planning a foundry at an _ estimated WORCESTER, MASS.—The G. U. Ladd 
NEWARK, N. J.—The Bayonne Steel Prod 


cost of $25,000 Co. has been incorporated to make pumps 
and steam devices with $20,000 capital by ucts Co. 


; George U. Ladd, mechanical engineer, Axel capital stock, by Harry B. Dembe, Charles 
Pe . ate ; 00,0 F ’ ; - ; = 
Co. has been incorporated with $100,000 capital Ww 4. Demt and Selma Tobias. 


; yy . : has been incorporated with $250,000 
POOR FORK, KY.—The Cumberland Light 





; stock by J. C. Nash, C. H. Rosnick and R. C. - Carlson and George D. Morse. 
: Blair. WORCESTER, MASS.—The Victor Hed- PHILLIPSBURG, N. j.—The Warren 
i SPARROWS POINT, MD.—The Maryland lund Co., Inc., has been incorporated to op- Foundry & Machine Co., 183 Sitgreaves street, 
; Steel Corp., Fourth ‘and C streets, has been ome a tinea’ and sheet metal working has pam Ors Setcy Setting, © x 
incorporated with $100,000 capital stock, by Irv establishment with $50,000 capital by J. Vic feet. 
ing Reynolds, Louis H. Reuter and A. Arthur ay Hedlund, Walter E. Wickerstrom and BROOKLYN, N. Y.—The Globe Tank & 
Jenkins. Hans Wickerstrom. Seat Co. has been incorporated with $10,000 
BOSTON—Chain Electric, Inc., has been BIG RAPIDS, MICH.—The power plant of capital mae Sy 2 are rider y ane - 
incorporated to make electric supplies with the Vensemnets Power Co recently was dam- Resdin. The vurngpeg oe edpoenemted = wor 
S50600 “capital “by Berman Leowenbers, ¥ aged by fire. berg & Weinberg, 63 Park Row, New York. 
F. McGrath and Ralph Marks. DETROIT—The Michigan Chandelier Co BUFFALO—The McDermott Steel Co., 123 
BOSTON—The Side Tilting Truck Body plans a 3-story plant addition to cost about Ryan street, has pues Ge a 200 x 250-foot 
Co. has been incorporated with $100,000 cap $70,000, building to cost about $250,000 
ital to build bodies by Samuel W. Culver, H. FLINT, MICH.—The Arnold Grinding At- BUFFALO—The National Blscuit Co., 217 
E. P. Culver and H. F. Teulon. tachment Co. has been organized by J. M. Bar- Ellicott street, plans a power plant in connec 
BOSTON—The Blake, Vaas & Kelligrew roger, R. T. Perry and Carl W. Bonbright to tion with its new plant. 
Co. has been incorporated with $200,000 cap manulacture gages. BUFFALO—Edwin Miller, 1199 Main street, 
ital to deal in machinery by Harry J. Blake, KALAMAZOO, MICH.—The plant of the has purchased a_ building which he will re 








November Machinery Exports Decline 
xports of machine tools in November showed a thought the trend would continue to go _ forward. 
slight decline as compared with those in Oc- During November lathes exported were valued at $67,- 
tober. Figures compiled by the United States 911 while grinding and sharpening machinery exports were 
department of commerce, dDureau of foreign and do- valued ai only $61,962. France was the largest buyer 
mestic commerce, show that in November total foreign of the month, sales to this country aggregating 
shipments of American machine tools were valued at $135,669. British India came next with purchases of 
$672,810, which is a decline of $8121, as compared with $97,265 worth and England was third with purchases val- 
October, when exports were valued at $680,931. While ued at $93,230. Next in order came Japan with $65,551. Can 
the decline is small it is contrary to expectations, as in ada with $60,696 and Brazil with $44,392. Germany 
the preceding month, exports had shown an appre- was also a buyer, taking tools valued at about $15,029. 
ciable gain over those for September, and it was Sales to Russia were valued at $400. 
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model for 
ery. 

BUFFALO—The Twin-Plex Reversible Win- 
dow Co., Toledo, O., maker of windows, is re- 
ported considering the erection of a plant in 
this city. The company is controlled by Buf- 
falo interests, including Robert E. Williams, 37 
Church street, and others. 

FULTON, N. Y.—A $400,000 high 
containing a department, is to be 
erected here, in 
Wilson Potter, 22 
New York. 

JAMESTOWN, N. Y.—The J. N. K. Ma 
chine Corp. is erecting a new factory building. 
Edward H. Johnson is president. 


the manufacture of mining machin- 


school, 
vocational 


accordance with plans by 


East Seventeenth street, 


NEW YORK—tThe Gulf Refining Co., 21 
State street, has had plans prepared for a 
l-story machine shop, 100 x 232 feet, to cost 
about $70,000. 

NEW YORK—tThe Austin Co., 217 Broad- 
way, has been awarded the general contract 
for a $75,090 repair shop at Jersey city, for 
the Erie railroad. 

NEW YORK—Frederick Osaan Co., 245 Sev- 
enth avenue, maker of sewing machines and 


parts, has acquired additional quarters and plans 
expansion. 


NEW YORK—The Mutual 
streets, 


Mig. Co., 


electric 


Lamp 


Houston and Crosby maker of 


lamps, has purchased a 7-story building, 65 x 


120 feet, which it plans to utilize 


NEW YORK—tThe Superior Stencil Writing 
Machine Co. has been incorporated with $50,000 
Hein and 


represented by J. 


capital stock by E. E. Gompers, P. 
L. Weyl. The 


Follette, 233 Broadway. 


NEW YORK- 


conmipany 1s 


The Standard Sanitary Mfg. 


Co. has purchased a 6-story factory building 
from the Goodyear Tire & Rubber Co. at 
Long Island city. The company plans im- 
mediate occupancy. 

NEW YORK—The American Art Metal 
Works has been incorporated with $10,000 cap- 
ital stock by A. B. and C. Cezar and C. F. 


Stoecklin. The company is represented by S. S. 


Prung, 291 Broadway. 

NEW YORK—The Harding Machine Co. 
has been incorporated with $50,000 capital 
stock, by F. D. Green, and R. G. Kendrick 
The company is represented by D. E. Wing, 


45 Broad 


street. 


NEW YORK—tThe Visitacion Auto Signal 


Corp. has been incorporated with $50,000 
capital stock, by A. R. Visitacion, G. R. 
Oca and R. Velez. The company is repre- 
sented by W. E. Willis, 15 Park Row. 

NEW YORK—The Elite Lamp Co. has 
been incorporated with $25,000 capital stock,e 
by S. and C. Peckerman The company 
is represented by D. H. Rubin, 30 Church 
street. 

NEW YORK—The Tru-Way Spark Plug 
Corp. has been incorporated with $150,000 
capital stock, by J. LaCave, M. Rothberg 
and J. R. Maurno. The company is repre- 
sented by Darcy, Loughman & Bailey, 15 
William street. 


NEW YORK—The Jimminy Co. has 
been incorporated to manufacture metal novel 
with $12,000 capital stock, by A. G. 
Scheer, M. Hicks and M. C. Berman. The 
company is represented by Stern & Reubens, 


149 Proadway. 


Mfg. 


ties, etc., 


ROCHESTER, N. Y.—The Rochester Lock 
Corp. has been incorporated with $5000 capi- 
tal stock, by J. P. Day, C. A. Harold and 
G. W. Ryan. The company is represented by 
Renton, McKay, Brown & Johnson. 

ASHEVILLE, N. C.—The Asheville Sup- 
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ply & Foundry Co. has increased its capital 

stock from $25,000 to $500,000. 
CHARLOTTE, N. C.—The Universal Heater 

& Mig. Co. plans to establish a plant here for 


metal specialties. 


The T. R. 


the manufacture of 


HENDERSON, N. C Watkins 


Co., maker of metal reels, has awarded a con 
tract for a 24 x 40-foot building with an ex 
tension, 16 x 24 feet. 

CANTON, O.—The Safety Switch Distribut 
ing Co. has been incorporated to manufacture 
afety switches, etc., for railroads, by John I 
Bahl, O. P. Aughinbaugh, Eva Schuster. Henry 
W. .Peaulus and L. E. Allen. 

CINCINNATI.—The_ Railway Supply & 
Mig. Co. has mereased its capital from $10,- 
000 to $600,000. 

CINCINNATI—The Lunken Window Co., 





Machinery Exports Gain 
tow IRTS of American 


trial machinery im 1921 
an increase in value of approximate- 
ly 170 per 
those in 1913, according to a state- 
the 


indus- 
show 
cent as compared with 
industrial 
machinery division of the United 
States department of commerce. The 
points that exports 
of machinery in the 11 months of 
the year, valued at $238,007,- 
585, whereas foreign sales of such 
equipment for all of 1913 were val- 
ued at only $92,312,457. Jt has been 
roughly estimated that total exports 
for all of 1921 will be in the neigh- 
borhood of $250,000,000 

These figures, according to 
bureau, very definitely 
the impression that American for- 
eign trade in industrial machinery 
has collapsed is unjustified. 


ment given out by 


statement out 


were 


the 


show that 


An ex- 











tensive statement on foreign trade 
in industrial machinery is _ being 
prepared by the bureau and will 
be released for publication shortly 
Cherry street, has let a contract for a 2-story 
plant addition, 68 x 100 feet. 
CINCINNATI—The Double Mileage Tire 
Rim Co. has been incorporated with $5/ cap 
ital stock by William O'Connell, Harry A 
Phillips and Herman J. Jansing 
CLEVELAND—tThe Pollack Stop Light Co 
has been incorporated’ wit! $1000 capital 
stock, by Arthur Krause, Ernest Peiser A 
Barbian, I. S. Burwitz and David M. Loeb 
CLEVELAND—The _ Sterling Brass Co., 
4612 St. Clair avenue, has A permit to 


ndry Catherine 


building at 


COLUMBUS, O.—The Murphy Valve Co 
has been incorporated with $50 apital 
stock, by Harry G. Wakefield, William C. 
Jones, Dan R. Murphy, Henry Ke Jt- 
nd Frank C. Harrison 

DAYTON, O The Kankakee Foundry Co 
bas been incorporated by John G. Haswell, 
H. D. Hunter, G. E. Swank, O. V. Coon and 
others, 


International Piston Co 


ELYRIA, O.—The 
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has been incorporated with $50,000 capital by 
Carl Drout, E. E. Wallert, C. C. Jaster and 
C. C. Weber 

HAMILTON, O rhe Hamilton Copper & 
Brass Works has been incorporated with 
$59,000 capital stock, by Minnie Duemer, 
Carl LL. Duemer, Robert W Mence, | M 
Kimbrough and Edgar A Belden 

LOUISVILLE, O The plant of the (ar 
ton Rim Co. recently was damaged by fire 

READING, O The Star Wire Hanger Ce 


Detroit, has purchased a site here on which it 


plans to build a 2-story, 53 x 103-foot building 


SANDUSKY, O The G. & (C 


Co. has been imecorporated with $10,500 cal 
tal stock, by John ( Haswell, H. D. Hunter, 
H. C. Sullivan, (¢ t Swank and O. \ 
Coon. 

roLEDO. O rhe Cartland Toledo Found 
ry Co. has been incorporated with $10,000 
capital stock, by John ( Haswell, H Db 
Hunter and others 

URBANA, O The Illinois Mig. Cwu., 142 
Ciark street, Hammond, Ind., plans a factory 
building here, 200 x 300 feet 

GROVE CITY PA The Bessemer Gas 
Engine Co. has started work on a plant ex 
tension. 

HANOVER, PA rhe Hanover Automobik 
Co. is reported planning to enlarge its plant 


HARRISBURG, PA 
the Boll Bros Mig { 


Howard streets, n 


Part of the plant of 


Fourteenth and 


aker brass and other 


metal beds, recently was damaged by fire 


MIFFLINSBURG, PA 


Auto Co. has 
capital by L. F 


The 


been 


M ifflinsburg 
Implement & incorporated 


with $50,000 Loutz and 


others 


NORRISTOWN, 


Co., maker of 


PA The 


woodworking 


Mig 


plans 


Hutchinson 
machinery, 
160-foot building 


a ov X factory 


PHILADELPHIA—General contract for a 
4-story 25 x 47-foot plant addition has 
awarded to John N Gill Co., by 
trical & Mig Cx 


apparatus 


been 
the Cut 
ter Ele manufacturer of 


electrical 


PHILADELPHIA—tThe Allen Iron & Steel 
{ plans a l-story building to cost $13,000 

PHILADELPHIA The Ingram Mfg Co 
soon will start work on a factory building 
to cost about $4001 


West of the Mississippi 


LOS ANGELES The I s Angeles Auton 
tive Co has had plans prepared for » Il-story 
plant building, 7 x 250 feet 

OAKLAND, CAI The Automatic Electrical 
Machine Co. has warded a contract to §S l 
Lundberg, 3434 Elmwood street, t erect a 
l-story plant building 

RICHMOND, CAI The Pacific Sanitary 
Mig Co., Fiftl ar Hensley streets plans 
plant addition at a cost of $60,001 

MONTICELLO IOWA The Monticello 
Tire & Rubber Co. plans a _ 1-story plant 
bu ng, 60 x 160 teet 

NEW ORLEANS—The New Orleans Rail 
way & Light ( is constructing additions to 
its power plant 

DULUTH—The Duluth-Globe Iron Works 
plans to build a foundry and machine shop, one 
story, 140 x 150 feet, to cost $20,000. 

DULUTH—The Diamond Calk Horseshoe 
Co., 4620 Frand avenue, plans a 2-story plant 
building, 50 x 100 feet, to cost about $45,000. 

(Concluded on Page 228) 














Works, Inc., 
illustrated 


PUMPS—The Sterling Iron 
Stockton, Cal, is circulating an 
folder devoted to deep well turbines, centrifugal 
pumps and 


pressure pumps 


BOILER SETTINGS—A 4-page bulletin re 
cently was issued by the Quigley Furnace Spe 

Inc., New York, in which the 
applying patches to boiler 
illustrated 


cialties Co., 
method of settings 


is described and 


VARNISH 


issued by the 


has been 
Bridge 
spar 


A small 
David B 
which 
manufactured by the 


4-page leaflet 
Crockett Co., 
the qualtities of a 


pert, Conn., im 


varnish company are dis- 


cussed 


BAFFLES—The Quigley Furnace Specialties 
Co., Inc., New York, is circulating a 4-page 


leaflet in which the use of a refractory material 


for making one-piece baffles is designed. The 
bulletin is well illustrated 
CHAIN—The Howe Chain Co., Muskegon, 


Mich., has published a 96-page illustrated cata 


log in which various types of chain for elevat 
ing, conveying and power transmission are de 
scribed and illustrated. 


CHAIN—The American Forge & Machine Co., 


Canton, O., has published a small folder in 
which attention is called to its line of chain. 
An illustration in the folder shows a 120,000- 


pound ingot at the plant of the Erie Forge & 
Steel Co., being turned on chain made by the 
American 

ELECTRIC HOISTS—tThe Northern Engi- 
neering Works, Detroit, has published a 14-page 


company. 


illustrated booklet in which several types of 
electric hoists are described and _ illustrated. 
Methods of handling castings, unloading coal 
from cars, handling paper, conveying molten 
iron, handling steel at dipping tanks, handling 
drop forgings, etc., are discussed. 

SNAP FLASKS—The American Foundry 


Ecuipment Co., New York, is circulating a 4- 


page circular in which snap flasks are de- 
scribed. According to the folder, the flasks 
are of aluminum and have no open corners 


or hinges, each section being cast in a solid 


When the mold is made the cope and 


piece, 

drag is lifted off together. Malleable sand 
strips carry the cope sand. The flasks are 
finished smooth and flanges for holding hard- 


wood extensions are provided 
COMPRESSORS AND PUMPS—Air 
pressors vacuum pumps are described and 
illustrated in a 16-page booklet recently pub- 
lished by the Pennsylvania Pump & Compres- 


com- 


and 


sor Co., Easton, Pa. The compressors and 
pumps are of the straight-line, center-crank 
type and are cither power or steam driven. 


These machines are designed with rigid frames, 


which, housing driving parts, entirely enclose 
them’ and provide wells for continuous lubri 
cating systems. Other details of construction 
and specifications are presented. 

PNEUMATIC RIVETER—-The Southwark 
Foundry & Machine Co., Philadelphia, is cir- 
culating a 4-page illustrated folder in which 


a pneumatic riveter is described and illustrated. 
The riveter is designed to exert two separate 
pressures on the rivet dies. This is accom- 
plished by turning a plug cock in the valve 
plate, admitting air at full pressure in the pull- 
back area, thus reducing the pressure to the 
next lower standard tonnage rating. A standard 
50-ton machine is designed to develop both 50 
and 30 tons on the die, a 75-ton machine will 
develop 75 and 50 tons on the die, and a 100- 


rade Publications 


ton machine exerts 100 and 75 tons on the die, 
this arrangement eliminates the 
use of equipment, including pressure 
regulating valves, auxiliary storage tanks, etc. 


etc. It is said 
special 


Throughout the West 


(Concluded from Page 227) 
FOND DU LAC, MINN.—The Great North 
ern Power Co. contemplates a power plant. 
HIBBING, 
Welding Co. 
MINNEAPOLIS—tThe plant of the Standard 


MINN. 


recently 


-The plant of the Range 


was damaged by fire. 





Chair & Rocker Co. recently was damaged by 
fire. 

CROCKER, MO.-—The power house of the 
St. Louis & San Francisco railroad freight 
depot here recently was damaged by fire. 

KANSAS CITY, MO.—The E. K. Camp- 

Business Changes 
Correction 
HAT the J. J. McCabe Lathe 


& Machinery Corp., 1805 Singer 
building, New York, had changed 
its name to the McCabe & Sheeran 


Machinery Corp., as stated in a 
recent issue of THE Iron TRADE 
Review is erroneous. The latter 


name is the title of a newly organ- 


ized company and there is no as- 
sociation between these two com- 
panies. The J. J. McCabe Lathe 
& Machinery Corp., which is one 
of the oldest machinery houses in 
the East, will continue to operate 


under the same name and manage- 


ment as heretofore. 
* * * 


Lease of a factory building at 
609 North Fourth street, Columbus, 
O., has been taken by the Frank 
Held Tractor Co. ; 

~ * - 


Appointment of the Allen Engi- 
neering Co., 113 Pearl street, Bos- 
ton, as Boston sales agent for the 
Exeter Machine Works, Inc., West 
Pittston, Pa., is announced. 

, re 


B. Friedus & Co., dealers in ma- 


chinery and electric motors have 
taken new office and sales head- 
quarters at 1303 Columbus avenue, 
Boston. 

+ * * 

Gibbons Bros., Ltd. Dudley, 
Worcester, England, have been ap- 
pointed to represent the W. S. 
Rockwell Co., 50 Church street, 


New York, furnace engineer. 











te 
te 
wn 





bell Heating Co. will erect a plant building, 
75 x 130 feet. 

KANSAS CITY, MO.—The Canadian Auto- 
matic Fire Alarm Co. has been incorporated 


with $1,000,000 capital stock by John M. John- 
son and H. S. Ohmer, both of this city. 

McALESTER, OKLA.—George Marlow, 
Clyde and Jack Stewart are organizing a com- 
pany here with $10,000 capital, to manufacture 
automobile alarms. 

OKARCHE, OKLA.—The Okarche Light & 
Power Co. has been incorporated with $10,- 
000 capital by George C. Hoebing, John Bark 


stein and R. H. Hunter. 

TULSA, OKLA.—The Evans Oil Burner 
Co. has been incorporated with $15,000 cap- 
ital by G. C., M. L. and Clyde Evans. 


TULSA, OKLA.—The Mid-Continent S. & S 
Shock Absorber Co. has been incorporated with 
$15,000 capital by E. K. Roth, W. R. 


Guiberson and S. P. Tschappat. 

PORTLAND, OREG.—The Portland Rail- 
way, Light & Power Co. has plans for two 
stecl water towers to cost $10,000. 


BURKWANETTA, TEX.—The Wilson Hy- 


draulic Casing Machine Co. contemplates a 
l-story machine shop. 

CORPUS CHRISTI, TEX.—The Corpus 
Christi Railway & Light Co. plans plant im- 
provements. 

DALLAS, Tex.—The Stacy Co., cotton 
cleaning machinery, is reported to have pur- 
chased qa site on which it plans to erect a 
factory building. The company has _ increased 
its capital from $18,000 to $50,000. 

NACOGDOCHES, TEX.—The Nacogdoches 


lion Works, 
tablish a plant here. 

SEATTLE—The Electric Co 
is planning to rebuild its power house at Camas, 
Wash., 


recently organized, plans to e¢s 


Northwestern 


which recently was damaged by fire 


Business in Canada 


NEW WESTMINSTER, B. C.—City Eagi 
Stewardson is preparing plans for re- 
construction of the waterworks plant. 
VANCOUVER, B. C.—The 
improvements to the waterworks 
and 


ncer 


city will make 
extensions and 
plant and system and to sewage plant 


Fellows is city engineer. 
ONT.—The Mac Rubber 
the general contract to Stuart 
east, Hamilton, 
$15,000, 


system. F. L. 
GRIMSBY, 
Co. has 
& Sinclair, 17 
Ont., for 
PORT 


ried a 


Bay 
awarded 
Jackson street 
a factory here to cost 
ARTHUR, ONT.—The 
fixed 
other concessions to the Provincial Paper Mills, 
Ltd., Ont., in 
return for which the company will proceed with 


the erection of a paper mill here. 


WELLAND, ONT.—The ratepayers 
a by-law granting concessions and permission 
for additions to be made to the plant here of 
the L. R. Weeks Engineering Co. 

WINDSOR, ONT.—House & Home Special 
Ltd., has been incorporated to manufac- 
ture household appliances, equipment, etc., with 
$40,000 capital stock by Allan Bowman, De 
troit; Ralph V. Lackner, Frank J. Kinzinger 
and others. 

MONTREAL, QUE—The Curry 
Corp., Ltd., has been incorporated to manu- 
facture and deal in machinery, etc., with $75,000 
capital stock by Aubrey H. Elder, Felix W. 
Hackett, Winchester H. Biggar and others. 


ratepayers car 


by-law granting assessment and 


56 University avenue, Toronto, 


carried 


ties, 


Cormac 
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HE purchasing power that can be reached directly 

through THE IRON TRADE REVIEW is stupendous. 
Nearly 28 per cent of its readers are rated in Dun’s at 
$1,000,000 or over; 6.2 per cent at $500,000 to $1,000,000, 
and so on, as shownon the abovechart. Allowing each 
subscriber only the minimum capital for the division into which he 
falls, and omitting entirely those not rated, the subscribers to 
THE IRON TRADE REVIEW represent resources amounting to the 
astounding figure of $4,262,210,000. 


To get your share of this four-billion dollar market, adoertise in 


THE fron TRADE REVIEW 


Published Eoery Week—Established 1883 


Cleveland oe A. 


The International Authority of the Worid’s 
Iron, Steel and Metalworking Industries 
Member, A. B.C.—A. B. P. 
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Another Record of Performance 
of Link-Belt Cranes 


¢6¢ TN ourcoal storage plant, where thousands 

of tons of coal are handled every week, 
it is necessary to have reliable equipment that 
can load and unload cars quickly and easily,— 
and we have found that our Locomotive 
Cranes do this effectively, and at a tremendous 
saving each year,” says Mr. John Anderson, 
Chief Eng. of the Milwaukee Electric Ry. and 
Light Co., Milwaukee, Wis. 


We now operate 3 Link-Belt Cranes, two of 
which are electrically driven and one by steam. 
Each of the Link-Belt Cranes is equipped with 
a grab bucket, and operated by one man assisted 
by 3 shovelers. Each one can easily handle 
600 tons of coal per 9-hour day—loading or 
unloading, as the case may be. 


Fifty men would be necessary were we to 
handle this coal by the old hand shoveling 
method. 


Our cranes run on standard gauge tracks, which 
enables us to use them for switching cars. This 
speeds up the work, as the cars can be con- 
veniently placed for loading or unloading.” 


This statement is typical of many which have 
come to us from users of Link-Belt Cranes. 


No matter what kind of materials you handle, 
a Link-Belt Crane, will do the work quickly and 
atalow cost. Inthe one machine are combined 
a portable hoisting engine, swinging derrick, 
grab bucket unloader, and switch engine. 


Send for Catalog No. 370 
LINK-BELT COMPANY 


4) 


PHILADELPHIA CHICAGO INDIANAPOLIS 
Ls . - 299 Broadway Wilkes Barre @ 2d Nat’! Bank Bidg. Seattle 820 First Ave. 8. Louiewi he, Ky F Weble, Starks Bide 
Boston 9 . . - 49 Federsi St. Huntington, w. Ve. « Rebson-Prichard Bide Portland, Or First and Stark Sts. New Orleans 
ttsburgb - - 1501 Park Bldg. veland . - 429 Kirby més San Hecnmece a 168 Second St C. O. Hine 604 Carondelet Bidg 
St Louis - Centra! Nat’! Bank Bide. troit . 4210 Woooward A Los Angeles 163 N. Les _Ancolne ie Birmingham, Ale 
Baffalo - . 547 Ellicott Square Kansas City, Mo 306 Elmburst Bide. Denver indrooth, Shubart & Co., Bos 3. L. Morrow, 720 Brown-Marx Bidg 


In Canada - Canadien Lish-Belt Co... Ltd.. Toronto and Montrea! 


a. W. CALDWELL & SON CO., 


CHICAGO, 17 and Western Ave EW t TORE. 299 Broadway DALLAS, TEXAS 7098 ale st 


LINK-BELT 
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° -Stacks- ——Output -Stacks- ——Outpu 
Pig Iron No. In Total Av.daily No. In Total = ‘daily 
1913 1919 
ae Tort Re daily January 423 297 2,287,800 89.929 January ...... 435 330 3,306,279 106,654 
~~ ¥ February 423 306 2,778,670 92,095 ebruary 435 311 2,943,347 105,270 
1997 SEE savac see 423 278 2,562,823 89,123 . March ....... 435 279 3,088,023 99,614 
January 376 311 2,174,801 69,509 April 421 297 2,754,353 91,812 April 435 216 2,474,374 82,479 
February 374 308 2,047,036 73,109 May .......... 421 285 2,716,825 90,865 May ......... 433 197 2,107,729 67,991 
Maths. iv wiessia 377 304 2,186,709 70,539 June ........:. 422 283 2,816,883 87,229 omy 433 199 2,114,028 70,467 
Rael ...«aiieae 378 327 2,226,708 74,223 July ...°...... 422 264 2,658,275 82,525 let ee 20 was 434 240 2,424,212 78,200 
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BUMP cintesccuse 396 335 2,253,243 72,685 Oc'ober ....... 425 244 2,439,924 81,933 October ...... 432 216 1,864,424 60,142 
August 397 329 «2,243,656 72,376 November ..... 424 225 2,529,960 74,322 November .... 432 252 2,407,369 80,244 
oe jos fo petty ess vans December ..... 424 191 1,976,138 63,746 December 432 262 2,626,074 84,711 
cto . ° . -— —-- 
November ..... 398 226 1,820,558 60,685 hs A ee 30,652,767 pee ae ey 30,578,730 
December 398 154 1,234,733 39,830 
--——— 1914 1920 
Total + 25,299,732 January 423 199 1,879,336 60,624 January 432 285 3,012,373 97,172 
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+ FO Nite, +R yy eo 422 162 1,767,227 $7,007 October ...... 435 290 3,288,341 106,075 
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November ..... 402 212 1.$82,314 52.744 e aiae ' 
December ..... 403 221 1,723,664 55.602 Total «+ .-0eeeeeereres 22,970,926 FORE Van veseeees ee 35,408,968 
Winn? Sinite vee tees 15,680,140 1915 January 436 184 2,414,753 77,895 
January 421 - Hy ties 4 4th ry February 436 155 1,927,088 68,906 
1909 February , a 4 1,666,592 9,521 oO eae 436 103 1,593,542 51,447 
January 406 234 1,787,473 57,683 March ....... 421 190 2,046,280 66,009 April 436 96 1,190,751 39,691 
February 407° 233 1,682,470 60,088 on pt a yet are May ....0...55 436 90 1,215,272 39,202 
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June 408 240 1,929,929 64,334 August ...... 421 246 2,774,825 89,510 September 435 84 985,795 32,857 
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August ....... 412 278 . 2,232,642 72,021 October ...... 420 276 3,120,340 100,656 Nowember ..... 429 120 1,414,958 47.165 
September 413 297 2.378.655 79.186 Nowember .... 421 285 3.035.235 101,174 December 429 124 1.642.775 52°99? 
October ....... $13 309 2.589.681 84,001 December 421 295 3,201,605 103,278 ee ene a eee 
November ..... 414 311 2,532,740 84,425 te EE See aes ade ves 16,506,564 
December ..... 416 314 2,682,702 86,539 Total .....sseeereees 29,573,161 L ke oO Shi 
RRM fas . 25,337,002 1916 ake Vre ipment 
1910 January oh 300 -gareame:. 000800 ag, eet fame Bee oan Wate nce 
lanuary 416 311 2,599,995 83,871 February 421 312 3,078,548 106,157 1920 (all-rail estimated).. ... 22,725;726 
February 417 311 2,429,525 86,747 Mare 2 e6teose 422 315 3,327,630 107,343 1919 ma a 60,41 1,572 
Mad cess: 417 310 2.588.736 383,580 April OR + ~~ eeeket es Py ttatt 
EK icineep ott 418 201 2.477.700 82390 May 423 321 3,364,584 108,535 ; 2,836,172 
May 421 206 1'871,388 60,367 June 423 325 3,213,818 107,127 !9!7 64,437,003 
lune 420 271 2.288.279 76.276 July «----+--- 419 316 3,221,127 103,907 1916. «ee eee ee ee eee eens 66,658,466 
BS pains isk’ 420 254 2.158.124 69,617 August ...... 419 317 3,197,838 103,156 Oi} s ssc t cree ol aeee 
August .. 422 244 2.103.793 67,864 September oe Sere ee, een Ste: ness 6 Fenn tye ys gto 
September 420 234 210481461 6s282 «‘Detober ...... 419 328 3,508,180 113,167 10 1S-- ese oo poy abe 
October .. 421 230 2,086,205 67,297 November .... 420 322 3,317,805 110,593 IDTD. erence ween reer eset neees 48,221,546 
November . 421 218 .1.910:385 63.679 December .... 422 309 3,184,178 102,715 1911 32,793,130 
December 421 193 1,779,899 57,192 atlaae BEE os do+ one otids ++ ovens 43,435,171 
ORE inwirebinwiney 0000 39,019,123 I 
aR eR: ae 26,840,314 — ngots and Castings 
1911 ' . By American [ron and Steel Institute 
January 421 210 1,766,658 36.985 February a. Se py eens Ingots _ Castings Total 
pobreary 421 226 1,781,285 63.617 March ....... 423 331 3,255,813 105.026 {31 pM ae He ya aed 
March ......, 421 236 2,165,764 69,867 April ........ 425 333 3,328,061 110,936 a?" esp ypthed 46,627 23,676,106 
Agr’ 421 220 2,044,904 68,163 ead 425 340 314131677. 110/119 _ 30,284,682 966,621 31,251,303 
Se a1 ae hice Ste ie a7 Set foenae tomers | ly---s-= Seenune gazes Sh aneere 
ZERE cccessores é e 1,440.6 ‘ WE fovcloddens 429 351 3,337,442 107,659 <cle****: pete hed — S599 29 9s 
BERD. wophrsaces 423 196 1,776,108 $7,294 on at 431 355 3,238,970 104,483 1915 31,284,212 866,824 32,151,036 
August Sawente <2 423 206 1,921,832 61,995 September . 431 344 3,140,742 104,691 41,401,917 1,371,763 42,773,680 
September 423 216 1,973,918 65,797 October ee 433 354 3,296,286 106,332 1917 43,619,200 1,441,407 45,060,607 
October ....... 421 214 2,092,061 67.486 November .... 434 344 3,198,597 106,620 ©1918 43,051,022 1,411,410 44,462,432 
Sovember ..... 421. 214 1,999,100 66,637 — December 435 321 2.885.380 93,077 _ ae 33,694,795 976,437 34,671,232 
December ..... 422 215 2,032,301 65,558 pens ae 1920. 40,881,392 1,251,542 42,132,934 
—— es «spades co oe 38, 164, 976 
Total Leceueecesees 23,198,601 . Monthly Ingot Output 
1912 1918 Gross Tons 
January 421 227 2,052,806 66,220 January 435 294 2,403,227 77,523 84.2 per cent Indicated 
February 422 235 2,098,796 72,372 February 435 319 2,318,242 82,794 of capacity total 
AR 420 237 2,411,529 77,791 Marth ¢...506 438 338 3,209,996 103,548 January .......... 2,203,186 2,620,000 
April 421 239 2,377,621 79,254 April . 437 351 3,273,355 109,112 February ........ 1,749,477 2,080,000 
SR de sicaea 423 243 2,503,341 80,753 May ......... 437 360 3,451,884 111,351 Peek ao oo... 1,570,978 1,860,000 
PR ews ants oe 424 242 2,433,737: 81,125 = 437 353 3,316,148 110,538 7 ae eo 1,213,958 1,440,000 
7 Sa 422 245 2,402,567 77,502 MS) ck oo ace 437 364 3,408,584 109,954 a RE eS 1,265,850 1,500,000 
August ....... 423 255 2,500,163 80,650 August ....:. 439 371 3,378,479 108,983 ND le eS A 1,003,406 1,190,000 
September 419 262 2,444,454 81,482 September 438 364 3,413,223 113,774 EE eee 803,376 955,000 
October ....... 422 280 2.683.645 86,569 October .. 437 364 3,482,392 112,335 ‘August .......... 1,138,071 1,350,000 
November ..... 423 289 2.639.562 87,985 November 437 360 3,347,844 111,595 September ....... 1,174,740 1,400,000 
December ..... 423 291 2,777,292 89,590 435 351 3,434,114 110,602 Octoies Bs cates 1,616,810 1,900,000 
——_——_———_ ee November ....... 1,660,001 1,970,000 
ET ‘stcvcec ce canmeen 29,325,513 MD sbae ceéne do 0 GOs 38,437,488 December 1,427,093 1,680,000 
res 16,826,946 19,945,000 
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**I don’t know how on earth I could have cut down 
forces and kept production going but for that 
KREODONE Woop BLockK FLoor. You can move 
stuff over it more easily and rapidly. It helps stop 
wear and tear on the machinery. To lay new 
piping, just pry up a few blocks. No shutting down 
the department. Cleans easier. No dust. 


*“Believe me, I moved ten years forward when I 
let them replace those concrete and plank floors 
with KREODONE.’”’ 


Yes, and these high quality timber blocks treated 
with pure, full-bodied creosote 01/—no tar adulterant 
—will bring you many-sided advantages, advan- 
tages that will become more apparent every day. 


REVIEW 


We also make an 
improved groove 
block. Write and let 
us show you its eco- 
nomic advantages. 
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Iron and Steel Scrap Prices 








CORRECTED TO TUESDAY NOON GROSS TONS DELIVERED TO CONSUMER 
Steel Works Scrap a CIty. WROUGHT Iron and Steel Works Scrap 
HEAVY MELTING STEEL ew York, long....... + +++++$10.50 to 11.00 AXLE TURNINGS 
Birmingham ..siecswisscesees $11.50 to 12.00 BUSHELING Boston (dealers) ...... seeeee $4.75 to 5.25 
Boston (dealers) «...+.s++++: 7.00 to 7.50 Buffalo, No. 1..........eee0e $11.00t0 12.00 Buffalo ..........s.--eeeeees 11.00 to 12.00 
Buffalo ......++05: Pesttncace 13.50 Chicago, No. 1.......sseees: 10.00 to 10.50 Chicago .........seseeereeee 9.00to 9.50 
Chisgan |. os: ae keane ts 11.50 to 12.00 Chicago, No. 2.........scees 6.00 to 6.50 Cleveland ........c:ceeeeeeee 9.0080 9.50 
Cineiamati . cclig SFR Fe cbse owe 9.50to0 10.00 Cincinnati, No. 1............ 7.50 to 8.00 Detroit... 04). s0es ese cseeees 7.00 to 7.50 
Cleveland ...c:sesecvsececeee 11,5010 11.75 Cleveland, No. 1............. 875te 9.00 Eastern Pennsylvania ....... - 10.00 to 10.50 
Detroit (de -alers) bdeVedeeeese 8.00 to 8, = CUERG. D0 Bidcce dotwsbs 7.00 to 7.25 ae aah evs 0.0600 sccude 11.00 to 11.50 
Eastern Pennsylvania ......-- 11.5 Eastern Pennsylvania, No. 1.. 11.50 to 12.50 t.  Lowis ne. ee eee eee eeee 6.50 to 7.00 
New York (dealerfs).......... 7.50to 8. 00 Pestenerts Be, Use ienscccese 11.25 to 11.50 STEEL CAR AXLES 
Eitesaren RG. SP ae “es 4 +p Be. Tee, Wes  Biates staves 10.50 to 11.00 } nine ye Deis ots a5 heten $14.00 to 15.00 
§ CISCO “iccovebeetdeces DB . 
Bisel tio. a3 $0 to 1200 . MACHINE SHOP TURNINGS See ste ene 
Valleys ..ccacngebapaee as -<be 14.00 to 14.25 cae, -: tebe eeeeeeees ve ~ ee COUN Bl oo Nir as os con cae’ 14.50 to 15.00 
BUNDLED SHEETS ayaa aeglie Segara 8.00 10. 9.00 eee wea reesei eee eee eres SoA te 17.23 
Duflalo. ...$.0s0dabsdeonecces $7.00to 7-30 Chicago ........-..s.+s+ess. $000 400 New Vou tion tte 
Cleveland (hydraulic) Picodepe 700 DEO Cincinnati ........0ccecees 3.50 p ittsburgh ~. peepee ae re - pe 
Cincinnati... +20. pe ereneees 7. U3: gee Geer es Mate 655°. S. Last -00 to 15.50 
Eastern Pennsylvania ..... +. 13:39 £0 18-09 Detroit (dealers). -...-....-. ee ey es suasving” ‘7° '* 
ittsburgh «6. ce eee e seer eee oo 00 50. tern Pennsylvania ........ 9.50 to 10.00 
Se. Lowle iccelsidiases i... 425to 4.75 New York (dealers) :....... 4.50 to 5.00 eee eee sseeeeeenes Be eee 
STEEL RAILS, SHORT a pom ents oh ree rm eis Eastern Pennsylvania ........ 19.50 to 20.00 
Birmingham $12.00 to 13.00 New York (dealers) 12.50 to 13.00 
Besten (dealers) pees ae 9.00 to 10.00 Valleys ...-+-++eeceeeerernes 9.00 to 9.23 St. Louis ........  catuien.: Saae to 14.50 
Chicago «ccercetisecvccedocces 13.00 to 13.50 CAST IRON BORINGS 
Cincinmati «cece eeecees se+++ 12,0010 13.00 Birmingham (chemical) ..... 13.40 [ron Foundry Scrap 
Cleveland ..+++++ cocceeserees 11.00 to 11.25 Boston (chemical) .......... 7.50 to 8.00 Ores CAR WHEELS 
St. Ladle sw dorcessvcasepece’s 12.50 to 13.00 Boston CRED ica ken oe ake 6.50 to 7.00 Birminghom, BOR csscus «++ «+ - $13.00 to 14.00 
et alert ie Aies ... 8.50to 9,50 irmingham, tram car........ 12.50 to 13.00 
Birmingham ee tho PLATE. 3.00 to 13.80 Chicago ........seeeeeeevees 6.75to 7.25 Roston (consumers) ......... 15.00 to 16.00 
Boston ce sec eceecceeees 11:50 to 12.00 Cincinnati .........-. +++ +45 4.00to 4.50 Buffalo, iron ................ 15.50 to 16.50 
posmen oucead eon seeabanbiess 15.00 to 16.00 Cleveland Ped ee £.09 to ae meee. TD. tds bik bn @une cee ee to 16.00 
ffalo ...+++s eerolt (dealers) .......ces 00 to 6. SEED awa sab iva svedant 12.00 to 12.50 
ae VO A Aaa Sia Te ry ~ 1 Eastern Pennsylvania ........ 12.50 to 13.00 Cleveland, iron .............. 13.00 to 13.50 
os ee mene eee re Eastern Pennsylvania(chemical) 13.50 to 14.00 Detroit ...........eceeeeeess 11.50 to 12.00 
Cleveland 2... ccsccccccscccces 13.00 to 13.25 ~ 
ee Os on 6 see 10.00 to 11.00 Pittsburgh oT. wereerie 10.50 to 11.00 Eastern Pennsylvania, iron. 16.50 to 17.00 
Eastern Pennsylvania ..+ 14,00 to 14.50 a> ork (dealers’ price).... 7.50to 8.00 dl Y ome iron (dealers). 11.00 to 11.50 
a See foresee 1 Aap age otek eye . 7.00 7.5 i, eee 14.50 t .0 
Pe ied ene Obd9.t ob ORSe nae oe eee Valleys “ a Res ee Waa ee 10.75 pag i ro Sy pm age EY ews hes bee * 00 ~ 13°80 
ittsburgh ...++eeeeeeeeeees » Sa ‘S ->*- eee 45 
Be LOUD oo ccececesceveseces 12.50 to 13.00 MIXED BORINGS AND TURNINGS _ wa 1 CAST SCRAP 0 to 15.00 
LOW PHOSPHORUS (For blast furnace use) Birmingham, cupola ........ $16.50 to 17.00 
iets. Scudaskdssepeetexet $17.00 Boston (dealers) ...........+. $3.50 to 4.00 Boston (consumers) ......... 17.50 to 18.50 
Cimnconmati ..cciccccccccccees SEO G ee eee: COUUTIIRE cco wewsccccccusécns Oey we eee errr 16.00 to 17.00 
Eastern Pennsylvania .......- 16.50 to 17.00 Eastern Pennsylvania ........ 9.50 to 10.00 Chicago, cupola ceseecccceves 14.00 to 14.50 
Pitts. billet and bloom crops.. 17.50 to 18.00 New York (dealers) ......... 4.50to 5.00 C pong _ 1, machinery, 
ST EE cddiie bate dencas 13.00 to 13.50 
SHOVELING STEEL IRON AXLES Cleveland, cupola ......... 16.50 to 17.00 
Chieaie. oo ccasvhendescth ten $11.00 to 11.50 EEE POT $18. 50 to 19.50 Eastern Pennsylvania, quoae- 16.50 to 17.50 
Pittsburgh 6 a bakes dee team wes 10.50.to 11.00 TE aie aan 26.00 New York, cupola (dealers)... 13.50 to 14.00 
De; EMGES, .oceddovedestieoees 10.50 to 11.00 Siew EE TS ee - 22.00 to y - Eitrshargh, [eee 16.00 to 16. 50 
PRINGS DE Ui dass asebece cee ees to 0 San rancisco .............+ 20.00 to 23.00 
——— mei IP rf Sto te + 50 preceent Tides eeeecesdsces 19.00 to 20.00 ~ ms agricultural........ 15.00 to 15.00 
BBO occss cecsesevscorsesece A 19.00 St. Louis, railroad........... 15.00 to 15.50 
pee Teaney FOREN nce cses aoe 19) Eastern Pennsylvania ........ 25.00 to 26.00 Valleys ........0-.---+- sees 16.50 to 17.00 
Se. | pom alata: PRR SUP RRES. 12.50 to 13.00 dll Y -¥y (dealers). ee a +; 26.00 to oi a0 B HEAVY CAST 
a ee ee ittsburgh ........-.s+seeees 6.00 to 26.50 oston (consumers) ......... $17.00 to 18.00 
COMPRESSED SHEETS ‘ i Oe SOO 1 8k oo in hn Pee sc ameube 14.00 te 14.50 
an “ct wen ddd onncecdsaseks 00 ee elie a a a EE TT ryt 
Pee Ch eR eR igagay “ HH re 330 IRON RAILS ery Pennsylvania . sande iss ~ nae 
Pletabueath ..c..ccccccccocss 11.50to 12.00 Buffalo .......... -$17.00 to 18.00 New York (dealers)....... 13.00 to 13.50 
Chicago ....... eke « eae 16.00 to 16.50 Pittsburgh .................. 14.00 to 14.50 
FROGS, SWITCHES, GUARDS RRS 11.50 to 12.50 MALLEABLE 2 
Chicago m pened EA che et - eed ES OS Ee 13.50 to 14.00 Boston, railroad ...........-. $12.50 to 13.00 
_y "poeta F-3- iae PIPES AND FLUES Chicago, ‘allroad’ «-.-. 0.0... 12.80 to 13.00 
| PPT TITEL ° ° 6. : > ae thn ttyl ae ¥ 
Detroit (a eeeE PLATE, CUT =, Cincinnati .....+-.- esos. 250% 560 Gee sercuteral ;.-----. ry te 
petra (dea — eoeeceeceees - 4 NNN awe 9.00to 9.50 ¢: : > carves a eee 9.00 to 9.50 
St. Lowis (dealers).......... 6.50 to 4 i. sc euad 5.00 to 6.00 Coeedam , railroad secves o.< 900 to 9.50 
seg NNO any cio Soto sso Cleveland) saeiciersl ..-.- 105 te me 
CRICRMD cacvcdadecebucececces 12.50 to 13.00 , : Bae i. 5 Rael ee ry 0 163 
Goal cssakap tates: <s03 9.50 to 10.00 RAILROAD GRATE BAR  soetonll tod tae age ae 9.00 to 9.28 
ous e ie $12 -- 13.00 are ge railroad. 13.50 to 14.00 
Iron Mill Scrap Chicago sess. eecee cesta 11.$0 to 12.00 ittsburgh; agricultural ...... 11,80 to 12.00 
SSCP: 13.00 to 13. Beose>. Tal , 
> Rms waoven: ‘aa one ae 3 - ey 4 Louis, agricultural ....... 9.00 to 9.50 
pirmingren , seceusuens ty - ines Eastern Pennsylvania ........ 14.00 to 14.50 t. Louis, railroad....... -.. 900to 9.50 
Barf ~ CBICTE) aeeeesees eee 1S 00 “4 16.00 — York (dealers)......... 9.50 to 10.00 Miscellaneous Scrap 
p./) Men 00 C29 560 60% 16 149 RS = P ae Sa 10.50 to 11.00 
Chicago, RR SC ape 12.00 to 12.50 . 
Chicago, Ne. 2........0cc000 11.50 to 12.00 FORGE FLASHINGS Sees BAELS 
Cincinnati, wo, Sapa fhe 13.50 to 10.00 Boston (dealers) + 0one hha $4.50 to 5.00 Birmingham 5 feet and over $13.50 to 14.00 
wetame, BOs Bescccccssccses .00 to 12. ica GUE nc ccésckeanent 7.50to 800 ia. es. n « 7 
Moctern Ponacyiveni . ie. i.. 13.00001600 Cleveland, qmall ...-......... Babee 625 ~ eeee Ceealaere) ....-....+2. 38.50 to 36.75 
New York, No. 1 (dealers)... 11.50t0 12.00 Cleveland, large ............. 7.25 to 7.50 Cleveland v4! peepee > anneal cin 12.50 to 13.00 
Pittsburgh, No. 1............ 12.00 to 12.50 Detroit (dealers) ............ eB ey FE ES 15.00 to 16.00 
Pittsburgh, No. 2.......+++. 14.50 to 15.00 etroit (dealers) .....-....+. 9.00 to 9.20 
ee ee, Gok ea scek ases 11.75 to 12.25 vOnes SCRAP Eastern Pennsylvania ........ 16.00 to 16.50 
Bt. Loule, No. 2... wscocses .. 11.00 t0 11.50 Boston ...-++--eeeeeeeeereene $4.50 San dew York {Gealers).......+. 13.50 to 14.50 
WROUGHT PIPE Sine 25 2. . oa addres He 11.50 to 12.00 Pittsburgh district ........... 15.50 to 16.00 
EY A. $7.00 to 7.50 Eastern Pennsylvania, No. 1.. 10.00to0 10.50 St. Louis .........0----0+05. 11.75 to 12.25 
Raflelo ccsccssecsscccscsscse 9.5000 18:50 ARCH BARS AND TRANSOMS ieee ee SURES 
Eastern Pennsylvania ........ oe Sn? Crs. a... i swescanedteoses $17.50 to 18.00 gg po Newer eg. gies tthe $11.00 to 11.50 
eee Wattn Atemiete)..scocc.. 7-0000 9090 St, Lowle .....cccccsecccess 16.50 to 17.00 ’ a sebilierenme tn PT sg .00 
s 
. YARD WROUGHT oe ane ANGLE BARS—IRON CRISES, | nacccowece Pcs chemnes $12.00 to 12.50 
SEO ciccoassbed teen eenee $8.00 to DING i... pasvnas vubtweeoed $16.00 to 16.50 Eastern Pennsylvania ........ 15.00 to 16.00 
Eastern Pennsylvania, No. 1.. 13.00to 13.50 St. Lowis ............eescees SE.50 00 12D PUG. ocnciwcicccccccecs 15.00 to 15.50 
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is one of the leading news- PRICE 1S LOWER 

papers in the country in Special to The Bufiale Commercial 
its fearless and constant CLEVELAND, Dee. 22.- The Iron Trade Review 

* * . . today says 

striving for American prin- Despite the quicter tone of the iron and steel 
ciples in industrial rela- situation generally, sentiment 1s more cheertul and 
: . expectant than a few weeks ago All things con 
tions. It 1s one of the few sidered, the show ing s better than had been 
newspaper * hoped for and there are more acceptable signs that 
P pe s which h a ve contidence slow ly 1s being restored to both buyers and 


dared to tell the truth sellers The mills are working chiefly on tonnage 
rathered om during recent weeks. More and more, 


about trade unionism, and the feckag dveuws hat 0 vessonsble iatrense in tu 
has won a nation-wide volume of the market should develop early in the 


¥ vear, particularly if continued progress 1s to be 


reputation for independ- shown in financial affairs 
ence and stamina Signs of encouragement are to be seen here and there 


Shipments of plates, shapes and bars and sem 


400 Newspapers Regularly Quote 





The international reputation and the World-wide 
circulation of THE IRON TRADE REVIEW is the 
result of year after year of unfailing Editorial 
accuracy and reliability. 


PROOF- 


THE IRON TRADE REVIEW 
“The Most Widely Quoted Trade Paper In The World”’ 
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Composite Market-Record 


Monthly Averages of Fourteen lron and Steel Products, 1913-1921, Compiled by The Iron Trade Review 


1922 Pintetvenes oud 
January 11 ......+ $33.54 peace tse eeeeeees 
January 4......... 33.6 ng tt eeeeeee 
1921 Average for year... 
December.......... 33.99 Besemher 1919 
November.......... 34.71 Nevember........ 
SIGUE . cc cacocbdase 35.46 October 
September ......... 35.34 September 
RudtiBesicconsidens 35.99 August 
Dn, é0 deb bebeces 38.14 uly 
Mh cevdsseavens 41.87 wae. 
a weéhane 43.32 Dae armies: 
ihe +¢0nevedens 43.84 (age igang 
NR ee 45.37 pat eat 
February......... 48.81 February ei ages 
DGD. . éwebewks 51 9R jenuaty.......... 
Average for year 40.74 Average for year... 
1918 
1928 December........ 
December November........ 
November Das dbscvces 
Ps >.weesees September........ 
September BE isesscsove 
August........... os 
ixse0eesseeens 
Mt oi caceswonee 
i ecesunteetnn 





Iron 


Tin Plate Production 


Tin plate Terne plate Total 
Year Tons Tons Tone 
1908...... 524,448 77,090 601,538 
1909...... 589,929 95,465 685,394 
1910...... 725,411 ,092 809,503 
Dseeeee 798,814 79,221 878,035 
sere 82,830 95,698 1,078,528 
1913 854,093 68,472 922,565 
1914...... 969,892 73,098 1,042,990 
> éceee 1,100,913 81,735 1,182,648 
Ec cceee 1,276,113 107,088 1,383,201 
oo 1,616,658 76,946 1,693,604 
1918...... ,608,124 42,689 1,650,813 
Pr6eses 1,203,579 85,427 1,289,006 
eseesne 1,539,977 69,112 1,609,089 
Sheet Production 
Year Tons 
PiMebpadaacheasetne eees ce 1,921,001 
ie vebeadstdetmedhaee thea ain 1,668,644 
nie 6b eebb.eses 64000 beeenene vee 2,106,298 
EID. 04 cb Ghes 20d eebe bacwess ooREE 2,492,794 
SO Peer 2,595,606 
is +e 6Uabeerceues coesucceeseae 2,176,537 
ii hecii-abesguaetentes «t0gbéan 2,316,057 
it httestheugesedbnches thas 3,133,217 
Plate Production 
Sheared Universal Total 
Year Tons Tons Tons 
1913.... 1,844,354 1,158,416 3,002,770 
1914.... 1,346,308 766,133 2,112,441 
1915.... 1,923,199 954,852 2,878,051 
Pig Iron 
Mahoning and Shenango valleys to: 
DE scene cawagessecccceseteeneell 1.96 
DU EUs ocennhtes+ceveccsucesdad 6.72 
tt chide doliiulgtive ccescevesuena 7.28 
DEE he cegataddsenccccsvcceen 6.32 
EN dae 6am ano c0009.9804060eceane 1.96 
Chi edu ccc cesen coshenneteccein 5.32 
DED 9000.0 6400¢000bB$000000 00606 . 


eee eee eee ee eee ee) 


OOP eee ee eee eee 
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$67.49 Se scackhesecs $56.71 MEG coctececdd $39.67 ES owas cant 22.8 
65.47 February......... 56.67 pas heaves cecbe 39.37 September........ — Z ; 
65.63 January.......... 56.67 - ee err 39.63 August 22.72 
59.40 Average for year... 56.67 ts sanetnsesens 39.78 Maes. s.06e 22.17 
65.65 aGbnsaeacess 39.13 ju Eeeavertpsenee 2258 

(SRE 37.18 BEB. cerccccccccs : 
55.20 1917 NS ee 35.63 May seerereereees 22.99 
$2.37 | ae ee 33.66 Pht dubhescekot 23.39 
4916 Decsmber........ 56.68 Average for year 40.50 i. achbieaee ¢ 23.60 
48.75 November........ 58.29 February......... 23.52 
“8 ' $7 Ocrober.. Do saee i er. 73 1915 peoseey sgstessers 3 .03 
: eptember........ ‘ vera r year 2.9 
SD © BEB os cc ccecnce 69  December........ 31.56 no ' 
48.69 89 56 November........ 28.64 1913 
48.85 82.66 Oe eee 26.19 
52.68 73.% September........ 25.55 
$3.71 ee fee eG 66.48 OGM. icccsccees 24.77 December........ 23.29 
53.81 apiece, 61.07 Sb whit conieda 24.25 November........ 24.02 
50.70 February......... 56.76 ERs Sctunecotene 23.74 October... ....... 24.91 
in ant 55.10 - eee 22.89 September........ 25.55 
Average for year 70.10 Sth + sevcecetete 22.66 DOE. i. ceabcces 25.97 
57.17 arch. .......04- 22.71 RS, ca deed 26.34 
55.63 February eee ee 22.21 {wy Lab badaneedde 26.78 
57.49 1916 January.......... 21. May a ae 
56-26 Average for year 24.76 April. ee 27.74 
56.66  December........ 53.68 1914 March........++- 37.93 
56.62 November wee 46.77 February......... 28.05 
56.59 October 41.50 December. ....... 21.58 Jamuary.......... 27.96 
56.59 September........ 39.97 November........ 23.39 Average for year 26.32 
d Steel Statist: 

1916.... 2,453,150 1,224,234 3,677,384 1915. 657,107 3,474,135 4,131,242 
1917.... 2,963,039 1,195,199 4,158,238 1916. 993,948 5,236,354 6,230,302 
1918.... 3,885,126 1,234,782 5,119,908 1917 983,926 5,226,031 6,209,957 

1919.... 2,899,967 992,054 3,892,021 1918. 846,898 5,395,851 6,242,749 
1920.... 3,505,364 1,249,769 4,755,133 1919. 446,549 3,945,075 4,391,624 

1920.. 663,032 5,467,208 6,130, 240 
Shape Pr 
pe Production Tube Production 

Year Gross tons 

Rt. os. Avcachctesad ddan 1,083,181 Iron Steel Total 

Ditiinnsséeengsoceeeeeoseteune 2,275,562 Sa 276,067 1,969,465 2,245,532 

a ie eee cnnhenwenaet 2,266,890 | ee 212,147 1,525,557 1,737,704 

ed shwébesesooevrneeseneseetss 1,912,367 ee 206,513 1,713,161 1,919,674 

ee ee ee 2,846,487 a 278,117 2,372,941 2,651,058 

eee ee RRP on atte 3,004,972 017...°°: 273.890 2,213,087 2,486,977 

SECU, kd’ de bck ab edebeckdeccset 2,031,124 1918. cece 202,95 2,087,521 290,479 

Dt .catabhalds cthend ds choo adbs 2,437,003 eee 167 °° 12,575 2,374,931 

wih cheaneedetaeeesseesbann 3,029,964 beeses 03,052 3,002,725 

44 Dea uMabtb osb eee eaehooseveanen 3,110,000 

Pee ba Sate 6065666 0b000060 00808 2,849,969 
Fahy Gare pe Pisienig tk Sepa . . . 
SU cess. sons canuil 3308 948 Steel Rail Production 
Year Tons 
Bar Production Aa A RR 
i; > adducts sede 60 0db cc Geeeed 3,635,801 
Gross Tons Lt. tS, 2Sicmows dopeeuend 2,822,556 
Iron Steel Total 1912 3.327.915 

Year = Tons = Tons == Toms fig. sss ssssosavenesscsciiliil SSaataao 

1908. 685,233 1,301,405 1,986,638 DM cvddeueedecceeutsvéoddnovent 1,945,095 
1909. 952,230 2,311,301 3,263,531 anna ie pbc udbreneseaakduen 2,204,203 

1910.. 1,074,163 2,711,568 3,785,731 iia Uncen eegkdsdeetcececebal 2,854,518 

1911 835,625 2,211,737 3,047,362 ee sea o cdinedindecendeee 2,944,161 

1912 944,790 2,752,324 3,697,114 EE ee ee 2,540,892 

1913 1,026,632 2,930,977 3,957,609 ie D5. ae ane odnd one ORs beeen 2,203,843 

1914 $63,171 1,960,460 2, $23, ‘631 Pidad Sah bb ede oitbt bo ve sdvecee 2,604,116 
Freight R 

Cincinnati .........scececcceccceces 4.50 I ate as aol ou ono piguletind dean 3.64 

OE EE a Pe ree 6.66 NN ee ee 3.22 

Cleveland .........scscccccccecccecs 6.66 Se SE, Nes cc vcenteceeves 8.40 

gn my. . P; . ‘| eteceseccesecece . - F . . h d M - ] 

,.e POs vcceccadessece y 
nee P Ce aloe c caneambhasebaddeds eo . inishe ateria 
EE 16 00 cc cuwesscvetssateces 8. ittsburgh, carloads, 100 nds, to: 

Ei. ccc cde be beesas ockeeen 7.60 3 Sree = adtbe ag ee TC 

DEED, ..ccds beds ctnteise ces 4.25 ET iain a eos 06a6saneian 0.35 

DEL. ... ic) bcduibesibetase 5.725 CT CERN «5 canes cocennncdbakiaae 0.415 

—— i oF i a ye gt Ge 0.295 
SE? heb acdes s caneee es vee 0.335 
pitt aeeeeeseseesesseeees PR . GRIN , cilns case: cceseceresdbueeane 
sovesesereservere 3.375 CE Caden ctor cdet'cecn scan 
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